
(Learning Outcomes)

 fo'ys"k.k ds fy, foÙkh; vk¡dM+s ds lzksrksa ij ppkZ djsaA

 foÙkh; vuqikr vkSj blds izdkjksa ij ppkZ djsaA

 foÙkh; fooj.k dk fo'ys"k.k djus ds fy, foÙkh; vuqikr dk mi;ksx djus ij fopkj djsaA

 ,d bdkbZ ds equkQs vkSj foÙkh; fLFkfr dk ewY;kadu djus ds fy, fuos'kdksa mèkkjnkrkvksa]
vkiwfrZdrkZvksa] izcaèkdkas vkfn ds ifjisz{; ls vuqikr dk fo'ys"k.k djsaA

 foÙkh; fo'ys"k.k ds iz;ksDrkvksa vkSj mís';ksa dk o.kZu % ,d ljljh fuxkg esaA

 Mq iksaV fo'ys"k.k ij ppkZ djsaA

 vuqikr fo'ys"k.k dh lhek,¡ crkb,A

(Chapter Overview)



vuqikr ds
izdkj

vuqikr ds vkosnu
fu.kZ; ysus esa fo'ys"k.k

ys[kkadu ds vU; fo"k;ksa
ds lkFk foÙkh; izcU/ku

dk le;

rjyrk vuqikr@vYidkfyd 
'kks/ku {kerk vuqikr
mÙkksyu vuqikr@vYidkfyd
'kks/ku {kerk vuqikr
xfrfof/k vuqikr@n{krk
vuqikr@izn'kZu
vuqikr@dkjksckj vuqikr
ykHkiznrk vuqikr
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3.2

3.1 (Introduction)

foÙkh; fo'ys"k.k] ;kstuk vkSj fu.kZ; ysus dk vkèkkj foÙkh; fooj.k gS] tks eq[; :i ls vkfFkZd
fpV~Bk vkSj ykHk vkSj gkfu [kkrs ls feydj gksrs gSaA ykHk vkSj gkfu [kkrk fpark dh ifjpkyu
xfrfofèk;ksa dks n'kkZrk gS vkSj vkfFkZd fpV~Bk ,d [kkl fcUnq ij vfèkx`ghr ifjlEifÙk;ksa vkSj
nsunkfj;ksa ds 'ks"k ewY; dks n'kkZrk gSA

gkykafd] mi;qZDRk fooj.k lHkh vko';d vkSj izklafxd tkudkjh dk [kqyklk ugha djrs gSaA
lkexzh vkSj izklafxd tkudkjh izkIr djus ds mís'; ds fy, fdlh m|e dh foÙkh; rkdr vkSj
detksfj;ksa dk irk yxkus ds fy, vko';d gS] foÙkh; fooj.kksa esaa  n'kkZ, x, vk¡dM+ksa dk fo'ys"k.k
djuk vko';d gSA

foÙkh; izcaèkd ds ikl dqN fo'ys"k.kkRed midj.k gSa] tks foÙkh; fo'ys"k.k vkSj ;kstuk esa
lgk;rk djrs gSaA eq[; midj.k vuqikr fo'ys"k.k vkSj udnh izokg fo'ys"k.k gSaA ge igys vuqikr
fo'ys"k.k ij ppkZ djsaxsA

3.2 (Ratio and Ratio Analysis)

vkb, igys vuqikr dh ifjHkk"kk vkSj vuqikr dh ifjHkk"kk dks le>saA

3.2.1 (Definition of Ratio)

,d vuqikr dks 
 vuqikr dk vFkZ ;k ys[kk vuqikr tks lacaèkksa ds vk¡dM+ksa ds lacaèk esa xf.krh;

vfHkO;fDRk gSA

3.2.2 (Ratio Analysis)

bl x.uk ds mís'; dh x.kuk dSls dh tkrh gS] ;g ifjHkkf"kr djds foÙkh; vuqikr 'kCn
le>k;k tk ldrk gS \

(a)

 xf.krh; 'kCnksa esa O;DRk lacaèk

 nks O;fDRkxr vk¡dM+s ;k vk¡dM+ksa ds lewg ds chp

 dqN rkfdZd rjhds ls ,d&nwljs ds lkFk tqM+s vkSj

 fpark ds foÙkh; fooj.kksa ls p;furA

(b)

 izn'kZu ¼vrhr] orZeku vkSj Hkfo";½

 ,d QeZ dh rkdr vkSj detksfj;ksa vkSj

 QeZ ds lEcUèk esa fu.kZ; ys ldrs gSaA

vuqikr fo'ys"k.k bl RkF; ij vkèkkfjr gS fd ,d vdsys ys[kkadu vk¡dM+k fdlh Hkh lkFkZd
tkudkjh dks O;DRk ugha dj ldrk gS] ysfdu tc fdlh vU; O;fDRk ds fj'rsnkj ds :i esa O;DRk
fd;k tkrk gS] rks ;g fuf'pr :i ls dqN egRoiw.kZ tkudkjh iznku dj ldrk gSA
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3.3

vuqikr fo'ys"k.k flQZ vkfFkZd fpV~Bk] vk; fooj.k vkSj udnh izokg ds c;ku ls vyx la[;kvksa
dh rqyuk ugha dj jgk gSA ;g fiNys o"kks±] vU; dEifu;ksa m|ksx ;k foÙkh; vFkZO;oLFkk ds mís';
ds fy, vke rkSj ij vFkZO;oLFkk dh rqyuk dj jgk gSA

3.2.3 (Sources of Financial Data for Analysis)

foÙkh; fooj.k fo'ys"k.k ds fy, tkudkjh ds lzksr gSaA
(i) okf"kZd fjiksVZ
(ii) varfje foÙkh; fooj.k
(iii) [kkrksa dks uksV~l
(iv) udnh izokg dk fooj.k
(v) O;kolkf;d if=dk,¡
(vi) ØsfMr vkSj fuos'k lykgkdkj lsok,¡A

3.3 (Types of Ratios)




rjyrk vuqikr @
'kks/ku 

vuqikr

*
vYidkfyd 

mÙkksyu vuqikr@
nh?kkZof/k 'kks/ku
vuqikr

xfrfof/k vuqikr@
n{krk vuqikr@
izn'kZu vuqikr@
dkjksckj vuqikr

ykHkiznrk vuqikr

iw¡th lajpuk
vuqikr

{ks= vuqikr

fcØh ls lEcfU/kr

fuos'k ij lexz okilh
ls lEcfU/kr ¼lEifÙk@
iw¡th fu;kstu@bfDoVh½

ekfyd ds n`f"Vdks.k 
ls fo'ys"k.k ds fy,
vko';d gS

cktkj ls lEcfU/kr@
ewY;kadu@fuos'k

(Classification of Ratios)

* rjyrk vuqikr dh tk¡p izklafxd dqy fcØh vuqikr dks /;ku esa j[krs gq, dh tkuh pkfg,A

3.3.1 (Liquidity Ratios)

'kCn   dk mi;ksx lekukFkZd :i ls fd;k tkrk gSA
rjyrk ;k vYidkfyd 'kksèku {kerk dk eryc gS fd O;kikj dh viuh vYidkfyd nsunkjh

dk Hkqxrku djus dh {kerk gSA vYidkfyd ns;rkvksa dk Hkqxrku djus esa vleFkZrk bldh
fo'oluhr;k vkSj blds ØsfMV Js.kh dks izHkkfor djrh gSA O;olk; dh vksj fujUrj U;wurk
okf.kfT;d fnokfy;kiu dh vksj tkrk gSA varr% bl izdkj dh okf.kfT;d fnokfy;kiu ls bldh
chekjh vkSj fo?kVu gks ldrk gSA y?kq vofèk ds mèkkjdrkZvksa vkSj O;kikfj;ksa dks ysunkjksa dks mudh
foÙkh; fgLlsnkjh ds dkj.k viuh rjyrk dh fLFkfr tkuus esa cgqr #fp gSA nksuksa ds fy, i;kZIr
rjyrk dh deh vkSj vfrfjDRk rjyrk laxBu ds fy, [kjkc gSA
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3.4

(a) orZeku vuqikr

(b) Rofjr vuqikr ;k ,flM ijh{k.k vuqikr

(c) udn vuqikr ;k fujis{k rjyrk vuqikr

(d) ewy j{kk varjky ;k varjky mik; vuqikr

(e) 'kq) dk;Z'khy iw¡th vuqikrA

(a)  orZeku vuqikr vYikofèk 'kksèku {kerk dk lcls vPNk Kkr mik;ksa esa
ls ,d gS] ;g vYidkfyd rjyrk dk lcls lkekU; mik; gSA

bl vuqikr dk eq[; iz'u ;g gS fd 

=
orZeku lEifÙkorZeku vuqikr  
orZeku nkf;Ro

tgk¡]

 =  eky + fofoèk _.knkrk + udn vkSj cSad cSysal + izkfIr;k¡@lzksr + _.k vkSj
vfxze + izkIr fuos'k + dksbZ vU; orZeku lEifÙk

 =  lkeku vkSj lsokvksa ds fy, _.knkrk + vYidkfyd _.k + caSd vksojMªk¶V
+ iw¡th ØsfMV + cdk;k [kpZ + djkèkku ds fy, izkoèkku + izLrkfor ykHkka'k
+ nkok u fd, x, ykHkka'k + dksbZ Hkh vU; orZeku ns;rk,¡

eq[; vuqikr esa ;g vuqikr bl izdkj gS ̂ ^D;k vkids O;olk; eas pkyw ifjlEifÙk;ksa esa laHkkfor
uqdlku ds fy, lqj{kk ds ekftZu ds lkFk vius orZeku _.k dk Hkqxrku dk;ZØe iwjk djus ds fy,
i;kZIr orZeku lEifÙk gS \**

(Interpretation)

lkekU;r% Lohdk;Z ekSTkwnk vuqikr 2 : 1 gksrk gSA ysfdu D;k ,d fof'k"V vuqikr larks"ktud
gS ;k ugha] O;olk; dh izÑfr ij fuHkZj djrk gS vkSj bldh ekStwnk lEifÙk vkSj nsunkfj;ksa dh
fo'ks"krk,¡A

(b)  Rofjr vuqikr dks dHkh&dHkh ̂ ^vEy ijh{k.k** vuqikr dgk tkrk gS vkSj
;g rjyrk ls lcls vPNk mik; gSA

=
Rofjr lEifÙk

Rofjr vuqikr o ,flM&ijh{k.k vuqikr
orZeku nkf;Ro

tgk¡]

 = orZeku lEifÙk&baosUVªh & izhisM O;;

 = tSlk fd orZeku vuqikr esa mfYyf[kr gSA
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3.5

Rofjr vuqikr] orZeku vuqikr ls NksVh vofèk dh rjyrk dk vfèkd :f<+oknh mik; gSA iz'u
dk tcko nsus esa enn djrk gSA ß;fn lHkh fczdh jktLo xk;c gks tk, rks D;k esjk O;olk; vklkuh
ls ifjorZu'khy Rofjr èku ds lkFk vius orZeku nkf;Roksa dks iwjk dj ldrk gS \Þ

 esa dsoy udn vkSj utnhdh ifjlEifÙk;ka 'kkfey gSa eky dks ekStwnk
ifjlEifÙk;ksa ls ;g vuqeku yxk;k tkrk gS fd ;s ̂ utnhdh ifjlEifÙk;ksa ds ikl ugha gS vkSj ;g
Hkh D;ksafd foÙkh; dfBukb;ksa dh lwph esa dsoy ifjlekiu ewY; ij fczdh ;ksX; gks ldrk gSA ysfdu
,d foØsrk ds cktkj lwph esa Hkh udn lEifÙk;ksa ds ikl gSA

(Interpretation)

1 : 1 ,d ,flM&ijh{k.k larks"ktud ekuk tkrk gS tc rd fd ^^Rofjr ifjlEifÙk;ksa** ds
cgqla[;d [kkrs [kkrksa esa izkIr gksus ;ksX; ugha gksrs gSa] vkSj [kkrksa dh izkfIr ;ksX; laxzg] orZeku
nsunkfj;ksa dk Hkqxrku djus ds fy, vuqlwph ds ihNs gksrk gSA

(c)  udnh vuqikr O;kikj dh iw.kZ rjyrk dks
ekirk gSA 

dEiuhA bl vuqikr dh x.kuk fuEukuqlkj dh tkrh gSA

=
caSd vkSj iw¡th cSysal $ fcØh ;ksX; izfrHkwfr;ka

iw¡th vuqikr
orZeku nkf;Ro

iwath vkSj caSd cSysal $ orZeku fuos'k
orZeku nkf;Ro

vkSj

(Interpretation)

fujis{k rjyrk vuqikr dsoy udnh ds ekeys esa vYidkfyd udnh dh tk¡p djrk gS vkSj fczØh
;ksX; izfrHkwfr;ksa@orZeku fuos'k

(d)

=
÷

=

iw¡th vkSj cSad cSyasl $ fcØh ;ksX; izfrHkwfr;ka
ewy j{kk varjky  

ifjpkyu O;;  fnuksa dh la[;k (360)

vkSj

orZeku lEifÙk & baosUVªh
varjky mik;  

nSfud ifjpkyu O;;

=

csps x, eky dh ykxr $ iz'kklu vkSj vU; fcØh

lkekU; O;;&ewY; gzkl vkSj vU; xSj udn O;;
nSfud ifjpkyd O;;  

,d o"kZ esa fnuksa dh la[;k
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3.6

(Interpretation)

vxj fdlh dkj.k ls lkjh dEiuh dh jkTkLo vpkud lekIr gks tkrh gS] rks csfld fMQsal
varjky esa mu fnuksa dh la[;k r; djus esa enn feysxh] tc dEiuh vfrfjDr foÙkiks"k.k dh lgk;rk
ds fcuk vius udn O;; dks doj dj ldrh gSA

(e)  'kq) dk;Z'khy iw¡th vuqikr dh rqyuk esa udnh izokg dk
,d vkSj mik; gSA bl x.kuk dk ifj.kke ,d ldkjkRed la[;k gksuk pkfg,A bls uhps fn[kk;k
x;k gS %

'kq) dk;Z'khy iw¡th vuqikr = orZeku lEifÙk – orZeku nkf;Ro ¼vYidkfyd mèkkj dks NksM+dj½

(Interpretation)

cSadlZ le; ds lkFk 'kq) dk;Z'khy iw¡th dks ns[krs gSa rkfd foÙkh; ladVksa dk lkeuk djus ds
fy, dEiuh dh {kerk fuèkkZfjr dh tk ldsA _.k vDlj U;wure dk;Z'khy iw¡th vko';drkvksa ls
tqM+k gksrk gSA

3.3.2 (Long Term Solvency Ratio/Leverage

Ratios)

mÙkksyd vuqikr dks mu foÙkh; vuqikrksa ds :i esa ifjHkkf"kr fd;k tk ldrk gS tks nh?kZdkfyd
fLFkjrk vkSj QeZ dh lajpuk dks ekirs gSaA ;s vuqikr ekfydksa vkSj mèkkjnkrkvksa }kjk iznku fd, x,
fufèk;ksa ds feJ.k dks bafxr djrs gSa vkSj nh?kZdkfyd fufèk;ksa ds mèkkjdrkZvksa dks blds lacaèk esa
vk'oklu nsrs gSa %

(i) _.k dh vofèk ds nkSjku C;kt dk vkofèkd Hkqxrku vkSj

(ii) ifjiDork ij ewYkèku dh pqdkSrhA

1.

