
10.15 (Meaning & Objective)

izkI; dk izcU/k m/kkj fcØh ds dkj.k xzkgd ls QeZ ds fy, ̂_.k* dh ;kstuk vkSj fu;U=.k dks
lnfHkZr djrk gSA ;g O;kikj ØsfMV izcUèku ds :i esa Hkh tkuk tkrk gSA fofo/k nsunkjksa ds izcUèk
dk vk/kkjHkwr mís'; mu lEifÙk;ksa esa fuos'k] ftUgsa izkI;ksa ds uke ls tkuk tkrk gS] ij izR;k; dks
vuqdwyre djuk gksrk gSA

;fn fofo/k nsunkjksa esa vf/kd /kujkf'k Q¡lh gS] rks bl izdkj ds ekeys esa] Mwcr _.k dh
lEHkkouk,¡ c<+ tk;saxh rFkk _.kksa ds laxzg.k dh ykxr vf/kd gksxhA nwljh vksj] ;fn fofo/k nsunkjksa
esa fuos'k de gS] fcØh izfrcfU/kr gks ldrh gS] pw¡fd izfrLi)hZ vf/kd mnkj lk[k–'krZ izLrkfor dj
ldrs gSa] vr% fofo/k nsunkjksa dk izcU/k ,d egRoiw.kZ ekeyk gS vkSj lgh uhfr;k¡ t:jh gksrh gSa rFkk
bu uhfr;ksa dk dq'ky dk;kZUo;u Hkh egRoiw.kZ gSA

10.16 (Aspects of Management of Debtors)

fofo/k nsunkjksa ds izcU/k ds ewy:i ls rhu igyw gSa—

(i) (Credit Policy)—lk[k uhfr fu/kkZfjr dh tkuh pkfg,A blesa vfrfjä foØ;
ij ykHk] tks fd ,d vksj rks lk[k nsus ds dkj.k o nwljh vksj mu nsunkjksa dks j[kus dh ykxr o
Mwcrh gkfu;ksa ds dkj.k gksrh gS] ds e/; Trade off 'kkfey djrh gSA bls ;g lk[k vof/k] udn cV~Vk
o vU; lEcfU/kr rF;ksa dk fu/kkZj.k pkgrh gSA lkekU;r% lk[k&vof/k dks 'kq) fnuksa ds :i esa O;ä
fd;k tkrk gSA mnkgj.k ds fy,] ;fn QeZ dh lk[k 'krs± ̂ ^'kq) 50** gSa rks ;g vk'kk dh tkrh gS fd
xzkgd lk[k ns;rkvksa dks 50 fnu ls vf/kd esa iquHkZqxrku ugha djsaxsA

iqu% QeZ dh jksdM+ cV~Vk iz.kkyh Li"V djrh gS—

(a) jksdM+ dVkSrh dh nj]

(b) jksdM+ dVkSrh dh vof/k]

(c) 'kq) lk[k vof/kA

mnkgj.k ds fy,] lk[k dh 'krs± ß3/15 'kq) 60Þ ls iznf'kZr gks ldrh gSaA bldk vFkZ gS 3% dVkSrh
iznku dh tk;sxh ;fn xzkgd 15 fnu ds Hkhrj Hkqxrku dj nsrs gSa; ;fn og izLrko dks iz;ksx ugha
djrs gSa rks mUgsa 60 fnu ds Hkhrj Hkqxrku djuk gksxkA

(ii) (Credit Analysis)—foÙk izcU/kd ds fy, ;g fu/kkZfjr djuk vko';d
gS fd fdlh fo'ks"k xzkgd dks lk[k iznku djuk fdruk tksf[keiw.kZ gSA

(iii)  (Control of Receivables)—blesa nsunkjksa dk ihNk djus ds fy,
,d lVhd lk[k&laxzg.k uhfr ds ckjs esa fu.kZ; ysus ds fy, foÙk&izcU/kd dks fu/kkZj.k djuk gksrk
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gSA blesa lk[k uhfr;ksa dk fu/kkZj.k o bl izdkj dh uhfr;ksa ds ikyu ds fy, cus fu;e 'kkfey gksrs
gSaA izkI;ksa dks cuk;s j[kus dh ges'kk ,d ykxr gksrh gS] ftlesa fuEufyf[kr ykxrsa 'kkfey gSa—

(i) dEiuh dks vfrfjä dks"kksa dh vko';drk gksrh gS pw¡fd la'kks/ku izkI;ksa esa Q¡ls jgrs gSa ftuesa
C;kt ¼_.k dks"kksa½ ds :i esa ykxr ;k volj ykxrksa ¼Lo;a ds dks"kksa½ ds :i esa ykxr vkrh gSA

(ii) iz'kklfud ykxrsa ftuesa fjdkWMZ j[kus dh ykxr] lk[k ;ksX;rk dk vuqlU/kku bR;kfn
'kkfey gSaA

(iii) laxzg.k ykxrsaA

(iv) Hkqxrku izkIr u gksus dh ykxrsaA

10.17 (Factors Determining Credit Policy)

izkI; ys[kksa ds ek=kRed o xq.kkRed nksuksa rRoksa dks fu/kkZfjr djus ds fy, lk[k uhfr ,d
egRoiw.kZ rRo gSA fofHkUu rRo fofu;ksx ds vkdkj dks fu/kkZfjr djrs gSa] ftls ,d dEiuh izkI; ys[kksa
esa djrh gSA mnkgj.k ds fy, os rRo fuEu gSa—

(i) lk[k dk foØ; dh ek=k ij izHkko]

(ii) lk[k dh 'krs±]

(iii) jksdM+ dVkSrh]

(iv) m/kkj xzkgdksa ds pquus ds fy, QeZ dh uhfr;k¡ ,oa O;ogkj]

(v) xzkgdksa dh vknrksa o O;ogkjksa ds Hkqxrku]

(vi) QeZ dh uhfr rFkk olwyh ds O;ogkj]

(vii) fcfyax esa ifjpkyu dk;Z dq'kyrk dh ek=k] fjdkWMZ j[kuk rFkk lek;kstu dk;Z] vU; ykxrsa]
tSls fd C;kt] olwyh ykxr rFkk Mwcr _.k vkfn Hkh izkI;ksa esa fofu;ksx ds vkdkj ij izHkko j[krs
gSaA bu ykxrksa esa o`f) dh izof̀Ùk izkI;ksa esa fofu;ksx ds vkdkj dks de djsxhA

QeZ mnkj ;k dBksj lk[k uhfr viuk ldrh gSA ,d QeZ tks mnkj lk[k uhfr viukrh gS xzkgdksa
dks cgqr gh vklku n'kkvksa o izekiksa ij m/kkj csprh gSA blds foijhr ,d QeZ dBksj lk[k uhfr
viukrh gS rFkk m/kkj foØ; cgqr gh pqfuUnk vk/kkj ij dsoy mu xzkgdksa dks nh tkrh gS ftuds
ikl lgh lk[k dh {kerk gS rFkk tks foÙkh; :i ls vPNs gSaA

izkI;ksa ds ys[kksa esa dksbZ Hkh òf) vFkkZr~ O;kikj dh lk[k dk vfrfjä foLrkj u dsoy mPp foØ;
dks ifj.kke nsrk gS cfYd vfrfjä foÙk Hkh pkgrk gS tks fd izkI;ksa ds ys[kksa esa fofu;ksx esa o`f) djrk
gSA lk[k vuqlU/kku o olwyh iz;kl dh ykxr rFkk Mwcr _.k dh lEHkkouk Hkh c<+ tkrh gSA

