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E d i t o r i a l

The roots of the covetous position the 
accountancy profession enjoys today, lie in the 
quality of accounting education and training. 
Constantly adding to the strength of the foundation 
and autonomy of the profession over the decades, 
the goal of accounting education and practical 
experience has been to produce competent and 
dynamic professional accountants, capable of 
making a positive contribution to the profession 
and the society in which they work. And it has been 
able to achieve what it set out to do. 

However, the increasing challenges the present 
day accountants face, in view of rapid globalisation 
and IT revolution, call for a slight reorientation of 
the accounting education. American writer Mark 
Twain too had said: "Education consists 
mainly in what we have unlearned." 
As such, it is essential that the 
accountants develop and maintain 
an attitude of learning to learn, 
so as to maintain a professional 
edge. Learning to learn involves 
developing skills and strategies 
that help individuals to learn more 
effectively throughout life.  It is a 
never-ending process of acquiring 
understanding and using a variety of 
strategies to improve the ability to attain and 
apply knowledge. This process results from, leads 
to, and enhances a questioning spirit and a lifelong 
desire to learn.  The educational and practical 
experience need to be the very basis of professional 
knowledge, professional skills, professional values, 
ethics and attitudes of today’s professionals.

International accounting bodies too have been 
laying adequate emphasis on education and train-
ing. The IFAC Report “Rebuilding the Public Confi-
dence in Financial Reporting”, submitted in 2003 
recommended that each country should assess the 
quality of entrants into auditing as compared with 
other interests of the profession and to the adequa-
cy of post-qualification training. Recognising that 
the quality of auditors’ performance is dependent, 
in great part, on their education and training, the In-
ternational Accounting Education Standards Board 

too, has recently released a new standard outlining 
the skills, training, professional values, and attitudes 
necessary for competent auditors. 

To maintain the public's trust, which is the 
foundation of the accountancy profession, it is 
necessary that the qualification process ensures that 
newly-qualified Chartered Accountants are able to 
meet the expectations of a sophisticated, globalised, 
and rapidly changing marketplace. The ICAI has 
been constantly working on this front. It has been 
the endeavour of the ICAI to continuously revise 
its entry standards and registration requirements 
keeping in view the changes in business needs 
besides building on post-qualification courses 

introduced on Information Systems Audit, 
Computer Assisted Audit Techniques, 

Insurance, WTO, etc. 

As such, the ICAI has been 
periodically reviewing education 
and training requirements for 
the chartered accountancy 
profession from time to time to be 
in consonance with international 

education trends and government, 
business and societal demands. It is 

now all set to launch a new curriculum 
by September this year based on the 

recommendations of the CRET (2005).

As the French writer Andre Gide rightly said, "the 
only real education comes from what goes counter 
to you." Indeed, exposure to difficult situations and 
circumstances often prove to be the best educators. 
It’s high time that Chartered Accountants take the 
implied challenges as such. 

This issue also offers an exclusive insight into 
the professional world through a special report on 
CA Day Celebrations; an Interview with the IFAC 
Chief, Graham Ward; and the ICAI NEWS section, 
besides giving a comprehensive coverage to the 
latest updates and information on a range of 
issues including the new CA Course. Hope the 
issue benefits you.
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We Cannot All Be Great, But We Can Attach Ourselves To A Great Cause.