(a) bfDoVh vuqikr

(b) _.k vuqikr

(c) bfDOkVh vuqikr esa _.k

(d) dqy lEifÙk vuqikr esa _.k

(e) iw¡th ykHk vuqikr

(f) LokfeRo vuqikr

2.

(a) _.k lsok {ks= vuqikr (Mh,llhvkj½

(b) C;kt {ks= vuqikr

(c) vfèkeku ykHkka'k {ks= vuqikr

(d) fuf'pr izHkkj {ks= vuqikr
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3.7

3.3.2.1 (Capital Structure Ratios)

;s vuqikr nh?kZdkfyd 'kksèku {kerk dh fLFkfr ij ,d O;kikj vkSj dsUæ }kjk mi;ksx dh tkus
okyh foÙkh; rduhdksa esa ,d vUrn`Zf"V iznku djrk gSA vkfFkZd fpV~Bk esa ls dsoy fuoy fufèk vkSj
mldk lzksr fey ldrk gS] ysfdu dsoy iw¡th lajpuk vuqikr lzksrksa ds lkis{k otu dks n'kkZrs gSaA

fofHkUUk lajpuk vuqikr gS %

(a) (Equity Ratio) 

=
'k;sj/kkjdksa dh bfDoVh

bfDoVh vuqikr
fu;ksftr iw¡th

;g vuqikr O;kikj esa fuos'k fd, x, dqy QaM ds fy, ekfydksa ds QaM dk vuqikr bafxr djrk
gSA ijEijkxr :i ls] ;g ekuk tkrk gS fd vfèkd&ls&vfèkd ekfydksa ds QaM dk vuqikr de
tksf[ke dh fMxzh gSA

(b) (Debt Ratio)

=

=

dqy ckgjh nkf;Ro
_.k vuqikr

dqy _.k $ 'kq) vk;

                 ;k]

dqy _.k
_.k vuqikr

'kq) lEifÙk

dqy _.k ;k dqy ckgjh nsunkfj;ksa esa foÙkh; laLFkkuksa] _.ki=@ckW.M] iw¡thxr midj.kksa dh
[kjhn ds fy, LFkfxr Hkqxrku O;oLFkk] cSad mèkkj] lkoZtfud tek vkSj fdlh Hkh vU; C;kt okys
_.k ls y?kq vkSj nh?kZdkfyd mèkkj 'kkfey gSaA

(Interpretation)

;g vuqikr ,d QeZ dh nh?kZdkfyd 'kksèku {kerk dk fo'ys"k.k djus ds fy, iz;ksx fd;k tkrk
gSA

(c) (Debt to Equity Ratio) 

=

=

=

dqy ckgjh nkf;Ro
bfDoVh vuqikr eas _.k

'ks;j/kkjdksa dh bfDoVh
dqy _.k*

                          
'ks;j/kkjdksa dh bfDoVh

nh?kkZof/k _.k**
                          

'ks;j/kkjdkas dh bfDoVh

* u dsoy yach vofèk ds dtZA
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3.8

** dHkh&dHkh dsoy C;kt&vlj] dqy nkf;Ro ds ctk; nh?kZdkfyd _.k dk mi;ksx fd;k
tkrk gS (orZeku nsunkfj;ksa ds vU;½

'ks;jèkkjdksa dh bfDoVh gS vkSj vfèkeku 'ks;j iw¡th + lafpr ykHk (QthZ lEifÙk vkfn dks NksM+dj½

(Interpretation)

bfDoVh vuqikr esa ,d mPPk _.k dk eryc gS fd ysunkjksa ds fy, de laj{k.k] de vuqikr]
nwljh rjQ] ,d O;kid lqj{kk dq'ku n'kkZrk gS ¼;kfu ysunkjksa dk ekuuk gS fd ekfyd ds èku ls vk;
vkSj iw¡th ds laHkkfor uqdlku dks vo'kksf"kr djus esa enn fey ldrh gSA½ ;g vuqikr bfDoVh ds
lacaèk esa _.k fufèk dk vuqikr bafxr djrk gSA bl vuqikr dks vDlj iw¡th lajpuk ds QSyus esa rFkk
lkFk gh iw¡th lajpuk ds fu.kZ;ksa ¼;kuh 'ks;jksa vkSj _.ki=ksa dk tkjh½ ls fuiVus okys dkuwu esa dgk
tkrk gSA _.knkrk bl vuqikr dks tkuus ds fy, cgqr bPNqd gSa D;ksafd ;g _.k vkSj bfDoVh ds
lkis{k Hkkj n'kkZrk gSA _.k bfDoVh vuqikr QeZ ds foÙkh; mÙkksyu dk lwpd gSA

(d) (Debt to Total Assets Ratio) 

;g vuqikr _.k ds lkFk foÙk iksf"kr dqy ifjlEifÙk;ksa ds vuqikr dks ekirk gS vkSj blfy,]
foÙkh; ykHk mBkus dh lhekA

=

=

dqy ckgjh nkf;Ro
dqy lEifÙk vuqikr esa _.k

dqy lEifÙk;ka

                                        ;k

dqy _.k
                                

dqy lEifÙk;ka

(e) (Capital Gearing Ratio) 

_.k&bfDoVh vuqikr ds vfrfjDr] dHkh&dHkh iw¡thxr vlj vuqikr Hkh bfDoVh 'ks;jèkkjdksa ls
lacafèkr fufèk;ksa ds fy, fuèkkZfjr C;kt ¼YkkHkka'k½ vlj iw¡th dk vuqikr fn[kkus ds fy, x.kuk dh
tkrh gS] vFkkZr~ bfDoVh fufèk ;k 'kq) vk;A

=
¼vf/keku 'ks;j iw¡th $ _.ki= $ vU; m/kkj fuf/k;k¡

iw¡th ykHk vuqikr
¼bfDoVh 'ks;j iw¡th $ lap; vkSj vf/k'k"sk & gkfu;k¡½

(f) (Proprietary Ratio) 

=
LokfeRo fuf/k

LokfeRo vuqikr
dqy lEifÙk

LokfeRo fufèk esa bfDoVh 'ks;j iw¡th + vfèkeku 'ks;j iw¡th + lap; vkSj vfèk'ks"k 'kkfey gSa dqy
lEifÙk esa QthZ lEifÙk vkSj uqdlku 'kkfey ugha gSaA
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3.9

(Interpretation)

;g 'ks;jèkkjdksa }kjk foÙk iksf"kr dqy lEifÙk dk vuqikr n'kkZrk gSA

3.3.2.2 (Coverage Ratios)

{ks= vuqikr QeZ dh nsunkfj;ksa dh lsok djus dh QeZ dh {kerk dks ekirk gSA ;s vuqikr fuf'pr
nkoksa ds chp ds lacaèk dks LFkkfir djrs gSa vkSj vke rkSj ij D;k miyCèk gS] ftuesa ls bu nkoksa dk
Hkqxrku fd;k tkuk gSA fuf'pr nkoksa essa ;s 'kkfey gSa %

(i) _.k ij C;kt

(ii) vfèkeku ykHkka'k

(iii) ifjiDork ij _.k dh fdLr ds iquHkqZxrku ;k vfèkeku iw¡th ds iqufoZÙk dk ewyèku pqdkukA

fuEu egRoiw.kZ dojst vuqikr gS %

(a) (DSCR)  orZeku C;kt vkSj 

=
_.k lsokvksa ds fy, miyC/k dekbZ

_.k lsok {ks= vuqikr
C;kt  fdLras+

_.k lsokvksa ds fy, dekbZ  'kq) ykHk ¼djksa ds ckn dekbZ½  voewY;u vkSj vU; 
ifj'kks/ku tSls xSj iw¡th ifjpkyu O;; C;kt  vU; 
lek;kstu tSls r; lEifÙk;ksa dh fcØh ij uqdlku vkfn

= +
+ + 

*

* C;kt vkSj djksa ls igys lapkyu ¼;k lapkyu ls udn½ ls fufèk dks Hkh vko';drk ds vuqlkj
ekuk tk ldrk gSA

(Interpretation)

vke rkSj ij 1.5 ls 2 dk DSCR larks"ktud gSA vki ;g è;ku j[k ldrs gSa fd dHkh&dHkh
nksuksa va'k vkSj Hkktd iV~Vk fdjk;k esa tksM+k tk ldrk gSA

(b)  bl vuqikr dks  ds :i eas Hkh tkuk tkrk
gS] ;g bafxr djrk gS fd C;kt ¼vkSj vU; fuf'pr 'kqYd½ nkf;Roksa dks iwjk djus dh QeZ dh {kerk
bl vuqikr dks fuEu ds :i es fxuk tkrk gSA

=
C;kt vkSj djksa ls igys dekbZ (EBIT)

C;kt {ks= vuqikr
C;kt

(Interpretation)

C;kt vkSj djksa ls igys dekbZ bl vuqikr va'k esa mi;ksx dh tkrh gSA D;ksafd C;kt dk Hkqxrku
djus dh {kerk dj cks> ls izHkkfor ugha gS D;ksafd _.k fufèk;ksa dh C;kt ?kVkbZ tkrh gSA ;g vuqikr
crkrk gS fd C;kt ds Hkqxrku ds lacaèk esa QeZ dks dksbZ 'kfe±nxh fd, fcuk fdl vk; dh deh gks
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ldrh gSA ,d mPPk C;kt {ks= vuqikr dk eryc gS fd ,d m|e vklkuh ls viuh #fPk ds nkf;Roksa
dks iwjk ldrk gS Hkys gh C;kt vkSj djksa ls igys dh vk; esa dkQh fxjkoV vkbZA ,d de vuqikr
_.k ;k vdq'ky lapkyu ds vR;fèkd mi;ksx dks bafxr djrk gSA

(c)  ;g vuqikr vfèkeku 'ks;jksa ij ykHkka'k dk Hkqxrku djus ds
fy, ,d QeZ dh {kerk dks n'kkZrk gS tks fd okilh ds ,d fuèkkZfjr nj ysrs gSaA bl vuqikr dks fuEu
ds :i esa fxuk tkrk gSA

=
'kq) ykHk@djksa ds ckn dekbZ

vf/keku ykHkka'k {ks= vuqikr
vf/keku ykHkka'k nkf;Ro

dj ds ckn vk; ij fopkj fd;k tkrk gS D;ksafd _.k ds foijhr] ftl ij QeZ ds ykHk ij C;kt
yxk;k tkrk gS] vfèkeku ykHkka'k dks ykHk dh fofu;ksx ekuk tkrk gSA

(Interpretation)

;g vuqikr izkFkfedrk 'ks;jèkkjdksa ds fy, miyCèk lqj{kk ds ekftZu dks bafxr djrk gSA vfèkeku
'ks;jèkkjdksa ds n`f"Vdks.k ls ,d mPp vuqikr okaNuh; gSA

blh rjg bfDoVh ykHkka'k {ks= vuqikr dks Hkh è;ku esa j[kk tk ldrk gSA (EAT- vfèkeku ykHkka'k½
vkSj bfDoVh fufèk vk¡dM+sA

(d)  ;g vuqikr fn[kkrk gS fd C;kt vkSj djksa ls igys udnh
izokg fdruh ckj r; foÙkiks"k.k ds vkjksiksa dks doj djrk gSA ;g vuqikr 1 ls T;knk lqjf{kr ekuk
tkrk gSA

EBIT +
=

+ 
1 – 

 ewY;gzkl
fuf'pr izHkkj {ks= vuqikr

_.k dk iquHkqZxrku
C;kt

dj nj

1. EBIT ¼C;kt vkSj djksa ls igys dekbZ½ = PBT ¼C;kt vkSj djksa ls igys ykHk½

EAT ¼djksa ds ckn dekbZ½ = PAT ¼djksa ds ckn ykHk½]