10.18 (Factors under the Control of the Finance

Manager)

izkI;ksa esa fofu;ksx ds izcU/k ds fy, foÙkh; izcU/kd dk ifjpkyu mÙkjnkf;Ro gksrk gSA mldh
Hkkxhnkjh 'kkfey djrh gS—

(a) lk[k ds iz'kklu dk i;Zos{k.k]

(b) QeZ dh Js"Bre lk[k uhfr;ksa ls lEcfU/kr mPp izcU/k rU= ds fu.kZ;ksa esa ;ksxnku]

(c) lk[k vkosnuksa ds p;u dh dlkSfV;ksa dk fu/kkZj.k]
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(d) vkØked olwyh uhfr ds }kjk izkI;ksa ds jksdM+ esa ifjorZu dks xfr iznku djukA

lkjka'k :i esa foÙkh; izcU/kd dks izkI;ksa esa c<+h gqbZ fofu;ksx dh ykxr rFkk mPp Lrj ds foØ;
ds ykHkksa ds e/; lUrqyu cukdj j[kuk pkfg,A

10.19 (Approaches to Evaluation of Credit Policies)

fdlh dEiuh }kjk lk[k uhfr;ksa ds ewY;kadu dh vaxhÑr dh x;h ewyr% nks fof/k;k¡ gSa—dqy
fo/kk ,oa o`f)ewyd fo/kkA bu nksuksa fo/kkvksa dk izk:i uhps fn;k x;k gS—

Statement showing the Evaluation of Credit Policies

(based on Total Approach)

I II III

` ` ` `

A.

(a) m/kkj foØ; ..... ..... ..... .....

(b) vizkIr _.k ds vykok vU;

ykxr o jksdM+ NwV

(i) ifjorZuh; ykxr ..... ..... ..... .....

..... ..... ..... .....

(ii) LFkk;h ykxr ..... ..... ..... .....

..... ..... ..... .....

(c) vizkIr _.k ..... ..... ..... .....

(d) dj iwoZ izR;kf'kr 'kq) ykHk ..... ..... ..... .....

?kVkvks % dj ..... ..... ..... .....

(e) dj i'pkr izR;kf'kr ykHk ..... ..... ..... .....

B. ..... ..... ..... .....

'kq) ykHk (A – B) ..... ..... ..... .....

—uhfr------------- dks ykxw djuk pkfg, D;ksafd bl uhfr ds v/khu 'kq) ykHk vU; lHkh
uhfr;ksa ls vf/kd gSA

(Working Notes)—

(i) dqy LFkk;h ykxr ¾ izfr bdkbZ vkSlr ykxr (–) ifjorZuh; ykxr × orZeku uhfr ds
vèkhu lk[k ij foØhr bdkb;ksa dh la[;k

(ii) volj ykxr ¾ m/kkj foØ; dh dqy ykxr

× 
365(or360)

laxzg.k vof/k ¼fnu½
 × 

100

vifs {kr izR;k; dh nj
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Statement showing the Evaluation of Credit Policies (based on Incremental Ap-

proach)

I II III

` ` ` `

A.

m/kkj foØ; ..... ..... ..... .....

(a) o`f)ewyd m/kkj foØ; ..... ..... ..... .....

(b) ?kVkvks % m/kkj foØ; dh c<+rh ykxr
(i) ifjorZu ykxr ..... ..... ..... .....

(ii) LFkk;h ykxr ..... ..... ..... .....

vfrfjDr vizkIr _.k dh gkfu ..... ..... ..... .....

(c) vfrfjDr jksdM+ dVkSrh ..... ..... ..... .....

(d) vfrfjDr izR;kf'kr ykHk (a – b – c– d ) ..... ..... ..... .....

?kVkvks % dj ..... ..... ..... .....

vfrfjDr izR;kf'kr dj i'pkr~ ykHk ..... ..... ..... .....

..... ..... ..... .....

B.

(a)m/kkj foØ; dh ykxr ..... ..... ..... .....

(b)laxzg.k vof/k ¼fnu½ ..... ..... ..... .....

(c)izkfIr;ksa esa fuos'k

(a × b/365 or 360) ..... ..... ..... .....

(d)vfrfjDr fuos'k izkfIr;ksa esa ..... ..... ..... .....

(e)visf{kr izR;k; dh nj (%) ..... ..... ..... .....

(f) visf{kr izR;k; dh vfrfjDr nj ..... ..... ..... .....

(d × e)

vfrfjDr 'kq) ykHk (A – B) ..... ..... ..... .....

—uhfr---------------dks viukuk pkfg, D;ksafd blds v/khu 'kq) ykHk vU; uhfr;ksa dh
vis{kk vf/kd gSA

 (Working Notes)—

(i) dqy LFkk;h ykxr ¾ vkSlr ykxr izfr bdkbZ – ifjorZuh; ykxr izfr bdkbZ
× fo|eku ds v/khu m/kkj fcØhr dqy bdkb;k¡

(ii) volj ykxr ¾ m/kkj foØ; dh dqy ykxr

× 
365(or360)

laxzg.k vof/k ¼fnu½
 × 

100

vifs {kr izR;k; dh nj
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 (Illustration) 15

,d O;kikjh ftldh orZeku fcØh 6 yk[k okf"kZd gS rFkk vkSlr laxzg vof/k 30 fnu gS] viuh
fcØh esa lq/kkj djus ds fy, vf/kd mnkjoknh uhfr viukuk pkgrh gSA izcU/kdh; lykgdkj }kjk
,d v/;;u ds vUrxZr fuEukafdr lwpuk,¡ izkIr gksrh gSa—

Credit Policy Increase in Increase in Present default

collection period sales anticipated

A 10 days ` 30,000 1.5%

B 20 days ` 48,000 2 %

C 30 days ` 75,000 3%

D 45 days ` 90,000 4%

izfr bdkbZ foØ; ewY; ` 3 gSA izfr bdkbZ vkSlr ykxr ` 2.25 rFkk izfr bdkbZ ifjorZuh;
ykxr ` 2 gSA

orZeku v'kks/; _.k 1 izfr'kr gSA vfrfjä fofu;kstu ij okafNr izR;k; 20 izfr'kr gSA o"kZ esa
360 fnu eku yhft,A

vki mi;qZä uhfr;ksa esa ls fdl uhfr dks viukus dk lq>ko nsaxs \
(Solution) :

A. Statement showing the Evaluation of Debtors Policies (Total Approach)

30 40 50 60 75

` ` ` ` `

A.

