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AN UPDATE

Transition Scheme

The Transition scheme offered by the ICAI 
to students desiring to switchover from the old 
scheme of CA curriculum to the new scheme, 
is working well.  The ICAI has attempted to 
provide best possible options for the existing 
students to migrate to the new curriculum.  A 
student pursuing PE-I course can switch over to 
CPT by registering with a nominal transition fee 
of Rs.100/- and get the entire study material free 
of cost.  

A student who has passed PE-I or foundation 
examination and presently doing PE-II can 
register for articles training for 3 ½ years and 
pursue PCE of new curriculum.  If any group 
has been passed or paper has been exempted 
in PE-II, such student will get corresponding 
exemption in PCE.  Since the earlier schedule 
announced caused hardship as the first PCE was 
scheduled in May, 2008, it has been decided to 
advance the same and hold the first PCE in May, 
2007.  Alternatively, such student can continue 
PE-II, pass the same and join 3 years articleship 
training.  

Graduates and others who had joined PE-
II directly, without passing PE-I or foundation 
examination, can continue to pursue PE-II and 
pass the same to join 3 years articleship training.  
As and when PE-II exam is discontinued after the 
last examination in May, 2008, they can appear 
in and pass PCE examination to join 3 years 
articleship training.  This is a special concession 
given to them.  Alternatively, they can switch 
over to CPT and after passing the same, join for 
3 ½ years articleship training.  Such students, 
who opt to switch over to CPT, will get CPT 
study materials free of cost and only a nominal 
transition fee of Rs.100 will be charged.  We 
have issued instructions for refund of fee paid 
towards CPT to those who have already paid full 
fees of PE-II as well as CPT.  

In all the above transitional situations, students 
will have to remember that in 3 years articleship, 
a student can write the final examination during 
the period of training whereas in 3 ½ years 
articleship, the final examination can be taken 
up only after completion of the training period.  
The choice is available as indicated above and 
the decision has to be made by the student.

66.55% Students Clear first CPT Exam

With a view to reduce the duration of the 
Chartered Accountancy course, modernise the 
syllabus to empower to meet challenges posed 
by information revolution, economic reforms 
and globalisation combined with international 
developments and with a view to blend 
theoretical education with practical training, a 
new scheme of CA curriculum was launched on 
13th September 2006.

Students can enroll for the Common 
Proficiency Test (CPT), which is a simplified entry 
to the chartered accountancy profession, after 
passing 10th Standard and prepare for CPT as they 
pursue 11th and 12th Standard Studies. The pattern 
of the evaluation in CPT has been benchmarked 
to other top ranked professional entrance tests in 
the International academic field.

A total of 27565 students, out of which 8124 
(29.47%) were females, appeared for the first 
CPT Exam held on November 12, 2006 at 160 
centers across the country and in Dubai and 
Kathmandu.  An analysis of the result of the 
exam shows that total 18345 students cleared 
the CPT Exam which is a 66.55% result, out of 
which 12681 (69.12%) were males and 5664 
(30.88%) females. 

The 1st rank holder secured 97% marks and 
total number of 5982 students – 4025 males 
and 1957 females, secured distinction i.e. 70% 
and above marks.  The last rank (30th) went to a 
student who scored 82% (164 marks).
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Registration for CPT examination

The next CPT has been scheduled to be 
held on 4th February 2007 for which the 
last date for submission of examination 

application form is 26th December 2006.  
The schedule for the subsequent four CPT 
to be held in the next one year along with 
the cut-off date for formalities to be fulfilled 
by students is as under:

Date of CPT Examination 6th May 2007 5th August 2007 4th November, 2007 3rd February, 2008

Last date of registration 1st March 2006 1st June 2007 1st September 2007 1st December 2007

Date of release of examination form 2nd March 2007 5th June 2007 5th September 2007 5th December 2007

Last date for submission of exami-
nation form

23rd March 2007 26th June 2007 26th September 2007 26th December 2007

The Institute of Chartered Accountants of India 
is launching Certification courses on “Corporate 
Valuation” and “Protection of creditor’s rights and 
Insolvency Law” to empower the accountancy 
profession to play a crucial role in the expansion of 
the corporate sector in India as well as to imbibe 
best practices of Corporate Governance in the 
global service market.

The ultimate purpose of any company is the 
creation of wealth or value for its shareholders. 
Value creation is the key to the well being of 
every organisation. If companies are to achieve 
the ultimate goal of maximising value, then 
understanding of valuation is extremely important.  

Insolvency is, inherently, about what happens 
when things go bad. Insolvency law is often about 
distributing very little among many. Insolvency 
is possibly the most demanding career option, a 
professional can undertake. It is certainly the most 
challenging, involving and rewarding. 

Indeed, because of their training and experience, 
the Chartered Accountants are the best professionals 
to provide services in both these areas.  The 
globalisation and the emerging corporate scenario 
requires specialised professionals to deal with 
these aspects of corporate world.  To enhance their 
excellence and competence, recently the Council 
has approved these courses for the members. 

The course on “Corporate Valuation” will sharpen 
the competitive edge of the members on the 
concept of corporate valuation,  advanced valuation 
techniques, tax implications, legal disputes, open 
market transactions and corporate finance. The 
approach combines both accounting and finance 
into a practical framework for valuing companies 
debt and equity. Indeed, this is an opportunity, 
which no member can afford to miss. 

The objective of the course on “Protection 
of Creditor’s rights and Insolvency Law” is to 
examine, on a comparative basis insolvency law 
and practices in India and across the world. This 
course will enhance the expertise of the members 
on principles of security interests and protection of 
creditor’s rights, principles of insolvency law, rights 
of creditors under general and special laws, personal 
and corporate insolvency laws in India, corporate 
restructuring & workouts and international 
insolvency law. Needless to mention, this course is 
a capacity building measure for the accountancy 
profession. 

Details of the course curriculum etc. will be 
announced shortly. 

In due course, these certification courses will be 
elevated to the post qualification courses.

Certification Courses on “Corporate Valuation” and
“Protection of creditor’s rights and Insolvency Law”
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