EBT ¼djksa ls igys dekbZ½= PBT ¼djksa ls igys ykHk½

2. vuqikr dh vko';drk vkSj miyCèkrk ds vkèkkj ij x.kuk dh tk,xh vkSj ewy lw=ksa ls
fopfyr gks ldrk gSA

3. x.kukdrkZ dks gj rjg ds lkFk i=kpkj esa fy;k tkuk pkfg, vkSj blds foijhrA

3.3.3 (Activity

Ratio/Efficiency Ratios/Performance Ratios/Turnover Ratios)

;s vuqikr dq'kyrk dk ewY;kadu djus ds fy, dk;Zjr gSa ftlds lkFk QeZ viuh lEifÙk dk
izcUèku djrk gS vkSj bldk bLrseky djrk gSA bl dkj.k ls] mUgsa vDlj ̂lEifÙk izacaèku vuqikr*
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dgk tkrk gSA ;s vuqikr vkerkSj ij viuh ifjlEifÙk;ksa ds lacaèk esa fcØh dh vko`fÙk n'kkZrs gSaA ;s
lEifÙk;k¡ iw¡thxr lEifÙk ;k dk;Z'khy iw¡th ;k vkSlr bUosaVªh gks ldrh gaSA

(a) dqy lEifÙk dkjksckj vuqikr

(b) fuf'pr lEifÙk dkjksckj vuqikr

(c) iw¡th dkjksckj vuqikr

(d) pkyw ifjlEifÙk;k¡ dkjksckj vuqikr

(e) dk;Z'khy iw¡th dkjksckj vuqikr %

(i) bUosaVªh LVkWd dkjksckj vuqikr

(ii) izkIr ¼ysunkj½ dkjksckj vuqikr

(iii) ns; nsunkj½ dkjksckj vuqikrA

bu vuqikrksa dh fcØh vkerkSj ij foØ;@eky dh ykxr ds lanHkZ esa dh tkrh gS vkSj nj ;k
le; ds lanHkZ esa O;Dr dh tkrh gSA

 fu;ksftr ifjlEifÙk;ksa dh fofHkUUk voèkkj.kkvksa ds vkèkkj ij] bls
fuEukuqlkj O;DRk fd;k tk ldrk gS %

(a)  ;g vuqikr ml n{krk dks ekirk gS ftlds lkFk QeZ
viuh dqy lEifÙk dk mi;ksx djrk gSA bl vuqikr dks fuEu ds :i esa fxuk tkrk gS %

=
fcØh@csps x, eky dh dher

dqy lEifÙk dkjksckj vuqikr
dqy lEifÙk

(b)  ;g ml n{krk dks ekirk gS ftlds lkFk QeZ viuh
vapy lEifÙk dk mi;ksx djrk gSA

=
fcØh@csps x, eky dh dher

fuf'pr lEifÙk dkjksckj vuqikr
fuf'pr lEifÙk

(Interpretation)

,d mPPk vpy ifjlEifÙk;ksa dk dkjksckj vuqikr fcØh esa vapy lEifÙk;ksa ds dq'ky mi;ksx
dk ladsr nsrk gSA ,d QeZ ftldk la;a= vkSj e'khujh iqjkus gSa QeZ dh rqyuk esa vfèkd vapy lEifÙk
dkjksckj vuqikr fn[kk ldrs gSa tks gky gh esa mUgsa [kjhnk gSA

(c)

=
fcØh@csps x, eky dh dher

iw¡th dkjksckj vuqikr
'kq) lEifÙk
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(Interpretation)

;g vuqikr nh?kZdkfyd fuos'k ds izfr #i, esa cspus okyh fcØh@ykxrksa dh fcØh djus dh QeZ
dh {kerk dks bafxr djrk gSA ftruk vfèkd vuqikr mruk vfèkd dq'ky ekfyd vkSj nh?kZdkfyd
ysunkjksa ds fufèk;ksa dk mi;ksx gksrk gSA 'kq) ifjlEifÙk;ksa esa 'kq) fuf'pr ifjlEifÙk;ka vkSj 'kq)
orZeku ifjlEifÙk;ksa ¼orZeku ifjlEifÙk;k¡ pkyw ns;rk,¡½ 'kkfey gSaA pw¡fd 'kq) ifjlEifÙk;ksa dks
fu;ksftr iw¡th ds cjkcj gksrk gS blfy, bls dSfiVy VuZvksoj vuqikr ds :i esa Hkh tkuk tkrk gSA

(d)  ;g QeZ }kjk ekStwnk laLFkkvksa dk mi;ksx djrs
gq, n{krk dks ekirk gS %

=
fcØh@csps x, eky dh dher

orZeku lEifÙk;ka dkjksckj vuqikr
orZeku lEifÙk

(e)

=
fcØh@csps x, eky dh dher

dk;Z'khy iw¡th dkjksckj vuqikr
dk;Z'khy iw¡th

(Interpretation)

dk;Z'khy iw¡th dkjksckj dks bUosaVªh dkjksckj] nsunkj dkjksckj] vkSj ysunkj dkjksckj esa vyx fd;k
tkrk gSA

dqy ifjlEifÙk;ksa@fLFkj ifjlEifÙk;ksa@orZeku ifjlEifÙk;ksa@'kq) ifjlEifÙk;ksa@dk;Z'khy
O;fDRk;ksa dh vkSlr@Hkh yh tk ldrh gSA

(i) bl vuqikr dks 'ks;j 

 ds chp lacaèk LFkkfir djrk gSA ;g ml QQwanh dks ekirk gS ftlds lkFk ,d QeZ
bldh bUosaVªh dk bLrseky djrk gS ;k mldk izcaèku djrk gSA bl fuEukuqlkj x.kuk dh tkrh gS %

=
csps x, eky dh dher@fcØh

bUoasVªh dkjksckj vuqikr
vkSlr bUosaVªh*

=
2

izkjafHkd LVkWd  lekiu LVkWd+
*vkSlr bUoasVªh

dPPks eky ds bUosaVªh ds ekeys esa bUosaVªh dkjksckj vuqikr dh x.kuk fuEu lw= dk mi;ksx dj
dh tkrh gS %

=
dPps eky dh [kir

dPpk eky bUoUsVªh dkjksckj vuqikr
vkSlr dPpk eky LVkWd
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(Interpretation)

;g vuqikr bafxr djrk gS fd fdruh rsth ls bUosaVªh dk mi;ksx fd;k tkrk gS ;k cspk tkrk
gSA ,d mPPk vuqikr rjyrk ds n'̀; fcanq ls vPNk gS vkSj blds foijhrA de vuqikr ls irk pyrk
gS fd bUosaVªh dk mi;ksx@cspk@[kks;k ugha x;k gS vkSj ,d vyekjh esa ;k xksnke esa ,d yacs le;
rd jgrk gSA

(ii)  ;fn QeZ ØsfMV ij lkeku csprk gS] fcØh jktLo
dh izkfIr esa nsjh gks jgh gS vkSj izkIr dk fuekZ.k gksrk gS udn bu izkfIr;kas ds ckn ls eglwl fd;k
tkrk gSA

ftl xfr ls bu izkfIr;ksa dks ,d= fd;k tkrk gS og QeZ dh rjyrk fLFkfr dks izHkkfor djrk
gSA nsunkj dk dkjksckj vuqikr QeZ ds laxzg vkSj ØsfMV uhfr;ksa ij izdk'k Mkyrk gS A ;g n{krk
dks ekirk gS fd izcaèku fdlds [kkrksa izkI; dks izcafèkr dj jgk gSA bldh fuEukuqlkj x.kuk dh tkrh
gS %

=
m/kkj fcØh

izkfIr;k¡ ¼nsunkj½ dkjksckj vuqikr
vkSlr izkfIr cy [kkrs

 nsunkj dk dkjksckj vuqikr vkSlr laxzg vofèk bafxr djrk gS gkykafd]
vkSlr laxzg vofèk lhèks bl izdkj ls x.kuk dh tk ldrh gS %

=

   = 

vkSlr izkI; [kkrs
izkI; osx@vkSlr olwyh vof/k

vkSlr nSfud m/kkj fcØh
          ;k

12 / /eghus g¶rs fnu52 360 

izkfIr cy dkjksckj vuqikr

=
m/kkj fcØh

vkSlr nSfud m/kkj fcØh
o"kZ esa fnuksa dh la[;k ¼  fnu½360

(Interpretation)

vkSlr laxzg.k vofèk ,d [kkrk izkfIr ;ksX;rk izkIr djus ds fy, dh tkus okyh vkSlr la[;k
dks ekirk gSA bl vuqikr dks izkfIr ds fnuksa dh la[;k vkSj izkfIr;ksa esa fnu dh fcØh dh la[;k ds
:i esa Hkh tkuk tkrk gSA

(iii) bl vuqikr dh x.kuk mlh ykbuksa ij dh tkrh gS D;ksafd izkIr
dkjksckj vuqikr dh x.kuk dh tkrh gSA ;g vuqikr QeZ }kjk Hkqxrku dh xfr dks n'kkZrk gSA bldh
fuEukuqlkj x.kuk dh tkrh gS %

=
okf"kZd 'kq) ØsfMV [kjhn

ns; dkjksckj vuqikr
vkSlr ns; [kkrs
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de ysunkj dk dkjksckj vuqikr] vkiwfrZ }kjk nh xbZ mnkj ØsfMV 'krks± dks n'kkZrk gS] tcfd ,d
mPp vuqikr ls irk pyrk gS fd [kkrksa dks rsth ls fuiVkjk gSA

 dk mi;ksx djds x.kuk dh tk ldrh gS %

=

12 52 360 eghus@  g¶rs@  fnu
=

vkSlr ns; [kkrs
 

vkSlr nSfud m/kkj [kjhn
               ;k

 
ns; dkjksckj vuqikr

ØsfMV uhfr dk fuèkkZj.k djus esa] nsunkj dk dkjksckj vkSj laxzg vofèk ,d vf}rh; fn'kkfunsZ'k
iznku djrh gSA

(Interpretation)

QeZ ;g rqyuk dj ldrk gS] fd ;g vkiwfrZdrkZvksa ls izkIr ØsfMV vofèk vkSj xzkgdksa dks D;k
iznku djrk gSA lkFk gh ;g m|ksx esa xzkgdksa dh is'kd'k dh vkSlr ØsfMV vofèk dh rqyuk dj
ldrk gS] ftlesa ;g lacafèkr gSA

mi;qZDRk rhu vuqikr ;kuh] bUosaVªh dkjksckj vuqikr@izkfIrcy dkjksckj vuqikr fdlh laxBu
dh rjyrk dh tk¡p ds fy, Hkh izklafxd gSA

1. dsoy foØ; vkSj forj.k [kpks± dh fcØh (COGS) vkSj fcØh  ykxr (COS) dh
vuqifLFkfr esa varj] (COGS) fcØh ds cjkcj gksxkA

2. ge ykHk dh ykxr dks lekIr djus okys dkjksckj vuqikrksa dh x.kuk ds fy, fcØh dh
ykxr@fcØh dh ykxr ij fopkj dj ldrs gSaA

3. dqy ifjlEifÙk;ksa dk vkSlr@fLFkj ifjlEifÙk;ksa@orZeku lEifÙk@'kq) lEifÙk@dk;Z'khy
O;fDr@ mi;qZDRk vuqikr dh x.kuk eas Hkh fy;k tk ldrk gSA tc dqy lEifÙk 'kq)
ifjlEifÙk;ksa] iw¡th yxk, x,] 'ks;jèkkjdksa ds fufèk vkfn ds vkSlr vk¡dM+s miyCèk gSa] rks
;g tkudkjh bl tkudkjh dk mi;ksx djds vuqikr dh x.kuk djus ds fy, tk ldrk
gSA

4. vuqikr dh vko';drk vkSj miyCèkrk ds vkèkkj ij x.kuk dh tk,xh vkSj ewy lw=ksa ls
fopfyr gks ldrk gSA

3.3.4 (Profitability Ratios)

equkQs dk vuqikr QeZ ds equkQs ;k ifjpkyu {kerk dks ekirk gSA ;s vuqikr O;kolkf;d
ifjpkyu ds vafre ifj.kke n'kkZrs gSaA os dqN lcls djhc ls ns[ks x, vkSj O;kid :i ls mn~èk`r
vuqikr gSaA QeZ ykxr dks vfèkdre djus ds fy, bu vuqikrksa dks vfèkdre djus ds fy, izcaèku
ds iz;klA

QeZ dk urhtk mldh vk; ds lanHkZ eas lEifÙk ;k fcØh ;k ekfyd ds fgr vkfn ds fn, x,
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Lrj ds lanHkZ esa ewY;kafdr fd;k tk ldrk gSA blfy, equkQs vuqikr dks foLrkj ls pkj Jsf.k;ksa
esa oxhZÑr fd;k tkrk gSA

(i) fcØh ls lacafèkr ykHkiznrk vuqikr

(ii) fuos'k ij lexz okilh ls lacafèkr ykHkiznrk vuqikr

(iii) Lokeh ds n`f"Vdks.k ls fo'ys"k.k ds fy, visf{kr ykHkiznrk vuqikr

(iv) cktkj@ewY;kadu@fuos'kd ls lacafèkr ykHkiznrk vuqikrA

1.

(a) ldy ykHk vuqikr

(b) 'kq) ykHk vuqikr

(c) ifjpkyu ykHk vuqikr

(d) O;; vuqikr

2.