(a) m/kkj foØ; 6,00,000 6,30,000 6,48,000 6,75,000 6,90,000

(b) vizkIr _.k ds

vfrfjDr dqy ykxr

(i) ifjorZuh; ykxr 4,00,000 4,20,000 4,32,000 4,50,000 4,60,000

[foØ; × ` 2/` 3]

(ii) LFkk;h ykxrsa 50,000 50,000 50,000 50,000 50,000

4,50,000 4,70,000 4,82,000 5,00,000 5,10,000

(c) vizkIr _.k 6,000 9,450 12,960 20,250 27,600

(d) vizR;kf'kr ykHk 1,44,000 1,50,550 1,53,040 1,54,750 1,52,400

[(a) – (b) – (c)]

B. 7,500 10,444 13,389 16,667 21,250

C.  (A – B) 1,36,500 1,40,106 1,39,651 1,38,083 1,31,150
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—izLrkfor uhfr A (vFkkZr laxzg vof/k esa 10 fnu dh of̀) ;k dqy 40 fnu½ dks vaxhÑr
djuk pkfg, D;ksafd bl uhfr ds v/khu 'kq) ykHk vU; uhfr;ksa dh vis{kk vf/kd gSA

 (Working Notes)—

(i)  ¾ [ izfr bdkbZ vkSlr – ifjorZuh; ykxr] × fcØhr bdkb;ksa
dh la[;k

= [` 2.25 – 2.00] × (` 6,00,000/3)

= ` 0.25 × 2,00,000 = ̀  50,000

(ii)

volj ykxr = dqy ykxr × 
360

lxa gz .k vof/k
 × 

100

iRz ;k; dh nj

fo|eku uhfr = 4,50,000 × 
30 20

360 100
  = 7,500

uhfr A = 4,70,000 × 
40 20

360 100
  = 10,444

uhfr B = 4,82,000 × 
50 20

360 100
  = 13,389

uhfr C = 5,00,000 × 
60 20

360 100
  = 16,667

uhfr D = 5,10,000 × 
75 20

360 100
  = 21,250

B. leL;k ds lek/kku ds fy, ,d vU; fof/k vfrfjä ykHk gS tks lHkh m/kkj foØ; ij ykxw
dj jgs gSa %

30 40 50 60 75

` ` ` ` `

A.

(a) vfrfjDr m/kkj foØ; ewY; 30,000 48,000 75,000 90,000

(b) vfrfjDr ykxrsa %

(i) ifjorZuh; ykxrsa 40,00,000 20,000 32,000 50,000 60,000

(ii) LFkk;h ykxrsa 50,000 – – – –

(c) vfrfjDr vizkIr _.k gkfu 6,000 3,450 6,960 14,250 21,600

(d) vfrfjDr izR;kf'kr ykHk 6,550 9,040 10,750 8,400

(a – b – c)
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B.

(a) m/kkj foØ; dh ykxr 4,50,000 4,70,000 4,82,000 5,00,000 5,10,000

(b) laxzg vof/k 30 40 50 60 75

(c) izkfIr;ksa esa fuos'k (a × b/360) 37,500 52,222 66,944 83,333 1,06,250

(d) izkfIr;ksa esa vfrfjDr fuos'k – 14,722 29,444 45,833 68,750

(e) izR;k; dh visf{kr nj (in %) 20 20 20 20

(f) vfrfjDr fuos'k ij izR;k; – 2,944 5,889 9,167 13,750

dh nj (d × e)

C. (A – B) – 3,606 3,151 1,583 5,350

—izLrkfor uhfr A dks viukuk pkfg, D;ksafd bl uhfr ds v/khu 'kq) ykHk vU; uhfr;ksa
dh vis{kk vf/kd gSA

C. leL;k ds gy ds fy, ,d vU; fof/k izR;kf'kr izR;k; dh nj Kkr djuk gS—

izR;kf'kr izR;k; dh nj = 
IncrementalExpectedProfit

Incremental Investment in Receivables
 × 100

uhfr A ds fy, = 
6,550

14,722

`

`  × 100 = 44.49%

uhfr B ds fy, = 
9,040

29,444

`

`  × 100 = 30.70%

uhfr C ds fy, = 
10,750

45,833

`

`  × 100 = 23.45%

uhfr D ds fy, = 
8,400

68,750

`

` × 100 = 12.22%

—izLrkfor uhfr A dks viukuk pkfg, D;ksafd izR;kf'kr izR;k; dh nj (44.49%) vU;

visf{kr izR;k; dh nj 20% ls vf/kd gSA

 (Illustration) 16

XYZ dkWiksZjs'ku viuh orZeku lk[k uhfr dks mnkj djus ij fopkj dj jgh gS rFkk nks izLrkfor

uhfr;ksa ds ewY;kadu dh izfØ;k esa gSA orZeku esa] QeZ dh okf"kZd m/kkj fcØh 50 yk[k rFkk [kkrk

izkI; vkorZ nj o"kZ esa 4 gSA v'kks/; _.k }kjk gkfu dk orZeku Lrj 1,50,000 gSA QeZ u;s [kkrk izkI;ksa

ij 25 izfr'kr dh nj ls izR;k; vftZr djus dh bPNk j[krh gSA dEiuh dh ifjorZuh; ykxr foØ;

ewY; dh 70 izfr'kr gSA nh xbZ vxzkaafdr lwpukvksa ds vk/kkj ij dkSu&lk fodYi Js"B gS\
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(Amount in `)

Present Policy Policy Option I Policy Option II

okf"kZd m/kkj fcØh

(Annual credit sales) 50,00,000 60,00,000 67,50,000

izkI; [kkrs vkorZ vuqikr

(Accounts receivable Turnover ratio) 4 times 3 times 2.4 times

v'kks/; _.k gkfu

(Bad debt losses) 1,50,000 3,00,000 4,50,000

(Solution) :

Statement showing the Evaluation of Debtors Policies

I II

` ` `

A.

(a) m/kkj foØ; 50,00,000 60,00,000 67,50,000

(b) vizkIr _.k ds vykok dqy

ykxr

(i) ifjorZuh; ykxr 35,00,000 42,00,000 47,25,000

(c) vizkIr _.k 1,50,000 3,00,000 4,50,000

(d) izR;kf'kr ykHk 13,50,000 15,00,000 15,75,000

[(a) – (b) – (c)]

B. 2,18,750 3,50,000 4,92,188

C. (A – B) 11,31,250 11,50,000 10,82,812

—izLrkfor uhfr 1 dks viukuk pkfg, D;ksafd bl uhfr ds v/khu 'kq) ykHk vU; uhfr;ksa

ls vf/kd gS—

 (Working Note)—

fuos'k dh vkSlr dh volj ykxr

volj ykxr ¾ dqy ykxr × 
12 100


laxgz .k vof/k izR;k; dh nj

fo|eku uhfr = ` 35,00,000 ×3/12 × 25% = ̀  2,18,750

izLrkfor uhfr I = ` 42,00,000 × 4/12 × 25% = ` 3,50,000

izLrkfor uhfr II = ` 47,25,000 × 5/12 × 25% = ` 4,92,188
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10.20 (Financing of Receivables)

izkI; ys[kksa dks fxjoh j[kuk rFkk e/;LFkrk vktdy izkI; ys[kksa ds foÙkh;u ds egRoiw.kZ lzksr
j[ks x;s gSaA

(i) (Pledging)—;g QeZ ds izkI;ksa dk iz;ksx vYi vof/k ds _.kksa dks izkIr
djus ds fy, crkrk gSA ,d QeZ ds izkI; vR;f/kd rjy lEifÙk dh rjg ifjHkkf"kr gks ldrs gSa rFkk
;g lqjf{kr _.k ds ewy leikf'oZd ds :i esa dk;Z djrs gSaA _.k nsus okyk izkI; ys[kksa ds xq.kksa dh
tk¡p djrk gS] Lohdkj djus ;ksX; ys[kksa dks pqurk gSA lkFk esa xzg.kkf/kdkj mRiUu djrk gS rFkk izkI;ksa
ds foÙkh;u dk izfr'kr fu/kkZfjr djrk gS ftldk foLrkj 50 ls 90% rd gksrk gSA izkI; ys[kksa dks
fxjoh j[kus dk lcls cM+k ykHk mldh ljyrk o ykspiw.kZrk gS tks _.k ysus okyksa dks miyC/k djk;h
tkrh gSA blds lkFk gh foÙkh;u fu;fer gksrk gS] ysfdu foÙkh;u dh mPp ykxr ds dkj.k blesa
gkfu gksrh gSA

