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November Issue of the Journal

The article on “Yoga: A Brief Introduction” 
was quite inspiring and a must read for 
professionals like CAs, particularly in view 
of increasing work pressure on them. Power 
and efficacy of Yoga is unquestionable. 

—CA. Ashutosh Jha
    (New Delhi)

 I am a regular reader of the Journal and was 
quite impressed by the November 
2006 Issue. In particular, the write-
ups on Yoga, Deduction on Actual 
Payment u/s 43 B, ‘Did You Know’ 
and ‘Women in Accountancy’ 
features were really interesting. 

—S. Pandeeswari

It is good that the journal is 
constantly on path of change 

for better. The Articles have become more 
interesting and relevant to our current 
working requirements. 

—CA. Kailash Lohiya
(Bangalore)

Introduce ‘At a Glance’ Feature
There have been some commendable 
changes in the Journal but even after this I 
feel that not all the members read through 
the journal properly due to lack of time. I feel 
that a new section ‘At a Glance’ should be 
introduced in the journal, which shall cover 
all the important matters of the journal in 
a nutshell. Incentives like ‘Best Article Prize’ 
are also very much required on part of the 
ICAI.

—CA. B.L. Khandelwal
(New Delhi)

Limca Book of Records
I have completed Chartered Accountancy, 
Company Secretaryship and Cost 
Accountancy courses in the very first 
attempt at the age of 23 years. I am happy 
to inform the entire professional fraternity 
that Limca Book of Records has taken note 
of this record as a ‘National Record’. They will 

Write to the Editor
‘Information is Power’ and our ever-
evolving profession needs more and 
more of that today than ever before. Do 
you have any relevant points to make, 
experiences to share, and views to 
spread among the CA. fraternity? If yes,  
e-mail us at eboard@icai.org/nadeem@
icai.org or write to: The Editor, The 
Journal Section, ICAI Bhawan, C-1, Sector 
1, Noida (U.P.) 201 301.

-Editor 

be making an entry to this effect in their 
2007 edition.

—CA. Amar Rajmal Kakaria
(Thane)

ID Cards for Members
I have some suggestions for improvement 
of the ID cards issued by the ICAI to its 
members. The cards should carry full 
name of the members instead of just 
surname and initials and should also 
carry the blood group, date of birth and 
IT Permanent Account Number of the 
members. These details will add to be 
value of the ID Cards.

—CA. Ravindra Nerlikar
(Pune)

FBT on Telephone Expenses
In the case of telephone expenses being 
subject to Fringe Benefit Tax, one strongly 
feels that this is a case of tax being levied 
on tax similar/equivalent to a surcharge. 
Small traders and certain other categories 
of taxpayers do not have the option of 
claiming an offset of service tax they pay 
against service tax they charge. They end 
up paying service tax as well as FBT on 
telephone expenses. Has this angle of FBT 
ever been explored before? Are there any 
legal precedents of such a case? Tax on 
Tax for the Expenses spent?  I wish the CA 
fraternity to mull over this issue.

—S. Santosh
(Student, Coimbatore)

Happiness is Good Health and a Bad Memory.
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