(a) fuos'k ij okilh (ROI) :

(i) lEifÙk ij okilh (ROA)

(ii) fu;ksftr iw¡th dh okilh (ROCE)

(iii) bfDoVh ij okilh (ROE)

3.

(a) izfr 'ks;j vk; (EPS)

(b) ykHkka'k izfr 'ks;j (DPS)

(c) ykHkka'k Hkqxrku vuqikr (DP)

4. 

(a) ewY; vk; ¼ih@bZ½ vuqikr

(b) ykHkka'k vkSj dekbZ izkfIr

(c) izfr 'ks;j cktkj ewY;@iqLrd ewY; (MV/BV)

(d) Q vuqikr

3.3.4.1 (Profitability Ratios Based on Sales)

(a) (GP)  ;g cspk lkekuksa ds Hkqxrku ds ckn
izR;sd fcØh dk izfr'kr #i, esa 'ks"k gSA

= ×100
ldy ykHk

ldy ykHk vuqikr
fcØh
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(Interpretation)

ldy ykHk ekftZu ewY;@fcØh] ek=k vkSj ykxr ds chp lacaèkksa ij fuHkZj djrk gSA ,d mPPk
ldy ykHk ekftZu vPNk izcaèku dk vuqdwy ladsr gSA

(b)  ;g 'kq) ykHk vkSj O;kikj dh fcØh ds chp ds
lacaèk dks ekirk gSA 'kq) dh voèkkj.kk ds vkèkkj ij ;g x.kuk dh tk ldrh gS %

(i) 'kq) ykHk vuqikr = × 100

= × 100

'kq) ykHk
fcØh

                               ;k

dj ds ckn dekbZ (EBT)
                         

fcØh

= × 100
djkas ls igys dekbZ

(ii) iwoZ&dj equkQk vuqikr
fcØh

(Interpretation)

'kq) ykHk vuqikr jkTkLo dk vuqikr ikrk gS tks equkQs essa viuk ekxZ [kkstrk gS A,d mPPk 'kq)
ykHk vuqikr O;olk; dh ldkjkRed okilh lqfuf'pr djsxkA

(c)  ifjpkyu ykHk vuqikr dh O;olk; ds ifjpkyu izn'kZu dk
ewY;kadu djus ds fy, x.kuk dh tkrh gS %

= × 100

= × 100

ifjpkyu ykHk
ifjpkyu ykHk dk vuqikr

fcØh
                                   ;k

djkas o C;kt ls igys dekbZ (EBIT)

fcØh

tgk¡]

ifjpkyu ykHk = foØ; – csph xbZ oLrqvksa dh fcØh ykxr (COGS) – O;;

(Interpretation)

ifjpkyu ykHk vuqikr izR;sd fcØh dk izfr'kr #i, esa C;kt vkSj djksa dks NksM+dj lHkh ykxrksa
vkSj [kpks± ds Hkqxrku ds ckn jgrk gSA ;g vuqikr fo'ys"kdksa }kjk ckjhdh ls fd;k tkrk gS D;ksafd
;g ifjpkyu ifj.kke ij dsfUær gSA ifjpkyu ykHk vDlj C;kt vkSj djksa ;k bZchvkbZVh ls igys
vk; ds :i esa tkuk tkrk gSA

(d)  [kpks± dh fofHkUUk voèkkj.kkvksa ds vkèkkj ij bls vyx&vyx :iksa esa O;DRk
fd;k tk ldrk gS %
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COGS
(i) csps x, eky dh ykxr vuqikr = × 100

fcØh

= × 100
iz'kklfud O;; fcØh vkSj forj.k vfrfjDr+ 

(ii) ifjpkyu O;; vuqikr
fcØh

COGS +  ifjpkyu O;;
=(iii) ifjpkyu vuqikr

fcØh
× 100

=
foÙkh; O;;*

(iv) foÙkh; O;; vuqikr
fcØh

× 100

* blesa djksa] pksjh dh otg ls uqdlku] vkx ls u"V gq, lkeku vkfn 'kkfey ugha gSaA

 vuqikr Hkh blh rjg ls x.kuk dh tk ldrh
gSA

3.3.4.2 (Profitability

Ratios related to Overall Return on Assets/Invetments)

(a) (ROI)  ROI lHkh dks lcls egRoiw.kZ vuqikr gS ;g vius ekfydksa }kjk
O;olk; esa fuos'k fd, x, fufèk;ksa ij ykSVus dk izfr'kr gSA la{ksi esa] ;g vuqikr ekfyd dks crkrk
gS fd O;olk; esa tks Hkh iz;kl fd, x, gSa] og mruk gh Qk;nsean FkkA ;g dEiuh esa fuos'k ds lkFk
vk;@okilh@ykHk dh rqyuk djrh gSA ROI dh x.kuk fuEukuqlkj gS %

= × 100

= ×

okilh@ykHk@dekbZ
fuos'k ij okilh

fuos'k
                         ;k

fcØh fuos'k
okilh@ykHk@dekbZ fcØh

 = 
okilh@ykHk@dekbZ

ykHkiznrk vuqikr
fcØh

=
fcØh

(i) fuos'k dkjksckj vuqikr
fuos'k

rks] ROI = ykHkiznrk vuqikr × fuos'k dkjksckj vuqikrA ykHkiznrk vuqikr ;k fuos'k dkjksckj
vuqikr esa lqèkkj ;k nksuksa ds }kjk ;k rks lqèkkj dj ldrs gSaA
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fuos'k dh voèkkj.kk cnyrh gS] vkSj rn~uqlkj ROI dh rhu O;kid Jsf.k;k¡ gSa ;kuh %

(i) lEifÙk ij okilh (ROA),

(ii) iw¡th fu;ksftr ij okilh (ROCE) vkSj

(iii) bfDoVh ij okilh (ROE).

gesa ;g è;ku j[kuk pkfg, fd fuos'k dqy ifjlEifÙk;k¡ ;k 'kq) lEifÙk gks ldrh gSA 'kq)
ifjlEifÙk;ksa esa fu;ksftr vfrfjDRk fufèk;ksa dks Hkh fu;ksftr iw¡th ds :i esa tkuk tkrk gS tks fd
'kq) ;ksX; Iyl _.k ls dqN Hkh ugha gSA tgk¡ 'kq) ;ksX; bfDoVh 'ks;jèkkjdksa ds fufèk gS blh rjg]
okilh@vk;@equkQs dh voèkkj.kk dh vko';drk vkSj tkudkjh dh miyCèkrk ds vuqlkj fHkUUk gks
ldrh gSA

(i) (ROA)  equkQs dk vuqikr ml equkQs dks gkfly djus ds fy,
fu;ksftr 'kq) ykHk vkSj ifjlEifÙk;ksa ds chp lacaèk ds lanHkZ esa ekik tkrk gSA ;g vuqikr QeZ esa
fu;ksftr ifjlEifÙk;ksa ds ekeys esa QEkZ dh ykHkiznrk dks ekirk gSA 'kq) ykHk okilh vkSj
ifjlEifÙk;ksa dh fofHkUUk voèkkj.kkvksa ds vkèkkj ij (ROA) dks fuEukuqlkj ekik tk ldrk gS %

ROA =
djksa ds ckn 'kq) ykHk djksa ds ckn 'kq) ykHk djksa ds ckn 'kq) ykHk

;k ;k
vkSlr dqy lEifÙk vkSlr ewrZ lEifÙk vkSlr fuf'pr lEifÙk

;gk¡ ykHk esa C;kt dk 'kq) ykHk gSA tSlk fd lEifÙk dks Hkh mèkkjnkrkvksa }kjk foÙk iks"k.k fd;k
tkrk gS] blfy, ROA dh bl izdkj dh x.kuk dh tkrh gS %

= 

EBIT (1–T)

djksa ds ckn 'kq) ykHk  C;kt+

vkSlr dqy lEifÙk@vkSlr ewrZ lEifÙk@vkSlr fuf'pr lEifÙk

                         ;k 

ds :i eas Hkh tkuk tkrk gS (ROTA)
vkSlr dqy lEifÙk

  

EBIT (1–T)

                       ;k 

  ds :i esa Hkh tkuk tkrk gS (RONA)
vkSlr ds lEifÙk

(ii) (ROCE)  ;g ROCE dh ,d vkSj fHkUUkrk gS ftldh
fuEukuqlkj x.kuk dh tkrh gS %

ROCE ¼iwoZ dj½ = × 100
djksa o C;kt ls igys dekbZ (EBIT)

iw¡th fu;ktsu

EBIT (1–T)
ROCE ¼iwoZ dj½ = × 100

 
iw¡th fu;kstu
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dHkh&dHkh bldh x.kuk ,sls Hkh dh tkrh gSA

= × 100
djksa ds ckn 'kq) ykHk C;kt(PAT/EAT) + 

 
iw¡th fu;kstu

tgk¡]

fu;ksftr iw¡th = dqy lEifÙk – orZeku nsunkfj;ksa] ;k

                    = fuf'pr lEifÙk + dk;Z'khy iw¡th

ROCE ges'kk ml nj ls vfèkd gksuh pkfg,] ftl ij dEiuh us _.k fy;kA

vewrZ lEifÙk ¼lEifÙk tks ln~Hkkouk] vfèkdkj i= vkSj O;kikj fpUg tSlh dksbZ vfLrRo ugha gS½
dks fu;ksftr iw¡th essa 'kkfey fd;k tkuk pkfg,A ysfdu iw¡th esa dksbZ QthZ lEifÙk 'kkfey ugha dh
tkuh pkfg,A ;fn tkudkjh miyCèk gS] rks fu;ksftr vkSlr iw¡th yh tk,xhA

(iii) (ROE) bfDoVh ij okilh QeZ esa fuos'k bfDoVh fufèk;ksa dh
ykHkiznrk gS ;g vuqikr crkrk gS fd QeZ }kjk Lokfe;ksa ds fufèk dk ykHk dSls mi;ksx fd;k tkrk
gS ;g bfDoVh 'ks;jèkkjdksa ds fy, mRiUUk izfr'kr okilh dk Hkh mik; djrk gSA bu vuqikr dks fuEu
ds :i esa fxuk tkrk gS %

ROE = × 100
djksa ds ckn 'kq) ykHk  vf/keku ykHkka'k ¼vxj gks½–

'kq) vk;
bfDoVh 'ks;j/kkjdksa dh fuf/k

bfDoVh ij okilh QeZ dh ykHkiznrk vkSj laHkkfor o`f) ds lcls egRoiw.kZ ladsrdksa esa ls ,d
gSA ftu dEifu;ksa esa bfDoVh ij de ;k dksbZ _.k ugha gksrk gS] os cM+h iw¡th O;; ds fcuk c<+us
esa l{ke gksrs gSa] ftlls O;kikj ds ekfydksa dks udn okil ysus vkSj bls dgha vkSj iqufuZos'k djus dh
vuqefr feyrh gSA dbZ fuos'kd ;g eglwl djus esa foQy gksrs gSa fd nks dEifu;ksa dh bfDoVh ij ,d
gh okilh gks ldrh gS] fQj Hkh dksbZ Hkh csgrj O;olk; gks ldrk gSA ;fn dqy 'ks;jèkkjdksa ij okilh
dh x.kuk dh tkrh gS rks djksa ds ckn 'kq) ykHk vfèkeku ykHkka'k ls igys dks dqy 'ks;jèkkjdksa }kjk
foHkkftr fd;k tk,xk] ftlesa izkFkfedrk 'ks;j iw¡th 'kkfey gSA

E.I esa ,d foÙk dk;Zdkjh
foyfeaXVu] Msykos;j ds MîwikWUV Ms uselZ ,aM dEiuh] us 1919 esa MîwikWUV flLVe dk foÙkh; fo'ys"k.k
fd;kA ;g iz.kkyh nqfu;k Hkj esa bLrseky dh tkrh gS vkSj bfDoVh ij okilh ysus okys ?kVdksa ds
vkèkkj ds :i esa dk;Z djrh gSA

ijEijkxr MîwikWUV ekWMy 'kq) ykHk ekftZu] lEifÙk dkjksckj vkSj bfDoVh xq.kd dk mi;ksx
djrs gq, bfDoVh ij ykSVus dh x.kuk esa dbZ ?kVd gSaaA O;fDrxr :i ls izR;sd buiqV dk ijh{k.k
djds] bfDoVh ij dEiuh dh okilh ds lzksrksa dh [kkst dh tk ldrh gS vkSj blds izfrLif)Z;ksa ls
rqyuk dh tkrh gSA

(i)  
 'kq) ykHk ekftZu m|ksxksa esa

fHkUUk gksrk gS] ftlls blds izfr;ksfx;ksa ds f[kykQ laHkkfor fuos'k dh rqyuk djuk egRoiw.kZ gksrk
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gS ;|fi lkekU; fu;e dk vax gS fd ,d mPPk 'kq) ykHk ekftZu csgrj gS] izcaèku ds fy, mPPkrj
fcØh dks vkdf"kZr djus ds fy, tkucw>dj 'kq) ykHk ekftZu dks de djus ds fy, ;g vlkekU;
ugha gSA

= ÷
ykHkiznrk

'kq) ykHk ekftZu
ykHk

'kq) vk;
fcØh
jktLo

'kq) ykHk ekftZu ,d lqj{kk dq'ku gS] de ekftZu =qfV ds fy, de LFkku 1%  ekftZu okys
O;kikj esa nks"kiw.kZ fu"iknu ds fy, dksbZ LFkku ugha gSA izcaèku ds fgLls ij NksVs xyr vuqekuksa esa
cgqr de ;k dksbZ psrkouh ugha gksus ds dkj.k Hkkjh uqdlku gks ldrk gSA