(ii) (Factoring)—izkI; ys[kksa ds foÙkh;u esa e/;LFkrk ,d u;h vo/kkj.kk gSA ;g
izkI; ys[kksa dk lgh foØ; e/;LFk dks ;k fdlh foÙkh; ,tsUlh dks djus dks lUnfHkZr djrk gSA
eè;LFk ,d QeZ gksrh gS tks vU; Qeks± ds izkI; Ø; djrh gSA e/;LFk] e/;LFkrk Bgjko foØ; dh
'krks± dks fu/kkZfjr djrk gSA e/;LFk ,tsUlh Qhl ds cnys laxzg.k ,oa [kkrksa dh lsok dk vf/kdkj
j[krh gSA

e/;LFk

QeZxzkgd

e/;LFk izkI; [kkrksa ij ,d ,dhÏr
izfr'krrk dk QeZ dks Hkqxrku

djrk gSA

xzkgd e/;LFk dks
Hkqxrku djrk gSA

eky

lkekU;r% e/;LFkrk xSj&la'kks/ku ij vk/kkfjr ,d izcU/k gS] tgk¡ Hkwy gksus ij bl e/;LFk dks
gkfu lguh gksrh gS] ysfdu lgk;rk ds lkFk e/;LFkrk O;oLFkk esa ,slh n'kk esa] izkI; ys[ks lekèkku
ds fy, e/;LFk }kjk QeZ dks okil dj fn;s tk,axsA

Hkkjr esa vusd foÙkh; fMLVªhC;wVlZ viuh e/;LFkrk lsok,¡ nsrs gSaA dqN O;kikfjd cSad rFkk vU;
foÙkh; ,tsUlh Hkh ;g lsok,¡ iznku djrs gSaA e/;LFkrk dk lcls cM+k ykHk izkI;ksa dk jksdM+ esa 'kh?kz
ifjorZu rFkk jksdM+ izokg dk iwokZuqekfur izk:i gksrk gSA izkI;ksa esa e/;LFkrk dh lgk;rk ls foÙkh;u
foÙkh; fLFkfr ij 'kq) nkf;Ro fcuk cuk;s dEiuh dks rjyrk j[kus esa lgk;rk djrk gSA blds
vfrfjä e/;LFkrk ,d foÙkh; ykspnkj lk/ku gS tks le; ls dks"k] dq'ky fjdkWMZ j[kuk rFkk olwyh
izfØ;k dk izHkkoh izcU/k miyC/k djkrs gSaA ;g _.k dh rjg ugha ekuk tkrk gSA blesa _.k dk
iquHkZqxrku ugha gS] vkfFkZd fpV~Bs esa dksbZ le>kSrk ugha gS] dksbZ nh?kZdkyhu Bgjko ugha gS] u gh iw¡th
tqVkus ds vU; ek/;eksa ds lkFk tqM+h nsjh gSA e/;LFkrk QeZ dks O;kikj ds fodkl dh vko';drk
ds fy, jksdM+ ds iz;ksx dh vkKk nsrk gSA

© The Institute of Chartered Accountants of India



10.70

QSDVfjax izLrko dk ewY;kadu djus dk ewy LOk:i uhps fn;k x;k gS %

 (Statement Showing one evaluation of

factoring proposes)

(`)

A.

ØsfMV iz'kklu dh ykxr esa cpr &
Mwcr _.k ls cpkuk &
vkSlr laxzg vof/k esa deh ds dkj.k C;kt esa cpr &
¼tgk¡ Hkh ykxw gks½
[okf"kZd fcØh dh ykxr × C;kt dh nj × ¼orZeku
laxzg vof/k & u;h laxzg vof/k½/360 fnu
;ksx &

B.

QSDVfjax deh'ku [okf"kZd ØsfMV fcØh × deh'ku
dk izfr'kr ¼;k izfro"kZ x.kuk½] &
vfxze ij QSDVj }kjk yxk;k x;k C;kt
¼;k izfro"kZ x.kuk½ &
[vfxze ds fy, miyC/k jkf'k ;k ¼okf"kZd ØsfMV
fcØh & QSDVfjax deh'ku & QSDVfjax lap;½]

× 360

 
 

 

lxa gz .k vof/k   ¼fnuksa ½
C;kt dh nj

&
C. /

QeZ ds fy, QSDVfjax dh izHkkfor ykxr dh nj &

= 
QDS Vfjax dh 'kq) okf"kZd ykxr

vfxez  Hkxq rku d s fy, miyC/k jkf'k  × 100 ;k

100
QDS Vfjax dh 'kq) okf"kdZ  ykxr
vfxze Hkqxrku dju s d s fy,

vfxze fd;s tkus okys Hkqxrku = ¼vfxze Hkqxrku ds
fy, miyC/k jkf'k & QSDVj }kjk dh xbZ C;kt dVkSrh½

* 1 o"kZ 360 fnuksa ds :i esa fy;k tk,xkA
Advise le>kuk½

1. dEiuh dks QSDVfjax lsokvksa dk ykHk mBkuk pkfg, ;fn QeZ ds fy, QSDVfjax dh izHkkfor
ykxr dk ewY; orZeku m/kkj ykxr ls de gS vFkok QSDVfjax dh lsokvksa dks ysus ls ldkjkRed 'kq)
okf"kZd ykHkksa dk ifj.kke feyrk gksA

© The Institute of Chartered Accountants of India



10.71

2. dEiuh dks QSDVfjax lsokvksa dk ykHk mBkuk pkfg, ;fn QeZ ds fy, QSDVfjax dh izHkkfor
ykxr dk ewY; orZeku m/kkj ls vf/kd gSA

 (Illustration) 17

,d QSDVfjax QeZ dh okf"kZd m/kkj foØ; ` 360 yk[k gS vkSj bldh vkSlr laxzzg vof/k 30

fnu gSA foÙk fu;U=d m/kkj foØ; ds yxHkx 2 izfr'kr ds cjkcj v'kks/; _.k dk vuqeku yxkrk
gSA QeZ nsunkjksa ds iz'kklu ds lEcU/k esa ̀  1,40,000 okf"kZd O;; djrh gSA ;g ykxr VsyhQksu rFkk
QSDl fcyksa ds lkFk LVkQ lnL;ksa ds osru dks lfEefyr djrs gq, gSA ;g ifjgk;Z ykxr gSA QSDVfjax
QeZ ds ikl QeZ ds izkI;ksa dks [kjhnus dk vkeU=.k gSA QSDVj 1 izfr'kr deh'ku pktZ djsaxs rFkk
izkI;ksa ij 15 izfr'kr okf"kZd C;kt dks lfEefyr djrs gq, 10 izfr'kr lap; dks j[kus ds ckn vfxze
Hkqxrku djsaxsA QeZ dks D;k djuk pkfg,\ eku ysa fd o"kZ esa 360 fnu gSaA

(Solution) :

 (Working note) %

Averege level of receivables = ` 360 lakh × 
30

360
 = ` 30 lakh

Factoring Commission = 1% of ` 30,00,000 = `    30,000

Reserve = 10% of ` 30,00,000 = ` 3,00,000

Total (i) = ` 3,30,000

thus, the amount available for advance is :