(ii) ifjlEifÙk dk dkjksckj
vuqikr fdruk izHkkoh :i ls ,d dEiuh viuh lEifÙk dks fcØh esa ifjofrZr dj nsrk gSA bldh
fUkEukuqlkj x.kuk dh tkrh gS %

fuos'k dkjksckj@ifjlEifÙk dkjksckj@iw¡th dkjksckj
fcØh@jktLo fuos'k@lEifÙk iw¡th= ÷  @

ifjlEifÙk dkjksckj vuqikr esa 'kq) ykHk ekftZu ls O;qRØe gksrk gS] vFkkZr~ 'kq) ykHk ekftZu
vfèkd gS] ifjlEifÙk dk dkjksckj de gSA ifj.kke ;g gS fd fuos'kd fofHkUUk fl)kUr ¼de ykHk]
mPp ek=k cuke mPPk&YkkHk] de ek=k½ dk mi;ksx djds dEifu;ksa dh rqyuk dj ldrk gS vkSj
fuèkkZfjr dj ldrk gS fd dkSu lk vfèkd vkd"kZd O;olk; gSA

(iii)  ,d ,slh dEiuh ds fy, laHko gS tks Hk;kud fcØh vkSj ekftZu ds lkFk
vR;fèkd _.k ysrs gSa vkSj bfDoVh ij vius okilh esa Ñf=e :i ls o`f) djrs gSaA bfDoVh xq.kd]
foÙkh; ykHk mBkus dk ,d mik;] fuos'kd dks ;g ns[kus dh vuqefr nsrk gS fd bfDoVh ij okilh
dk dksbZ fgLlk dkj.k dk urhtk gSA bfDoVh xq.kd dh x.kuk fuEukuqlkj dh tkrh gS %

bfDoVh xq.kd fuos'k@lEifÙk@iw¡th 'ks;j/kkjdksa dh bfDoVh= ÷  

MîwikWUV fl)kUr dk mi;ksx djrs gq, bfDoVh ij okilh dh
x.kuk djus ds fy,] rhu ?kVdkas ¼'kq) ykHk ekftZu] ifjlEifÙk dkjksckj vkSj bfDoVh xq.kd½ dks xq.kk
djsaA

bfDoVh ij okilh ¼ykHkiznrk@'kq) ykHk ekftZu½ ¼fuos'k dkjksckj@
lEifÙk dkjksckj@iw¡th dkjksckj½ ¼bfDoVh xq.kd½

= 

 ,DlokbZtsM dEiuh dk fooj.k fuEukuqlkj gS %

jktLo ` 29,261; 'kq) vk; ` 4,212; lEifÙk% ` 27,987; 'ks;jèkkjdksa dh bfDoVh% ` 13,572

bfDoVh ij okilh dh x.kuk djsaA

'kq) ykHk ekftZu = 'kq) vk; (` 4,212) ÷ jktLo (` 29,261) = 0.14439, ;k 14.39%

lEifÙk dkjksckj = vk; (` 29,261) ÷ lEifÙk (27,987) = 1.0455
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bfDoVh xq.kd = lEifÙk (` 27,987) ÷ 'ks;jèkkjdksa bfDoVh (` 13,572) = 2.0621

var esa] ge bfDoVh ij okilh dh x.kuk djus ds fy, rhu ?kVdksa dks ,d lkFk c<+krs gSa%

bfDoVh ;k okilh = 'kq) ykHk ekftZu × lEifÙk dk dkjksckj × bfDoVh xq.kd

    = (0.1439) × (1.0455) × (2.0621) = 0.3102 ;k 31.02%

 bfDoVh ij 31.02% okilh fdlh Hkh m|ksx esa vPNk gSA fQj Hkh] vxj vki bfDoVh
xq.kd dks ckgj fudkyuk pkgrs gSa rks ;g ns[kus ds fy, fd fdruk dEiuh dEkkbZ djsxh] vxj ;g
iwjh rjg ls _.k eqDr gS] rks vki ns[ksaxs fd ROE 15.04% rd fxj tk,xkA

bfDoVh ij okilh dk 15.04% ykHk ekftZu vkSj fcØh ds dkj.k Fkk] tcfd 15.96% dkjksckj
esa dke ij _.k ij vftZr okilh ds dkj.k FkkA vxj vkidks bfDoVh ij leku okilh ds lkFk
rqyukRed ewY;kadu ij ,d dEiuh feyh gS] rks vkarfjd :i ls mRiUUk fcØh ls Å¡ph izfr'kr o`f)
gqbZ gS] ;g vfèkd vkd"kZd gksxkA

3.3.4.3 (Profitabi-

lity Ratios Required for Analysis from Owner’s Point of View)

(a) (EPS) % lkekU; 'ks;jèkkjdksa ds nf̀"Vdks.k ls ,d QeZ dh ykHkiznrk bfDoVh
'ks;jksa dh la[;k ds vuqlkj ekih tk ldrh gSA ;g izfr 'ks;j dekbZ ds :i esa tkuk tkrk gSA bldh
x.kuk fuEukuqlkj dh tkrh gS %

bfDoVh 'ks;j/kkjdksa ds fy, miyC/k 'kq) ykHk
izfr 'ks;j dekbZ (EPS) = 

cdk;k bfDoVh 'ks;jksa dh la[;k

(b) (DPS) % mi;qZDRk dgk x;k gS fd izfr 'ks;j vk; izfr 'ks;j QeZ dh
ykHkiznrk dks n'kkZrk gS] ;k n'kkZrk ugha gS fd ykHkka'k ds :i esa fdruk ykHk fn;k tkrk gS vkSj O;kikj
}kjk fdruk cuk, j[kk tkrk gSA ykHkka'k izfr 'ks;j vuqikr bfDoVh 'ks;jèkkjdksa dks izfr 'ks;j ds
eqdkcys ykHk dh ek=k n'kkZrk gSA bldh bl :i esa x.kuk dh tkrh gS %

bfDoVh 'k;sj/kkjdksa dks dqy ykHkka'k dk Hkqxrku
cdk;k bfDoVh 'ks;jkas dh la[;k

izfr 'ks;j ykHkka'k (DPS) = 

(c) (DP)  ;g vuqikr 'kq) dekbZ ds lacaèk esa fn, x, ykHkka'k dks
ekirk gSA ;g ns[kus ds fy, fuèkkZfjr fd;k tkrk gS fd O;olk; ds fy, izcaèku }kjk izfr 'ks;j fdruh
dekbZ j[kh xbZ gSA bldh bl :i esa x.kuk dh tkrh gSA

(DP) = 
izfr bfDoVh 'ks;j ykHkka'k (DPS)

ykHkka'k Hkqxrku vuqikr
izfr 'ks;j dekbZ (EPS)

3.3.4.4 (Profitability Ratios

related to market/Valuation/Investors)

bu vuqikrksa ds mik;ksa esa 'kkfey gSa tks dEiuh ds 'ks;jksa ds cktkj ewY; ij fopkj djrs gSa]
tkudkjh lk>k djus ds fy, vDlj 'ks;j dherksa ds vk¡dM+ksa ys[kkadu vk¡dM+ksa ls NsM+NkM+ fd, tkrs
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gSaA ;s gSa (a) ewY;&vk; vuqikr] (b) ykHkka'k izkfIr] (c) cktkj ewY;@'ks;j ewY; izfr 'ks;j] (d) D;w
vuqikrA

(a)  ewY; vk; vuqikr bfDoVh fuos'kdksa dh mEehn ls
QeZ dh vk; ds ckjs esa crkrk gSA ;g vk; dks cktkj ewY; ls lacafèkr gS vkSj bls vkerkSj ij fuos'k
tksf[ke fo'ks"krkvksa] 'ks;jèkkjd vfHkfoU;kl] dkWiksZjsV Nfo vkSj rjyrk dh fMxzh ds fodkl dh laHkkouk
ds lkjka'k ds :i esa fy;k tkrk gSA

bldh x.kuk bl :i esa gS %

 = 
izfr 'ks;j cktkj ewY; (MPS)

izfr 'ks;j ewY;&vk; vuqikr
izfr 'ks;j dekbZ (EPS)

(Interpretation)

;g fuo'kdksa ;k Hkkoh fuos'kdksa ds fy, ykSVkus dh vofèk dks bafxr djrk gSA

(b)

= × 100
ykHkka'k  'ks;j dh dher esa cnyko± 

ykHkka'k izkfIr
izkjafHkd 'ks;j dh dher

dHkh&dHkh bldh x.kuk bl :i esa dh tkrh gS %

× 100
izfr 'ks;j ykHkka'k (DPS)

izfr 'ks;j cktkj ewY; (MPS)

(Interpretation)

;g vuqikr fuos'k ij okilh dk ladsr nsrk gS] ;g vkSlr fuos'k ;k fuos'k can gksus ij gks ldrk
gSA ykHkka'k (%) 'ks;jksa ds iznÙk ykxr ij okilh dk ladsr nsrk gS ysfdu mit (%)  lgh okilh
dk lwpd gS ftlls 'ks;j iw¡th vius cktkj ewY; ij yh tkrh gSA vftZr izkfIr dh Hkh x.kuk ds :i
esa dh tk ldrh gSA

= × 100
izfr 'ks;j dekbZ (EPS)

dekbZ izkfIr 
izfr 'ks;j cktkj ewY; (MPS)

blds vfrfjDr dekbZ ewY; ¼bZih½ vuqikr ds :i esa tkuk tkrk gSA

(c) (MVBV)  ;g ewY;kadu djrk gS] fd fuos'kd
dEiuh ds fiNys vkSj Hkfo"; esa izn'kZu dks dSls ns[ksa %

=
izfr 'ks;j cktkj ewY;
izfr 'ks;j iqLrd ewY;

           ;k

lekiu 'ks;j dh dher
'kq) vk; bfDoVh 'ks;jkas dh la[;k ÷ 

vkSlr 'ks;j dh dher
'kq) vk; bfDoVh 'ks;jksa dh la[;k ÷ 

© The Institute of Chartered Accountants of India



3.23

(Interpretation)

;g vuqikr 'ks;jèkkjdksa ds fuos'k dh cktkj izfrfØ;k dks bafxr djrk gSA fu%lansg mPprj
vuqikr okilh vkSj iw¡thxr ykHk ds ekeys esa 'ks;jèkkjdksa dks fLFkfr csgrj gSA

(d)  ;g vuqikr tsEl Vksfcu }kjk izLrkfor fd;k x;k gS] ,d vuqikr ds :i
esa ifjHkkf"kr fd;k x;k gSA

bfDoVh vkSj nkf;Roksa dk cktkj ewY;
lEifÙk dh vuqekfur izfrLFkkiu ykxr

1. EBI ¼C;kt vkSj djksa ls igys dekbZ½ = PBT ¼C;kt vkSj djksa ls igys ykHk½

EAT ¼djksa ds ckn dekbZ½ = PAT ¼djksa ds ckn ykHk½]

EBT ¼djksa ls igys  dekbZ½ = PBT ¼djksa ls igys ykHk½]

2. vfèkeku ykHkka'k dh vuqifLFkfr esa bfDoVh 'ks;jèkkjdksa ds fy, miyCèk vk; ds :i esa
PAT dks fy;k tk ldrk gSA

3. ;fn tkudkjh miyCèk gS rks fu;ksftr vkSlr iw¡th ROCE dh x.kuk djrs le; fy;k
tk,xkA

4. vuqikr dh vko';drk vkSj miyCèkrk ds vkèkkj ij x.kuk dh tk,xh vkSj og ewYk lw=ksa
ls fopfyr gks ldrh gSA

5. x.kukdrkZ dks gj rjg ds lkFk i=kpkj esa fy;k tkuk pkfg, vkSj mi&foijhrA

3.4 (Users and

Objective of Financial Analysis : A Birds Eye View)

foÙkh; fooj.k fo'ys"k.k QeZ ds ckjs esa yh xbZ tkudkjh izkIr djus ds fofHkUUk 'ks;jèkkjdksa ds fy,
mi;ksxh gS %

1. laxBu ds ekfyd gksus ds ukrs os
laxBu dh equkQs vkSj fodkl ds
ckjs esa tkuuk pkgrs gSaA

2. os laxBu esa dqy foÙkh; LokLF;
dks o fo'ks"k :i ls laxBuksa ds
Hkfo"; ds ifjizs{; dks tkuuk
pkgrs gSaA

 eq[; :i ls ykHkiznrk vuqikr
[izfr 'ks;j vk; (EPS), vk;
ykxr (P/F) ykHkka'k Hkqxrku
vuqikr (DP)]

 ykHkiznrk vuqikr

 iw¡th lajpuk vuqikr

 'kks/ku vuqikr

 dkjksckj vuqikr
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3. os laxBu ds fy, mèkkj j[ks x,
vius èku ds lqj{kk ds ifjisz{; ij
utj j[ksaxsA

4. os fo'ks"k :i ls vYikofèk laxBu
dh ns;rk fLFkfr tkuuk pkgrs gSa
ysunkj ;g tkuuk pkgsaxs fd D;k
laxBu fu;r rkjh[k ij jkf'k dk
Hkqxrku djus esa l{ke gksxhA

5. os laxBu ds lexz foÙkh; èku dks
tkuuk pkgrs gSa vkSj bldh rqyuk
izfrLi)hZ dEiuh ds lkFk djrs
gSaA

6. os ljdkj dks ns; djkèkku vkSj
vU; fooj.kksa dks fuèkkZfjr djus
ds fy, foÙkh; fooj.kks a dk
fo'ys"k.k djsaxsA

7.

(a) os buiqV vkmViqV] mRiknu ek=k
vkfn ds ckjs esa fofHkUUk vk¡dM+s
tkuuk pkgrs gSaA

(b) fofHkUUk o"kks± ds fy, fcØh dh
ek=k ls tqM+s vk¡dM+s] vU; tqM+s
vk¡dM+s vkSj Hkfo"; dh fcØh dk
vk¡dM+k muds fy, C;kt dk
{ks=Qy gksxkA

(c) os foÙkh; vko';drkvksa dh mudh
Hkfo"; dh Hkfo";ok.kh ds fy,
fofHkUUk vuqikr tkuuk pkgrs gSaA

(d) os lkFkh ds iwjs ifjizs{; foÙk] fcØh

vkfo"dkj ekuo lalkèku mRiknu
vkfn ls 'kq: djus dh dksf'k'k
djsaxsA

 {ks= vuqikr

 'kks/ku vuqikr

 dkjksckj vuqikr

 ykHkiznkrk vuqikr

 rjyrk vuqikr

 vYikof/k 'kks/ku{kerk

vuqikr@rjyrk vuqikr

 rjyrk vuqikr

 nh?kZdkfyd 'kks/ku {kerk vuqikr

 ykHkiznkrk vuqikr

 fuos'k ij okilh

 ykHkiznkrk vuqikr

 buiqV vkmViqV vuqikr

 dPPks eky dh [kir

 dkjksckj vuqikr

¼ewY; :i ls izkI; dkjk sckj
vuqikr½

 O;; vuqikr

 ykHkiznrk vuqikr

 fo'ks"k :i ls fuos'k ij okilh ls
lacaf/kr

 dkjksckj vuqikr

 iw¡th lajpuk vuqikr

 lHkh vuqikr
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8.

(a)

(b) foÙk@izcaèkd@fo'ys"kd mudh
dEiuh ds vuqikr dh x.kuk djsaxs
vkSj bldh rqyuk m|ksx ekunaMksa
ls djsaxsA

(c)

3.5 (Application of Ratio

Analysis in Financial Decision Making)

,d O;kolkf;d fpark dk izn'kZu fo'ys"k.k djus dh ,d yksdfiz; rduhd foÙkh; vuqikr
fo'ys"k.k dk gSA foÙkh; izcaèku ds ,d midj.k ds :i esa] os egRoiw.kZ egRo ds gSaA

vuqikr fo'ys"k.k dk egRo bl rF; esa fufgr gS fd ,d rqyukRed vkèkkj ij rF;ksa dks izLrqr
djrk gS vkSj ,d QeZ ds izn'kZu ds lacaèk esa lanHkks± dks vkdf"kZr djus esa l{ke cukrk gSA vuqikr
fo'ys"k.k fuEufyf[kr igyqvksa ds lacaèk esa ,d QeZ ds izn'kZu dk vkdyu djus esa izklafxd gS %

3.5.1 (Financial Ratios for Evaluating

Performance)

(a) vuqikr fo'ys"k.k dh enn ls dksbZ QeZ dh rjyrk fLFkfr ds ckjs esa
fu"d"kZ fudky ldrk gSA ,d QeZ dh rjyrk dh fLFkfr larks"ktud gksxh] tc og vius nkf;Roksa
dks iwjk djus esa l{ke gksrh gS] tc os cu tkrs gSa ;g {kerk ,d QeZ ds rjyrk vuqikr esa ifjyf{kr
gksrh gSA udnh vuqikr fo'ks"k :i ls cSadksa vkSj vYidkfyd _.k ds vU; vkiwfrZdrkZvksa }kjk ØsfMV
fo'ys"k.k esa mi;ksxh gksrs gSaA

(b)  vuqikr fo'ys"k.k ,d QeZ dh nh?kZdkfyd foÙkh; O;ogk;Zrk dk
vkdyu djus ds fy, mruk gh mi;ksxh gSA mèkkjdrkZ dh foÙkh; fLFkfr dk ;g igyw nh?kZdkfyd
ysunkjksa] lqj{kk fo'ys"kd vkSj fdlh O;olk; ds orZeku vkSj laHkkfor ekfydksa ds fy, fpark dk fo"k;
gSA nh?kkZofèk 'kksèku {kerk mÙkksyu@iw¡th <k¡ps vkSj ykHkiznrk vuqikrksa }kjk ekik tkrk gS tks fd
'kfDRk vkSj lapkyu n{krk ij è;ku dsfUær djrs gSaA mnkgj.k ds fy,] mÙkksyd vuqikr] ;g bafxr
djsxk fd D;k fdlh QeZ ds ikl foÙk ds fofHkUUk lzksrksa dk mfpr vuqikr gS ;k fQj _.k ds lkFk
Hkkj Mkyk x;k gS] bl ekeys esa bldh 'kksèku {kerk xaHkhj ruko ds laidZ esa gSA

blh rjg] fofHkUUk ykHkiznrk vuqikr ;g fn[kk,axs fd QeZ mlds ekfydksa dks i;kZIr tksf[ke
iznku djus esa l{ke gS ;k ugha

(c) % vuqikr fo'ys"k.k viuh ifjlEifÙk;ksa ds izcaèku vkSj mi;ksx esa n{krk
dh fMxzh ij izdk'k Mkyrk gSA

 ^dkWy ls lacaf/kr vuqikr

 izfr xzkgd vk; vkSj O;;

 jde tek djus ds fy, _.k

 ifjpkyu [kpZ vkSj vk; vuqikr

 dejk vf/kHkksx vuqikr

 csM+ vf/kHkksx vuqikr

 ;k=h fdyksehVj

 ifjpkyu ykxr&izfr ;k=h
fdyksehVj
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fofHkUUk xfrfofèk vuqikr bl rjg ds ifjpkyu izHkkfork dks ekirs gSaA okLro esa] ,d QeZ dh
'kksèkuqek] vafre fo'ys"k.k easa] dqy lEifÙk dss lkFk&lkFk blds ?kVdksa ds mi;ksx ls mRiUUk fcØh
jktLo ij fuHkZj gSA

(d) % ckgjh dEifu;ksa ds foijhr] tks ,d QeZ dh foÙkh; fLFkfr ds ,d igyw
esa #fp j[krs gSa] izcUèku ges'kk m|e dh lEiw.kZ ykHkiznrk ds ckjs esa fpafrr gSA ;gh gS] os vius ekfydksa
dks mfpr okilh lqfuf'pr djus vkSj QeZ dh ifjlEifÙk;ksa dk b"Vre mi;ksx lqfuf'pr djus ds
fy,] vius ysunkjksa dks vius vYidkfyd vkSj nh?kZdkfyd nkf;Roksa dks iwjk djus ds fy, QeZ dh
{kerk ds ckjs esa fpafrr gSaA ;g laHko gS ;fn ,dhÑr n`'; fy;k tkrk gS vkSj lHkh vuqikrksa dks ,d
lkFk ekuk tkrk gSA

(e) % vuqikr fo'ys"k.k u dsoy ,d QeZ dh foÙkh; fLFkfr ij izdk'k Mkyrk
gS cfYd ;g mipkj mik;ksa ds fy, ,d dne iRFkj ds :i esa Hkh dk;Z djrk gSA ;g varj&QeZ
rqyuk m|ksx vkSlr ds lkFk rqyuk ds dkj.k laHko gSA fof'k"V vuqikr ,d Hkh vk¡dM+k vFkZghu gS]
tc rd fd ;g dqN ekud ;k vkn'kZ ls lacafèkr ugha gS ,d yksdfiz; rduhd m|ksx dh vkSlr
ds lkFk ,d QeZ ds vuqikr dh rqyuk djuk gSA ;g vis{kk ls vis{kk dh tkuh pkfg, fd ,d QeZ
dk izn'kZu ml m|ksx ds O;kid vuq:i gksuk pkfg, ;g lacafèkr gSA

,d varj&QeZ dh rqyuk mlds izfr}af};ksa ds eqdkcys fj'rsnkj fLFkfr iznf'kZr djsxhA ;fn
ifj.kke ;k rks m|ksx dh vkSlr ;k  izfr}af};ksa ds lkFk fopyu esa gSa] rks QeZ laHkkfor dkj.kksa dh
igpku djus dh dksf'k'k dj ldrk gS] vkSj izdk'k esa mipkjkRed mik;ksa dks ys ldrk gSA

vuqikr us dsoy vkWijs'ku ds iksLVekVZe dk izn'kZu djrk gS] cfYd Hkfo"; ds fy, cSjksehVj ds
:i esa Hkh dke djrk gSA vuqikr dk vuqekud ewY; gS vkSj Hkfo"; ds fy, O;kolkf;d xfrfofèk;ksa
dh Hkfo";ok.kh vkSj fu;kstu esa os cgqr lgk;d gSaA ;g ctV esa enn djrk gSA

fu"d"kZ vuqikr fo'ys"k.k dk mi;ksx djds izkIr fo'ys"k.k ds vkèkkj ij rS;kj fd, x, gSaA
izHkkfor QSlyksa esa fdlh fpark ds lkeku ij eky dh vkiwfrZ gks ldrh gS] pkgs cSad _.k miyCèk
djk;k tk,] vkfnA

(f) % bl {ks= ds vuqikr esa cgqr vfèkd lgk;rk iznku djus
esa l{ke gSa] ctV dsoy fiNys vuqHko ds vkèkkj ij Hkfo"; dh xfrfofèk dk vuqeku gS] ftlls fd
fofHkUUk xfrfofèk;ksa ds chp lacaèk vueksy gSA

foÙkh; vuqikr dk mi;ksx djrs gq, ctV vk¡dM+ksa dk vuqeku yxkus ds fy, vkerkSj ij laHko
gSA vuqekfur vuqekuksa ds lkFk okLrfod izn'kZu dks ekius ds fy, vuqikr dk Hkh mi;ksx fd;k tk
ldrk gSA os fn'kk funsZ'kksa dk ladsr nsrs gSa ftlesa ctV esa ;k izn'kZu esa lek;kstu fd, tkus pkfg,
rkfd mUgsa ,d nwljs ds djhc yk;k tk ldsA

3.6 (Limitations of Financial Ratios)

foÙkh; vuqikr dh lhek,¡ uhps nh xbZ gSa %

(i)  dbZ O;olk; cgqr vyx m|ksxksa esa cM+h la[;k esa izHkkx lapkfyr
djrs gSaA ,sls ekeyksa esa dqy vk¡dM+ksa ds vkèkkj ij x.kuk fd, x, vuqeku varj&QeZ dh rqyuk ds
fy, bLrseky ugha fd;k tk ldrkA

(ii)  ,sfrgkfld ewY; eku lgh ewY;ksa ls
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dkQh fHkUUk gks ldrs gSaA foÙkh; vk¡dM+ksa ds ,sls foÑfr;ksa dks foÙkh; vuqikr esa fd;k tkrk gSA

(iii)  foÙkh; MsVk dks Hkh izHkkfor dj ldrs gSaA

 % ,d dEiuh xzh"edkyhu oL=ksa esa lkSnk djrh gSA ;g gj o"kZ vDVwcj ls tuojh ds
nkSjku ,d mPPk lwph j[krk gSA 'ks"k o"kZ ds fy, blds bfDoVh Lrj dsoy ekSleh bUosUVªh Lrj dk
1/4 FkkA

blfy, rjyrk vuqikr vkSj bUosUVªh vuqikr i{kikrh rLohj mRiUUk djsxkA o"kZ ds var rLohj
O;olk; dh vkSlr rLohj ugha gks ldrh gSA dHkh&dHkh ekSleh dkjdksa dks [kRe djus ds fy, okf"kZd
vk¡dM+ksa ds ctk; ekfld vkSlr bUosUVªh vk¡dM+ksa dks ysus dk lq>ko fn;k tkrk gS ysfdu cká
mi;ksxdrkZvksa ds fy, ekfld bUosUVªh vk¡dM+s izkIr djuk eqf'dy gS ¼;gk¡ rd fd ekeyksa esa ekfld
bUosUVªh vk¡dM+s miyCèk ugha gks ldrs gSaA½

(iv) 

 O;olk; dqN o"kZ ds var esa lek;kstu
dj ldrk gSA ,slh foaMks Msªflax esa foÙkh; vuqikr ds pfj= dks cnyuk iM+ ldrk gS tks vyx gksxk]
,slk dksbZ ifjorZu ugha fd;k x;k FkkA

(v)  ;g nks dEifu;ksa ds ys[kkadu vk¡dM+ksa dks
rqyuh; dj ldrk gS vkSj ys[kk vuqikr Hkh dj ldrk gSA

(vi) 

dHkh&dHkh ,d QeZ ds vuqikr dh rqyuk m|ksx vkSlr ls gksrh gSA
ysfdu vxj ,d QeZ vkSlr ls Åij gksuk pkgrk gS] rks m|ksx dk vkSlr de ekud cu tkrk gSA

nwljh vksj] uhps vkSlr QeZ ds fy,] m|ksx vkSlr dks izkIr djus ds fy, ,d ekud cgqr vfèkd
gks tkrk gSA

(vii) 

mnkgj.k ds fy,] de ekStwnk vuqikr dks de rjyrk ls n`f"Vdks.k ls cqjk dgk tk ldrk gS] ysfdu
,d mPp orZeku vuqikr ^vPNk* ds :i esa bl vufèkÑr dk;Z'khy iw¡th izcaèku ls gks ldrk gSA