Average level of receivables ` 30,00,000
Less : Total (i) from above `   3,30,000
Total (ii) ` 26,70,000
Less : Interest @15% p.a. for 30 days `     33,375
Net Amount of Advance available ` 26,36,625
Evaluation of Factoring Proposal

Particulars ` `
A. Savings (Benefit) to the firm

Cost of Creidt administration 1,40,000 1,40,000
Cost of bad-debt losses (0.02× 360 lakhs) 7,20,000
Total 8,60,000

B. Cost to the Firm :

Factoring Commission [Annual credit   
360

3,00,000
30

` 3,60,000

sales × % of Commission
(or calcualted annually)]

Interest Charges
360

33,375
30

` 4,00,000

Total 7,60,500
C. Net Benefits to the Firm : (A – B) 99.500
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 QeZ dh cpr] QeZ dh QSDVfjax ykxr dh jkf'k ls vf/kd gS] blfy, izLrko dks
Lohdkj dj ysuk pkfg,A

10.21 (Innovations in Receivable Management)

gky gh ds o"kks± esa izkI; ys[kksa ds izcU/k esa izHkkoiw.kZrk esa o`f) ds fy, vusd midj.k] rduhdh
O;ogkj rFkk ekin.Mksa dh [kkst dh x;h gSA

izkI; ys[kksa ds izcU/k esa egRoiw.kZ uoksUes"k rFkk izfØ;k dk;Z&dq'kyrk ds fy, eq[; fu/kkZjd rRo
fuEufyf[kr gSa—

1. (Re-engineering Receivable Process)—dqN laXkBuksa
esa izkI; ys[kksa dh izfØ;k esa iqu% bUthfu;fjax }kjk ykxr esa okLrfod deh rFkk dk;Z esa lqèkkj izkIr
fd;k tk pqdk gSA iqu% bUthfu;fjax uohu O;kikfjd rjhdksa ds lekesyu ls O;kikj izfØ;k dk vk/
kkjHkwr iqu% fopkj ,oa iqu% vkÑfr gSA izkI; ys[kksa dk LoHkko ;g gS fd fu.kZ; laxBu esa dgha ij Hkh
fy, tk;sa og lalk/kuksa ds Lrj ij izHkko Mkyrs gSa rFkk os izkI; ys[kksa ds izcU/k ij foLr`r gSaA

fuEufyf[kr rjhds izkI; ys[kksa ds izcU/k esa lq/kkj ds volj iznku djrs gSa—

(a)  (Centralisation)—izkI; ys[kksa dh ns;rk;ksa ds mPp LoHkko O;ogkjksa dk
dsUæhdj.k Js"Brj dk;Zdq'kyrk dk ,d mik; gSA ;g xfr'khy olwyh ds fy, fo'ks"k lewg ij /;ku
dsfUær djrk gSA

(b) (Alternative Payment Strategies)—:f<+oknh mik;ksa
ds lkFk&lkFk oSdfYid Hkqxrku j.kuhfr] izkI; ys[kksa ds izcU/k esa dk;Zdq'kyrk mRiUu djrh gSA ;g
ns[kk tkrk gS fd vnÙk ys[kksa ds Hkqxrku esa rsth vkrh gS tgk¡ ij Hkqxrku ds vusd mik; xzkgdksa
dks miyC/k djk;s tkrs gSaA blds lkFk gh ;g lqfo/kktud Hkqxrku iz.kkyh xzkgdksa dks vkdf"kZr djus
o jksd dj j[kus esa cktkjhdj.k dk lk/ku gSA :f<+oknh rjhdksa; tSls—pSd cqd vkfn ds lkFk le;
ls Hkqxrku] xzkgd lsokvksa esa o`f)] Hkstus dh ykxr esa deh rFkk jksdM+ izokg esa lq/kkj rFkk Js"Brj
nsunkj vkorZ ds fy, fuEufyf[kr oSdfYid Hkqxrku ds rjhds Hkh iz;ksx fd, tkrs gSa—

(i) (Direct Debit)—vFkkZr~ Øsrk ds cSad ,dkm.V~l ls dks"kksa ds gLrkUrj.k dk
vf/kdkjA

(ii) (Integrated Voice Response)—;g iz.kkyh O;fä vkWijsVlZ
dk iz;ksx djrh gS rFkk dEI;wVj ij vk/kkfjr iz.kkyh xzkgdksa dks Qksu ij Hkqxrku] lkekU;r% ØsfMV
vkfn ls] djus dh vkKk nsrh gSA ;g iz.kkyh laxBu ds fy, fgrdkjh fl) gksrh gS tc cM+h ek=k
ds Hkqxrku fu;fer :i ls gksrs gSaA

(iii) (Collection by a Third Party)—Hkqxrku vf/kÑr cká QeZ
}kjk olwy fd;k tk ldrk gSA Hkqxrku jksdM+ esa] pSd ØsfMV dkMZ o bysDVªkWfud dks"k gLrkUrj.k
ds }kjk gks ldrk gSA cSad Hkh vius xzkgdksa ls olwy djus ds ,tsUV dh Hkk¡fr O;ogkj dj ldrk
gS rFkk xzkgd ds cSad [kkrs esa izR;{k :i ls olwyh dks tek djrk gSA

(iv) (Lock Box Processing)—bl iz.kkyh ds vUrxZr ,d ckgjh lzksr dk
Hkkxhnkj pSd rFkk chtd vk¡dM+ksa dks gkFk esa ys ysrk gS rFkk Qkby dks xzkgd dh QeZ dks ml QeZ
dh O;oLFkk esa izfØ;u ds fy, gLrkafdr djrk gSA

(v) bUVjusV ds ek/;e ls HkqxrkuA
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(c) (Customer Orientation)—tgk¡ vdsyk xzkgd ;k xzkgdksa dk lewg QeZ
ds fy, dqN j.kuhfrxr egRo j[krk gS] dsl v/;;u dh fof/k viukus ij xzkgd ls vPNs lcUèk
fodflr gks ldrs gSaA bl lewg dk vkykspukRed v/;;u _.kksa ds rqjUr fuiVkjs ds fy, j.kuhfr
cukus ds fy, igy dj ldrk gSA

2.  (Evaluation of Risk)—tksf[ke dk ewY;kadu izHkkoiw.kZ fu;U=.k
;U=dyk dks LFkkfir djus dk eq[; rRo gSA ,d ckj tksf[ke Bhd <ax ls vk¡dus ij fu;U=.k dks
ykxw fd;k tk ldrk gS] ;k rks tksf[ke dks Lohdkj djus ds Lrj ij j[kuk ;k mUgsa iw.kZ :i ls nwj
djukA ;g vdq'ky O;ogkjksa dks lekIr djus ds fy, volj iznku djrk gSA ;g dk;Z dks iwjk djus
ds rjhdksa ds fy, iqu% fopkj ,oa iz'uksa dks 'kkfey djrk gSA ;g izkI;ksa ds ys[kksa ds izcU/k esa {kerk
rFkk izHkkoiw.kZ ykHk ds rjhdksa dks Hkh [kksyrk gSA

3.  (Use of Latest Technology)—vktdy rduhd fodkl
izkI; ys[kksa dh fof/k esa lq/kkj ds fy, volj iznku djrs gSaA miyC/k eq[; uoksUes"k gSa—izkI; ys[kksa
ds izcU/k esa iz;qä i)fr;ksa dk ,dhdj.k] Lopkfyr ,oa bZ&dkWelZ dk iz;ksxA