(viii)  vyxko esa ns[kk x;k ,d vuqikr
{kerk dks mtkxj dj ldrk gSA ysfdu tc mUgsa vuqikr dk ,d lsV ekuk tkrk gS rks os
vyx&vyx cksy ldrs gSaA vuqikr ds chp bl rjg ds ijLij fuHkZjrk dks cgqfHkUUk:ih fo'ys"k.k
ds ekè;e ls è;ku j[kk tk ldrk gSA

foÙkh; vuqikr lqjkx iznku djrs gSa ysfdu fu"d"kZ ughaA ;s dsoy fo'ks"kKksa ds gkFk esa midj.k
gSa] D;ksafd foÙkh; vuqikrksa dh dksbZ ekud rS;kj O;k[;k ugha gSA

3.7 (Financial Analysis)

;g nks izdkj dk gksrk gS % {kSfrt vkSj ÅèokZèkj %

% tc ,d o"kZ ds foÙkh; fooj.k dk fo'ys"k.k fd;k tkrk gS vkSj nwljs o"kZ
;k o"kks± dh rqyuk djus ds ckn bldh O;k[;k dh tkrh gS] rks bls {kSfrt ds :i esa tkuk tkrk gSA
;g ,d gh le; vofèk esa foÙkh; tkudkjh ls izkIr vuqikr ij vkèkkfjr gks ldrk gSA

% tc ,d o"kZ ds foÙkh; fooj.k dk fo'ys"k.k fd;k tkrk gS rks bls ÅèokZèkj
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fo'ys"k.k dgk tkrk gSA ;g fo'ys"k.k varj QeZ dh rqyuk esa mi;ksxh gSA ykHk vkSj gkfu [kkrs dh
gj oLrq ldy fcØh dk ,d izfr'kr ds :i esa O;DRk dh tkrh gS] tcfd vkfFkZd fpV~Bk ij izR;sd
vkbVe QeZ }kjk vk;ksftr dqy lEifÙk dk izfr'kr ds :i esa O;DRk fd;k tkrk gSA

3.8 (Summary of Ratios)

vuqikr dks oxhZÑr djus dk nwljk rjhdk vkidks ,d lkj.kh ds :i esa fn[kk;k x;k gSA vuqikr
dk lkjka'k uhps fn;k x;k gS %

orZeku vuqikr
orZeku lEifÙk
orZeku nkf;Ro

Rofjr vuqikr
Rofjr lEifÙk

orZeku nkf;Ro

udnh vuqikr

¼udn vkSj caSd cySal $

fcØh ;ksX; izfrHkwfr;k¡½
orZeku nkf;Ro

;g O;kikj dh lEiw.kZ

rjyrk dks ekirk gS

'kq) dk;Z'khy iw¡th orZeku lEifÙk &

vuqikr orZeku nkf;Ro

bfDoVh vuqikr
'ks;j/kkjdksa dh bfDoVh

fu;ksftr iw¡th

_.k vuqikr
dqy ckgjh nkf;Ro

dqy nkf;Ro $ 'kq) vk;

'ks;jiw¡th vuqikr dks _.k
dqy ckgjh nkf;Ro

'ks;j/kkjdksa dh bfDoVh

dqy lEifÙk vuqikr dks _.k
dqy ckgjh nkf;Ro
dqy lEifÙk;k¡

;g ,d lk/kkj.k mik; gS] tks vuqeku
yxkrk gS fd O;olk; vYikof/k _.k
dk lkeuk dj ldrk gS ;k ughaA

;g orZeku _.k dk rqjUr iwjk djus
dh {kerk dks ekirk gS vkn'kZ vuqikr
1 gSA

;g O;kikj dh lEiw.kZ rjyrk dks ekirk
gSA

;g fu;fer udnh O;; dks iwjk djus
ds fy, O;kikj dh {kerk dks ekirk
gSA

;g foÙkh; :i esa cpus ds fy, O;olk;
dh {kerk fu/kkZfjr djus ds fy, udnh
izokg dk ,d mik; gSA

;g fuos'k dEifu;ksa esa dqy fuf/k esa
dEifu;ksa ds fuf/k dks bafxr djrk gSA

;g ckgjh fuf/k;ksa ds mi;ksx dk ,d
ladsrd gSA

;g _.k vkSj bfDoVh ds ekeys esa
iw¡th lajpuk dh lajpuk dks bafxr
djrk gSA

;g ekirk gS fd dqy ifjlEifÙk;ksa
dk fdruk dtZ _.k }kjk foÙkiksf"kr
gSA

¼udn vkSj caSd cySal $

fcØh ;ksX; izfrHkwfr;k¡½

ifjpkyu O;; fnukas dh la[;k÷ 
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iw¡th ykHk vuqikr

vf/keku 'ks;jiw¡th $ _.k i=
$ vU; m/kkj fuf/k;ka

¼bfDoVh 'ks;jiw¡th $ lap; 
vkSj vf/k'ks"k½

LokfeRo vuqikr
LokfeRo fuf/k
dqy lEifÙk;k¡

_.k lsok {ks= vuqikr (DSCR)

_.k lsokvkas ds fy,

   miyC/k dekbZ
C;kt $ fdLras

C;kt {ks= vuqikr
EBIT

C;kt

vfèkeku ykHkka'k {ks= vuqikr      

'kq) ykHk@djksa ds

ckn dekbZ (EAT)

vf/keku ykHkka'k nkf;Ro

fuèkkZfjr 'kqYd {ks= vuqikr      

EBIT + 

+ 
1 – 






dqy lEifÙk dkjksckj vuqikr
  


fuf'pr lEifÙk dkjksckj vuqikr
 



;g bfDoVh 'ks;j/kkjd fuf/k ds
fy, fuf'pr C;kt okys iw¡th dk
vuqikr fn[kkrk gSA ;g bfDoVh
'ks;j/kkjd dks foÙkh; mÙkksyu
dk ykHk Hkh n'kkZrk gSA

;g 'ks;j/kkjdksa }kjk foÙk iksf"kr
dqy ifjlEifÙk;ksa ds vuqikr dks
ekirk gSA

;g fofHkUUk _.k lsokvksa tSls
C;kt fdLr vkfn dh izfrc)rk
dks iwjk djus dh {kerk dks ekirk
gSA

;g C;kt feyus ds fy, O;kikj
dh {kerk dks ekirk gSA lkis{k
vuqikr  > 1 gSA

;g vf/keku 'ks;j/kkjdksa ds
ykHkka'k dk Hkqxrku djus dh
{kerk dks ekirk gSA vkn'kZ vuqikr
> 1 gSA

vuqikr n'kkZrk gS fd C;kt ls
igys udnh izokg fdruh ckj
vkSj djksa esa lHkh r; foÙkiks"k.k
'kqYd 'kkfey gSaA vkn'kZ vuqikr
> 1gSA

dqy lEifÙk mi;ksx dk ,d
mik; ;g loky dk mÙkj nsus esa
enn djrk gS O;olk; esa fuos'k
dh xbZ gj lEifÙk ds ewY;ksa ls
dkSu lh fcØh mRiUUk dh tk
jgh gS \
;g vuqikr fuf'pr lEifÙk {kerk
ds ckjs esa gSA LFkkbZ ifjlEifÙk;ksa
esa fuos'k fd, x, izR;sd #i;k
ls mRiUUk gksus okyh de fcØh
;k ykHk ls vf/kdrk ;k [kjkc
izn'kZu djus okys midj.kksa dk
ladssr gks ldrk gSA
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iw¡th dkjksckj vuqikr   
 



dk;Z'khy iw¡th dkjksckj vuqikr
COGS



bUosaVªh dkjksckj vuqikr
COGS


nsunkj dkjksckj vuqikr


 

izkfIr ¼nsunkj½ osx
 



ns; dkjksckj vuqikr

  

ldy ykHk vuqikr 100



'kq) ykHk vuqikr 100



ifjpkyu ykHk vuqikr 100



csps x, eky dh ykxr

vuqikr
COGS

100


ifjpkyu O;; vuqikr
100

 
  
  



 


;g bafxr djrk gS fd nh?kZdkfyd
#i, izfr #i, dh fcØh ds fy,
QeZ dh {kerk mRiUu gksrh gSA

;g dke djus ds fy, QeZ dh
n{krk dks ekirk gSA

;g viuh bUosaVªh dks izcaf/kr djus
ds fy, QeZ dh n{krk dks ekirk
gSA

;g ml dk;Z{kerk dks ekirk gSA
ftl ij QeZ viuh izkfIr;k¡ izcafèkr
dj jgk gSA

;g izkIr laxzg ds osx dks ekirk
gSA

;g osru Hkqxrku ds osx dks ekirk
gSA

;g vuqikr gesa O;kikj dh {kerk ds
ckjs esa dqN crkrk gS fd og vius
mRiknd ykxrksa dks fu;af=r djus
ds fy, yxkrkj ekftZu dks izcaf/kr
djus ds fy, ml mRikn dks cukrk
gS tks bls [kjhnrk gSA

;g 'kq) ykHk vkSj O;kkikj dh fcØh
ds chp laca/kksa dks ekirk gSA

;g O;kikj ds ifjpkyu izn'kZu dks
ekirk gSA

;g fcØh ds eqdkcys ,d fo'sk"k
O;; dk fgLlk j[krk gSA
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ifjpkyu vuqikr
COGS

100






foÙkh; [kpZ vuqikr 100



fuos'k ij okilh 100


 

lEifÙk ij okilh  


fu;ksftr iw¡th ij okilh
EBIT

100


fu;ksftr iw¡th ij okilh

ROCE ¼iksLV dj½

bfDoVh ij okilh (ROE)
100

 
  
  

 






izfr 'ks;j dekbZ (EPS)

 


 

izfr 'ks;j ykHkka'k (DPS)

 


 

ykHkka'k Hkqxrku vuqikr
 
 

;g fuos'k@bfDoVh fuf/k@iw¡th
fu;kstu@ lEifÙk;ksa ij okilh
dk Hkqxrku djrk gSA

;g vkSlr dqy lEifÙk@vkSlr
ewrZ lEifÙk@ vkSlr fuf'pr
lEifÙk;ksa ds izfr #i, 'kq) ykHk
dk mik; djrk gSA

;g fu;ksftr dqy iw¡th ij lexz
vk; ;k (rks iwoZ dj ;k iksLV dj)
dk mik; djrk gSA

;g bfDOkVh 'ks;j/kkjdksa dh
rqyuk esa bfDoVh 'ks;j/kkjdksa ds
fy, miyC/k vk; dk ladsr
nsrk gSA

EPS ,d fo'ks"k vof/k esa vfLrRo
esa izR;sd o"kZ ds fy, mRiUUk
lexz ykHk dks ekirk gSA

bfDoVh 'ks;jksa ds eqdkcys ykHk
dk vuqikrA

;g n'kkZrk gS fd EPS dk %

ykHkka'k ds :i esa pqdk;k tkrk
gS vkSj dekbZ cjdjkj j[krk

Profitability Ratios Required for Analysis from Owner's Point of View
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Profitability Ratios related to market/valuation/Investors

izfr'ks;j vk;&ykxr

(P/E) vuqikr
(MPS)

(EPS)


 

ykHkka'k izkfIr

± 

×100

  




;k

(DPS)

(MPS)


 

dekbZ izkfIr
(EPS)

×100

 

izfr 'ks;j cktkj ewY;@

iqLrd ewY;
 
 

D;w vuqikr







(Illustration) 1.