(a) (E-commerce)—bZ&dkWelZ dEI;wVj rFkk bysDVªkWfud VsyhdE;wfuds'ku rduhd]
fo'ks"k :i ls vkUrfjd laxBu ds Lrj dk oLrqvksa o lsokvksa ds O;kikj esa lgkjs ds fy, iz;ksx dks
lUnfHkZr djrk gSA ;g rduhd iz;ksx djrk gS; tSls—bysDVªkWfud MkVk bUVjpsUt (EDI), bysDVªkWfud
esy] bysDVªkWfud Q.M~l VªkUlQj (EFT) rFkk bysDVªkWfud dSVsykWx O;oLFkk Øsrk o foØsrk dks
dEI;wVj iz;ksx O;oLFkk ds e/; lwpukvksa ds fofue; ls O;kolkf;d O;ogkj dh vuqefr iznku djrk
gSA

(b) (Automated Accounts Receivable System)—vktdy
lHkh cM+h dEifu;k¡ izkI;ksa ds izcU/k dh Lopkfyr O;oLFkk dks fodflr ,oa mudk j[kj[kko djrh
gSaA O;ogkjksa dks fjdkWMZ djus rFkk izkI;ksa ds izcU/k dh eSuqvy O;oLFkk u dsoy cksf>y gS cfYd
vR;Ur [kphZyh Hkh gSA ;g ,dhÑr iz.kkfy;k¡ O;ogkjksa ls izHkkfor lHkh ys[kkadu fjdkWMZ~Lk dks Lor%
v|ru j[krh gSA mnkgj.k ds fy,] ;fn m/kkj foØ; ds O;ogkj fjdkWMZ fd, tkrs gSa] ;g iz.kkyh
ml /kujkf'k esa o`f) djrh gS tks xzkgdksa }kjk QeZ dks nh tkuh gSA oLrq dks Ø; djus ds fy, LdUèk
esa deh] rFkk foØ; dks fjdkWMZ djrh gSA dEiuh dks ;g iz.kkyh izkI;ksa ,oa olwyh ds iz;ksx ,oa fpfUgr
djus dh vkKk nsrs gSa] Lor% izkI; iz.kkyh dks iz;ksx djrs gq, dEiuh dks vufxur xzkgdksa dh la[;k
rFkk O;ogkjksa ds fy, egRoiw.kZ lwpukvksa dks ,df=r djus dh vkKk nsrs gSa] rFkk xzkgdksa ds Hkqxrku
,oa lek;kstu ds dq'ky izfØ;u dks lek;ksftr djrs gSaA

4. (Receivable Collection Practices)—nsunkjksa ls olwy djus
dk mís'; izkI; ys[kksa dks de djuk] mUgsa ns[kuk rFkk fu;U=.k djuk gksuk pkfg,] lkFk gh xzkgd
dh [;kfr cuk;s j[kukA ,d vPNs izkI; izcU/k dk vk/kkjHkwr fu;e ;g gS fd foØ; rFkk olwyh
ds chp le; vUrj dks de djuk pkfg,A dksbZ Hkh nsjh tks bl vof/k dks c<+krh gS] izkI;ksa dks
vuko';d :i ls c<+kus rFkk Mwcr _.kksa ds tksf[ke dks c<+kus dk dkj.k cu ldrh gSA ;g fcfyax
o olwyh rjhds ds dkj.k nsjh ds fy, leku :i ls lR; gS] tSls fd xzkgd ds }kjk nsjh dk dkj.k
gSA
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fuEufyf[kr eq[; izkI; olwyh o O;ogkj gSa—

(i) chtd dk fuxZeu]

(ii) [kqys ys[ks o [kqys fljs lk[k]

(iii) lk[k vof/k o lk[k lhek]

(iv) lkef;d fooj.k]

(v) Hkqxrku izsj.kk,¡ rFkk n.Mksa dk iz;ksx]

(vi) fjdkWMZ j[kuk rFkk fujUrj vads{k.k]

(vii) fu;kZr e/;LFk—e/;LFk foLr`r lk[k izcU/k miyC/k djkrs gSa] gkfu  lqj{kk lsokvksa ds olwyh
rFkk vUrjkZ"Vªh; fu;kZrd QeZ ds fy, dk;Z'khy iw¡th dk izko/kku djrs gSaA

(viii) O;kikj izfØ;u ds cká lzksr—;g O;kikj dh j.kuhfr ds vkStkj gSa tcfd cká ,tsUlh
O;kolkf;d izfØ;k ds izcU/k dh iwjh ftEesnkjh vius Åij ysrh gSA

5. (Use of Financial Tools/Techniques)—

foÙkh; izcU/kd izkI; ys[kksa dk izcU/k djrs le; vusd foÙkh; vkStkjksa rFkk rduhdksa dk iz;ksx gksrk
gSA muesa ls dqN dh O;k[;k fuEufyf[kr gS—

(i) (Credit Analysis)—lk[k&'krks± ds fu/kkZj.k ds ckn] QeZ dks mudh
lk[k&;ksX;rk o Mwcr _.k dh lEHkkoukvksa ds lUnHkZ esa oS;fäd xzkgdksa dk ewY;kadu djuk gksrk
gSA bl mís'; ds fy,] QeZ dks lEHkkfor xzkgdksa ds lk[k&ewY;kadu dks lqfuf'pr djuk pkfg,A

(Credit Rating)—foÙk izcU/kd dk ,d egRoiw.kZ dk;Z
gS lk[k lqfo/kk pkgus okys fofHkUu nsunkjksa dk vadu (rating) djukA blesa oS;fäd i{kksa ds lEcUèk
esa fu.kZ; 'kkfey gksrs gSa fd fdruh ek=k esa lk[k nh tk;s o fdrus le; ds fy,A fons'kksa esa oS;fäd
i{kksa ds lEcU/k esa izkFkfedrk fu/kkZj.k lwpuk,¡ miyC/k djkus gsrq fo'ks"k ,tsfUl;k¡ gksrh gSaA ̂ nwu* o
^czkMLVªhV* blh izdkj dk ,d lk/ku gSA

foÙk&izcU/kd dks fdlh xzkgd dh lk[k ;ksX;rk dk /;ku j[kuk gksrk gS vkSj lk[k lhek rHkh
fu/kkZfjr djrk gS tc og xzkgd dh foÙkh; lqǹ<+rk ds izfr vk'oLr gks tk,A blesa xzkgd dh foÙkh;
fLFkfr dk fo'ys"k.k] mldh jO;kfr rFkk ok;nk iwjk djus ds fiNys fjdkWMZ 'kkfey gSaA

lk[k lwpuk izkIr djus ds fy, lk[k izcU/ku dks vusd lzksrksa dk iz;ksx djuk gksrk gSA eq[;
lzksr fuEufyf[kr gSa %

O;kikj lUnHkZ] cSad lUnHkZ] lk[k C;wjks fjiksVZ] foxr vuqHko] izdkf'kr foÙkh; fooj.k] foØ;drkZvksa
ds lk{kkRdkj o fjiksVZA

,d ckj tc xzkgd dh lk[k&;ksX;rk dk fu/kkZj.k gks tkrk gS] vxyk iz'u lk[k dh lhek dks
fuf'pr djus dk mBrk gSA bu lHkh izdkj ds ijh{k.kksa esa] lk[k izcU/kd dks fu"i{k gksuk pkfg, rFkk
mPp fcØh ds fgr dks lnSo /;ku esa j[kuk pkfg,A

(ii) (Decision-tree Analysis of Granting Credit)—

lk[k nh tk, ;k ugha blls lEcfU/kr fu.kZ; esa ykxrsa o ykHk 'kkfey gksrs gSaA tc dksbZ xzkgd Hkqxrku
djrk gS rks foØsrk dks ykHk gksrk gS ysfdu tc og Hkqxrku esa vleFkZ jgrk gS] mRikn esa yxus okyh
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ykxr dh Hkh gkfu gks tkrh gSA ;fn Hkqxrkuksa dh izkfIr ds lkisf{kd voljksa dks fu/kkZfjr fd;k tk
ldrk gS rks ;g Hkqxrku o xSj&Hkqxrku ds lEHkkO;rk forj.k ds :i esa gks ldrk gSA ;fn iquizkZfIr
ds volj 10 esa ls 9 gSa rks iquizkZfIr dh lEHkkO;rk 0.9 gS u gksus dh 0.1 gSA

,d xzkgd dk lk[k ewY;kadu n'kkZrk gS fd iquoZlwyh dh lEHkkO;rk 0.9 vkSj u gksus dh 0.1

gSA vkWMZj ls vkxe 5 yk[k gS vkSj ykxr 4 yk[k gSA fu.kZ; ;g gS fd lk[k nh tk, ;k ughaA

fo'ys"k.k fuEufyf[kr fp= esa iznf'kZr gS—

lk[k ewY;kadu

lk[k u nh tk, lk[k nh tk,

xSj ns;
lEHkkfork (0.1)

ns; lEHkkfork
(0.9)

` 1,00,000` 4,00,000

Hkkfjr dqy ykHk gS [1,00,000 × 0.9 vFkkZr~ 90,000 – 0.1 × 4,00,000 vFkkZr~ 40,000 ] =

` 50,000A vr% lk[k nh tkuh pkfg,A

(iii) (Control of Receivables)—nsunkjksa ds izcU/k dk ,d vU; i{k gS
izkI;ksa dk fu;U=.kA ek= izekiksa dk fu/kkZj.k o lk[k&uhfr dk fuekZ.k djuk gh i;kZIr ugha gS; ;g
leku :i ls egRoiw.kZ gS fd izkI;ksa dk fu;U=.k gksA

(iv) (Collection Policy)—nsunkjksa dk dq'ky o le; ij laxzg.k ;g lqfuf'pr
djrk gS fd Mwcr _.k gkfu;k¡ U;wure rd de gks tk,¡ rFkk vkSlr laxzg.kksa dh le;kof/k de gks
tk;sA ;fn QeZ _.kksa ds laxzg.k esa vf/kd lalk/ku yxkrh gS] ;g lEHko gS fd Mwcr _.k de gksaA
vr% fdlh QeZ dks vuqdwyre jkf'k dk fu/kkZj.k djuk pkfg, ftls og nsunkjksa ds laxzg.k ij [kpZ
djuh pkfg,A ;g ,d vksj rks O;; ds Lrj rFkk nwljh vksj Mwcr _.k gkfu;ksa esa deh] nsunkjksa esa
fuos'k ds e/; trade off dks fn[kkrk gSA

QeZ ds laxzg.k lsy dks dk;Z bl <ax ls djuk pkfg, ftlls xzkgdksa esa vR;f/kd vkØks'k u iSnk
gks ik,A nwljh vksj] bls vnÙk jkf'k dks fu;fU=r j[kuk gksrk gSA vr% bls cgqr gh lh/ks o dwVuhfrd
<ax ls fd;k tkuk pkfg,A

;g egRoiw.kZ gS fd lk[k&laxzg.k ds lEcU/k esa Li"V izfØ;k,¡ LFkkfir dh tk;saA bl izdkj dh
izfØ;kvksa dks fuEufyf[kr iz'uksa ds mÙkj nsus pkfg,—

(a) laxzg.k izfØ;k ds 'kq: gksus ls igys ,d nsunkj 'ks"k dks fdrus le; rd cus jgus dh
vuqefr pkfg,\

(b) Hkqxrku u djus okys xzkgdksa ds fy, ihNk djus dh D;k izfØ;k gksuh pkfg,\ fdl rjg
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ls Lejf.kdk (Reminder) dks Hkstk tkuk pkfg, o fdl rjg ls izR;sd Øfed Lejf.kdk dk izk:i
rS;kj gksuk pkfg,\

(c) D;k ,d laxzg.k e'khujh gksuh pkfg, tgk¡ dEiuh ds izfrfuf/k;ksa }kjk O;fäxr dkWysa
¼cqykos½ fn;s tk,¡\

(d) lUnsgkLin [kkrksa ds lEcU/k esa ysu&nsu dh D;k izfØ;k gks\ D;k dksbZ dkuwuh dk;Zokgh dh
tkuh pkfg, \ [kkrksa dks fdl rjg ls lEHkkyuk gS \

10.22 (Monitoring of Receivables)

(i) (Computation of average age of receivables)—

blesa vkSlr laxzg.k vof/k dh x.kuk 'kkfey gksrh gSA

(ii) (Ageing Schedule)—tc izkI;ksa dks mudh vof/k ds vuqlkj
fo'ysf"kr djrs gSa] rks bl izfØ;k dks izkI;ksa dh vof/k dh vuqlwph dh rS;kjh ls tkuk tkrk gSA izkI;ksa
dh vkSlr vof/k dh x.kuk izkI;ksa dh rjyrk dk foxr izkI;ksa dh rjyrk ls rqyuk djus dk 'kh?kz
o izHkkoiw.kZ rjhdk gS rFkk ,d QeZ dh rjyrk dk nwljh izfr;ksxh QeZ dh rjyrk ds lkFk rqyuk
gSA ;g QeZ dks Hkfo"; esa gksus okys izkI;ksa ds rjhds dks iwokZuqeku djus esa lgk;rk nsrk gSA ;g rqyuk
lkef;d gks ldrh gSA vof/k ds vk/kkj ij izkI;ksa dk oxhZdj.k oS;fäd ys[kksa ds xq.kksa ds Åij vfèkd
vPNk fu;U=.k j[krh gSA ;g izkI;ksa ds ystj dh vksj okil tkus dh vko';drk djrh gS] tgk¡
izR;sd xzkgd ds Ø; o Hkqxrku dh frfFk;k¡ miyC/k gSaA vof/k dh vuqlwph iqjkus ys[kksa dh ,df=r
djus dh izof̀Ùk bafxr djrh gS] rFkk izkI;ksa@foØ; fo'ys"k.k ds vkSlr olwyh vof/k ds fy, mi;ksxh
fodYi iznku djrh gSA le; vuqlwph iqjkus [kkrksa dks lap; djus ds fy, izof̀Ùk n'kkZdj]
izkI;ksa@foØ; fo'ys"k.k dh vkSlr laxzg.k esa mi;ksxh lgk;d gSA izkI;ksa dk foØ; frfFk;ksa ds
lEcUèk esa fo'ys"k.k fcØh esa orZeku o`f) ;k deh dh igpku djus gsrq gksrk gSA fu;U=.k mís';ksa ds
fy, izkI;ksa dh n'kk dks fuf'pr djus ds fy, ;g okaNuh; gks tkrk gS fd mlh QeZ esa pkyw le;
vuqlwph dh rqyuk foxr ¼iwoZ½ vuqlwph ls dh tk, vkSj bl lwpuk dh nwljh Qeks± ds vuqHko ds lkFk
Hkh rqyuk gksA le; vuqlwph fuEufyf[kr izk:i dh gksrh gS %

Ageing Schedule

As on 30th June, 2016 As on 30th September, 2016

Age Classes Month of Balance of Percentage Month Balance of Percen-

(Days) Sale Receivables to total of sale Receivables tage

(`) (`) to total

1 – 30 June 41,500 11.9 September 1,00,000 22.7

31 – 60 May 74,200 21.4 August 2,50,000 56.8

61 – 90 April 1,85,600 53.4 July 48,000 10.9

91 – 120 March 35,300 10.2 June 40,000 9.1

121 Earlier 10,800 3.1 Earlier 2,000 0.5

and more

3,47,400 100 4,40,000 100

mi;qZä vof/k vuqlwph twu 2016 dks lekIr gksus okyh frekgh ds fy, izkI;ksa dh rjyrk esa
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flrEcj 2016 dks lekIr gksus okyh frekgh esa izkI;ksa dh rjyrk esa egRoiw.kZ lq/kkj n'kkZrh gSA ;g
QeZ ds olwyh ds vf/kd iz;klksa ds dkj.k lEHko gks ldrk gSA

(iii) (Collection Programme) :

(a) izkI;ksa dh n'kk dh  djukA

(b) ns; frfFk ds vkxeu ij xzkgdksa nsukA

(c) ns; frfFk ij xzkgdksa dks  ls lwpuk@ijke'kZ nsukA

(d) vfrns; [kkrksa (Overdue A/c) ij dh /kedhA

(e) vfrns; [kkrksa ij dkuwuh dk;ZokghA

fuEukafdr fp= olwyh [kpks± ,oa Mwcr _.k gkfu;ksa ds chp lEcU/k dks n'kkZrk gS tks fd olwyh
O;;ksa esa izkjfEHkd o`f) ds :i esa LFkkfir gksrk gS] ftldk Mwcr _.k O;;ksa ij cgqr de izHkko iM+rk
gS %

lar`fIr fcUnq

olwyh O;;

M
wcr

 _
.k
 g

kfu
;
k¡

 (Illustration) 18

Mosaic Ltd. dh pkyw fcØh 15 yk[k izfr o"kZ gSA foØ; dh ykxr fcØh dh 75%  gS vkSj
v'kksè; _.k fcØh ds 1% gSaA foØ; dh ykxr esa 80% ifjorZu'khy ykxr vkSj 20% LFkk;h ykxr
gS] tcfd dEiuh dh visf{kr izR;k; nj 12% gSA Mosaic Ltd. orZeku esa xzkgdksa dks 30 fnu dh
lk[k iznku djrk gS] ysfdu foØ; c<+kus dh n`f"V ls bls 60 fnu djus ij fopkj dj jgk gSA

;g vuqekfur fd;k x;k gS fd uhfr esa ;g ifjorZu fcØh dks 15% c<+k nsxk] tcfd v'kks/;
_.k 1% ls c<+dj 4% gks tk;saxsA ;g vk'kk ugha dh x;h gS fd uhfr ifjorZu dk ifj.kke fLFkj
ykxr esa o`f) gksxkA ysunkj vkSj LVkWd viofrZr jgsaxsA D;k Mosaic Ltd. dks izLrkfor uhfr ykxw
djuh pkfg,\

(Solution) :

fcØh dk u;k Lrj 15,00,000 × 1.15 = ` 17,25,000 (fcØzh dk 60%½

py ykxr 80% × 75% = 60% of sales (fcØh dk 40%½

fcØh ls izkIr va'k 40% of sales fcØh dk 40% fu/kkZfjr ykxr 20% × 75% = fcØzh dk 15%

¼15%of sales)
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(Particulars) ` `

_.knkrkvksa esa izLrkfor fuos'k (17,25,000 × 60%)

+ (15,00,000 × 15%) = (10,35,000 + 2,25,000) × 
60

360
2,10,000

_.knkrkvksa esa pkyw fuos'k (15,00,000 × 60% + 15,00,000 93,750

× 15%) × 
30

360
_.knkrkvksa ds fuos'k esa o`f) 1,16,250

va'k esa o`f) (15% × 15,00,000 × 40%) 90,000

Mwcr _.k dk u;k Lrj (17,25,000 × 4%) 69,000

Mwcr _.k dk orZeku Lrj 15,000

Mwcr _.k esa o`f) (54,000)

vfrfjDr foÙkh;u ykxr (1,60,274 × 12%) (13,950)

uhfr esa ifjorZu ls ykHk 22,050

 foÙkh;u uhfr foÙkh; :i ls Lohdk;Z gS] ;|fi cpr vf/kd ugha gSA
 (Illustration) 19

MkWYlh dEiuh ‘2/10 'kq) 30’ dh 'krZ ij dPph lkexzh Ø; djrh gSA dEiuh ds Lokeh Jh xqIrk
}kjk vfHkys[kksa dh leh{kk ls Li"V gS fd Hkqxrku lkekU; Ø; izkfIr ds 15 fnu i'pkr fd;s tkrs
gSaA tc iwNk x;k fd dEiuh NwV dk ykHk D;ksa ugha mBkrh gS] rks ys[kkdkj Jh jksfgr us mÙkj fn;k
gS fd bldh ykxr bu dks"kksa dh 2% gS] tcfd cSad _.k dh ykxr dEiuh dh 12% gksxhA

(a) jksfgr D;k xyrh dj jgk gS\
(b) ;fn QeZ cSad ls m/kkj ugha ys ikrh vkSj O;kikfjd lk[k dks"k dk iz;ksx djus ds fy, ckè;

gksrh gS rks jksfgr dks D;k lq>ko fn;k tkuk pkfg, tks okf"kZd C;kt ykxr dks de dj nsxk \
 (Solution)

(a) jksfgr dk 12% cSad _.k nj ds lkFk 20% dh rqyuk djus dk rdZ foosd'khy gS D;ksafd
20% NwV dk Hkqxrku 5 fnu igys gh vFkkZr 10 fnu ds Hkhrj fd;k tk ldrk gS cfYd orZeku Hkqxrku
15 fnu ds Hkhrj fd;s tkrs gSaA tcfd 12% cSad _.k dh nj ,d o"kZ ds fy;s gSaA

eku ysa fd [kjhn ewY; ̀  100 gS] 10 fnu ds Hkhrj Hkqxrku djus ij ̀  2 dh NwV vftZr dh tk
ldrh gSA 90 fnu ds fy;s cSad _.k ij C;kt ykxr ̀  0.33 (100 × 12% × 10/365 fnu½ gksxhA dqy
ykHk ` 1.67 (2 – 0.33)  gSA

(b) ;fn cSad _.k lqfo/kk miyC/k ugha gks ldrh gS rks bl ekeys esa dEiuh dks ;Fkk lEHko
vf/kdrk _.k vof/k dk mi;ksx djuk pkfg;sA

vf/kdre lEHko iqu% Hkqxrku vof/k bu nks ls de gksxh %
(i) vkiwfrZdrkZ }kjk vuqefr ds :i esa 30 fnu

(ii)
365

fnukas dh l[a ;k

fnu × ` 100 × 12% = 1.67 ;k fnuksa dh la[;k = 50.79 ;k 51 fnuA

blfy;s C;kt ykxr dks de djus ds fy;s 30 fnuksa esa Hkqxrku fd;k tkuk pkfg;sA
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