2018 ds var rd lksyu esa vk;ksftr lHkk esa] eSllZ ,pihlh,y fyfeVsM ds funs'kdksa us fofoèkrk
ykus dk fu.kZ; fy;kA orZeku esa ,pihlh,y fyfeVsM vius lHkh xksnkeksa ls rS;kj eky csprk gS
dEiuh us 01/01/2019 dks _.ki= tkjh fd, vkSj mlh fnu vpy lEifÙk [kjhnhA lacafèkr vofèk
ds vxzfyf[kr tkudkjh vkidks nh xbZ gS %

gSA

fdlh Hkh le;] P/E vuqikr
;g bafxr djrk gS fdlh
O;olk; dh ^nj* ;k ^eku*
fdruk mPPk gSA lacaf/kr ewY;
vkSj 'ks;j cktkj ewY; fu/kkZj.k
ds fy, eglwl djus ds fy,
,d P/E vuqikr lcls vPNk
,d lsDVj ;k cktkj vkSlr
ds lanHkZ esa ns[kk tk ldrk gSA

'ks;jksa ds cktkj ewY; ds vkèkkj
ij ;g ykHkka'k dk Hkqxrku
djrk gSA

;g izfr 'ks;j dekbZ vkSj 'ks;jksa
ds cktkj ewY; dk laca/k gSA

;g 'ks;j/kkjdksa ds fuos'k dh
cktkj izfrfØ;k dks bafxr
djrk gSA

;g muds izfrLFkkiu ykxr
ij lHkh lEifÙk;ksa ds eqdkcys
bfDoVh ds cktkj ewY; ds
lkFk&lkFk _.k Hkh nsrk gSA
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                                          2018 (`)     2019 (`)

udn fcØh 30,000 32,000

mèkkj fcØh 2,70,000 3,00,000 3,42,000 3,74,000

(–) csps x, eky dh ykxr 2,36,000 2,98,000

ldy ykHk 64,000 76,000

(–) ifjpkyu [kpZ

HkaMkj.k 13,000 14,000

VªkaliksVZ 6,000 10,000

iz'kklfud 19,000 19,000

cspuk 11,000 49,000 14,000

57,000

'kq) ykHk 15,000 19,000

                          2018 (`)            2019 (`)

vpy lEifÙk ¼'kq) CykWd½ — 30,000 — 40,000

izkfIr;k¡ 50,000 82,000

cSad esa udnh 10,000 7,000

LVkWd 60,000 94,000

dqy orZeku lEifÙk (CA) 1,20,000 1,83,000

ns; 50,000 76,000

dqy orZeku nkf;Ro (CL) 50,000 76,000

dk;Z'khy iw¡th (CA-CL) 70,000 1,07,000

dqy lEifÙk 1,00,000 1,47,000

'ks;j iw¡th 75,000 75,000

lap; vkSj vf/k'ks"k 25,000 42,000

_.ki= — 30,000

1,00,000 1,47,000

o"kZ 2018/2019 ds fy, vkidks fuEu vuqikrksa dh x.kuk djus dh vko';drk gS %

(i) ldy ykHk vuqikr

(ii) fcØh vuqikr ds fy, ifjpkyu O;;
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(iii) ifjpkyu ykHk vuqikr

(iv) iw¡th dkjksckj vuqikr

(v) LVkWd dkjksckj vuqikr

(iv) 'kq) vk; vuqikr dks 'kq) ykHk] vkSj

(vii) izkfIr;k¡ laxzg vofèkA

fu;ksftr iw¡th ls lacafèkr vuqikr o"kZ ds var esa iw¡th ij vkèkkfjr gksuk pkfg,A 2 o"kks± ds fy,
v uqi kr  eas i fj or Zu d s d kj . k cr kb, A o"kZ 2019 ds fy, izkjfEHkd LVkWd ` 40,000 gSA

(Solution) :

2018 (`) 2019 (`)

1. ldy ykHk vuqikr
64,000 100

3,00,000


=

76,000 100

3,74,000


=

ldy ykHk@fcØh 21.3% 20.3%

2. fcØh vuqikr ds fy, ifjpkyu

lapkyu O;;@dqy fcØh
49,000 100

3,00,000


=

57,000 100

3,74,000


=

16.3% 15.2%

3. ifjpkyu ykHk vuqikr

ifjpkyu ykHk@dqy fcØh
15,000 100

3,00,000


=

19,000 100

3,74,000


=

5% 5.08%

4. iw¡th dkjksckj vuqikr

fu;ksftr fcØh@iw¡th
3,00,000

3
1,00,000


3,74,000

2.54
1,47,000



5. LVkWd dkjksckj vuqikr

COGS/vkSlr LVkWd
2,36,000

4.72
50,000


2,98,000

3.87
77,000



6. 'kq) vk; ds fy, 'kq) ykHk

'kq) ykHk@'kq) vk;
15,000 100

15%
1,00,000




17,000 100
14.5%

1,17,000
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7. izkfIr;k¡ laxzg vofèk

vkSlr izkfIr;k¡@vkSlr nSfud fcØh
50,000

739.73
=

82,000

936.99
=

¼dk;Z uksV ns[ksa½

67.6 fnu 87.5 fnu

vkSlr nSfud fcØh = mèkkj fcØh@365
2,70,000

365
=

3,42,000

365
=

` 739.73 ` 936.99

% ldy YkkHk esa fxjkoV ;k rks fcØh ewY; esa deh ;k izR;{k [kpZ esa c<+ksrjh ds dkj.k
gks ldrh gS ¼pw¡fd [kjhn ewY; leku jgk gS½ blh rjg fcØh ds lapkyu O;; ds vuqikr esa fxjkoV
vkbZ gSA gkykafd ifjpkyu O;; fcØh ds lkFk FkksM+k vljnkj gS] bl vuqikr esa fxjkoV dks ifjpkyu
n{krk esa o`f) ds :i esa t:jh ugha crk;k tk ldrk gSA ,d xgu fo'ys"k.k ls irk pyrk gS fd
Hk.Mkj.k vkSj iz'kklfud [kpks± esa fxjkoV vkaf'kd :i ls ifjogu esa o`f) vkSj fcØh ds [kpZ ls can
dj fn;k x;k gSA ldy ykHk ekftZu vuqikr esa fxjkoV ds ckotwn ifjpkyu ykHk vuqikr ,d leku
jgk gSA okLro esa] c<+h fcØh dh ogt ls dEiuh dks lapkyu izn'kZu ds ekeys esa lHkh dks Qk;nk
ugha gqvk gSA

dEiuh viuh iw¡th dq'kyrkiwoZd rSukr ugha dj ikbZ gSA ;g ladsr feyrk gS fd iw¡th dkjksckj
esa fxjkoV 3 ls 2.5 xquk rd ?kV tk,xhA vxj iw¡th dk dkjksckj 3 ij jgsxk] rks dEiuh us Øe'k%
` 67,000 ls vkSj ` 3,350 dh fcØh vkSj ykHk c<+k;k gksxkA

LVkWd dkjksckj vuqikr esa fxjkoV dk vFkZ gS fd dEiuh us LVkWd esa vius fuos'k dks c<+k fn;k
gSA 'kq) vk; ij ykSVus ls ladsr feyrk gS fd fu;ksftr vfrfjDRk iw¡th fcØh dh ek=k dks vkuqikfrd
:i ls c<+kus esa foQy jgh gSA vkSlr laxzg.k vofèk esa o`f) ls irk pyrk gS fd dEiuh fcØh ij
ØsfMV c<+kdj mnkj cu xbZ gSA gkykafd ,slh uhfr ds pyrs ekStwnk ifjlEifÙk;ksa esa leku o`f) gqbZ
gSA

,slk izrhr gksrk gS fd O;kikj dk foLrkj djus dk fu.kZ; okafNr ifj.kke ugha fn[kk;k gSA

(Illustration) 2.

fuEufyf[kr vYQk fyfeVsM dk laf{kIr vkfFkZd fpV~Bk gS %

(`) (`) (`)

'ks;j iw¡th 1,00,000 Hkwfe vkSj Hkou 80,000

ykHk vkSj gkfu [kkrk 17,000 la;a= vkSj e'khujh 50,000

orZeku nkf;Ro 40,000 (–) ewY;gzkl 15,000 35,000

1,15,000
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LVkWd 21,000

izkfIr;ka 20,000

cSad 1,000 42,000

              1,57,000 1,57,000

uhps nh xbZ vfrfjDRk tkudkjh dh lgk;rk ls] vkidks 31 ekpZ] 2019 rd O;kikj vkSj ykHk vkSj
gkfu vkSj vkfFkZd fpV~Bk rS;kj djus dh vko';drk gS %

i. iw¡th lajpuk ds iquxZBu ds fy, dEiuh pyk;h] lkFk gh 'ks;j iw¡th 'ks"k fuEukuqlkj Fkh %

'ks;j iw¡th 50%

vU; 'ks;jèkkjdksa ds QaM 15%

5% _.ki= 10%

Hkqxrku 25%

1 vizSy dks _.ki= tkjh fd, x, Fks] 31 ekpZ dks C;kt dk Hkqxrku fd;k tk jgk gSA

ii. Hkwfe vkSj Hkou  vifjofrZr cus jgsA vfrfjDRk la;a= vkSj e'khujh [kjhnh xbZ gS vkSj ,d
vkSj ` 5,000 voewY;u fy[kk x;k gSA

¼dqy vpy lEifÙk rc dqy fuf'pr vkSj orZeku ifjlEifÙk;ksa dk 60% dk xBu fd;kA½

iii. dk;Z'khy vuqikr 8 : 5 FkkA

iv. Rofjr ifjlEifÙk vuqikr 1:1 FkkA

v. izkIr ¼fcØh ds vuqikr esa pkj&i¡kposa½ fcØh vuqikr esa 2 eghus dh ØsfMV vofèk dk irk
pyk gSA dksbZ udnh fcØh ugha gqbZ FkhA

vi. 'kq) vk; ij okilh 10% FkhA

vii. ldy ykHk fcØh ewY; dk 15% dh nj ls  FkkA

viii. o"kZ ds fy, 'ks;j dkjksckj vkB xquk FkkA

dj ij è;ku u nsaA

(Solution) :

% (`)

'ks;j iw¡th 50 1,00,000

vU; 'ks;jèkkjdksa ds QaM 15 30,000

5% _.ki= 10 20,000

Hkqxrku 25 50,000

100% 2,00,000

dqy nkf;Ro = dqy lEifÙk
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` 2,00,000 = dqy lEifÙk

fuf'pr lEifÙk = orZeku lEifÙk vkSj dqy fuf'pr lEifÙk
dk 60%

= (`) 2,00,000 × 60/100 = (`) 1,20,000

la;a= vkSj e'khujh ds fy, vfrfjDRk dh x.kuk

(`)

dqy fuf'pr lEifÙk 1,20,000

(–) Hkwfe vkSj Hkou 80,000

la;a= vkSj e'khujh ¼voewY;u iznku djus ds ckn½ 40,000

31-3-20X8 rd e'khujh ij ewY;gzkl 15,000

(+) vkxs dk ewY;gzkl 5,000

20,000

orZeku lEifÙk = dqy lEifÙk – fuf'pr lEifÙk

= `2,00,000 – ̀ j1,20,000 = ̀  80,000

Rofjr vuqikr =



 = 1

=
80,000 –

50,000





`

`
 = 1

` 50,000 = ` 80,000 – LVkWd

LVkWd = ` 80,000 – ` 50,000

= ` 30,000

izkfIr;k¡ = Rofjr lEifÙk;ksa dk 4/5 ok¡

= (`80,000 – 30,000) × 4/5

= ` 40,000

=



 × 12 eghus = 2 eghus

=  
40,000×12


 = 2 eghus

2 eghus fcØh = 4,80,000

mèkkj fcØh = 4,80,000/2
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= 2,40,000

15%

` 2,40,000× 15/100 = ` 36,000

'kq) vk; = ` 1,00,000 + ̀  30,000

= 1,30,000

'kq) ykHk = ` 1,30,000 × 10/100 = ̀  13,000

= ` 20,000 × 5/100 = ` 1,000

31.3.2019 

(`) (`)

csps x, eky dh ykxr ds 2,04,000 fcØh ls 2,40,000

ldy ykHk ds 36,000

2,40,000 2,40,000

_.ki= C;kt ds 1,000 ldy ykHk ls 36,000

iz'kklu vkSj vU; [kpZ 22,000

'kq) ykHk ds 13,000

36,000 36,000

31 2019 

(`) (`) (`)

'ks;j iw¡th 1,00,000 fuf'pr lEifÙk

ykHk vkSj gkfu [kkrk 30,000 Hkwfe vkSj Hkou 80,000

(17,000 + 13,000) la;a= vkSj e'khujh 60,000

5% _.ki= 20,000 (–) ewY;gzkl 20,000 40,000

orZeku nkf;Ro % orZeku lEifÙk %

        LVkWd 30,000

          O;kikj ysunkj 50,000         nsunkj 40,000

        cSad 10,000 80,000

2,00,000 2,00,000

(Illustration) 3.

,Dl dEiuh us vxys o"kZ ds fy, ;kstuk cukbZ gSA ;g vuqeku yxk;k x;k gS fd dEiuh `
8,00,000 dh dqy lEifÙk dk dk;Z djsxh] mèkkj yh xbZ iw¡th }kjk izfro"kZ 8 izfr'kr dh C;kt ykxr
ij 50% lEifÙk dk foÙkiks"k.k fd;k tk jgk gSA o"kZ ds fy, izR;{k ykxr ̀  4,80,000 vuqekfur gS
vkSj vU; lHkh ifjpkyu O;; ̀  80,000 ds vuqekfur gSaA lkeku izR;{k ykxrksa ds 150 izfr'kr ij
xzkgdksa dks cspk tk,xkA dj dh nj 50% gksus dk vuqeku gSA
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vkidks x.kuk djus dh vko';drk gS % (i) 'kq) ykHk ekftZu] (ii) lEifÙk ij okilh] (iii) lEifÙk
dk dkjksckj vkSj (iv) ekfydksa dh bfDoVh ij okilhA

(Solution) :

(`) (`)

fcØh (` 4,80,000 dk 150%) 7,20,000

izR;{k ykxr 4,80,000

ldy ykHk 2,40,000

ifjpkyu [kpZ 80,000

C;kt esa ifjorZu (` 4,00,000 dk 8%) 32,000 1,12,000

djksa ls igys ykHk 1,28,000

dj (@ 50%) 64,000

djksa ds ckn 'kq) ykHk 64,000

(i) 'kq) ykHk ekftZu =
 64,000

7,20,000





`

 ̀

= 0.89 ;k 8.9%

'kq) ykHk ekftZu =
EBIT (1 – T)  1,60,000(1 – 0.5)

7,20,000


`

` 

= 0.111 ;k 11.1%

(ii) lEifÙk ij okilh =
EBIT (1 – T)  1,60,000(1 – 0.5)

8,00,000



`

` 

= 0.10 ;k 10 %

(iii) lEifÙk dkjksckj =
 7,20,000

8,00,000





`

` 
= 0.9 ckj

(iv) bfDoVh ij okilh =
 


=
 64,000  64,000

8,00,000 50%  4,00,000



` `

 ̀ `

= 0.16 ;k 16%
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(Illustration) 4.

,chlh daiuh 2/10] usV 30 dh 'krks± ij uylkth tqM+ukj csprh gSA blds fiNys 3 o"kks± esa foÙkh;
fooj.k gSa %

2017 (`) 2018 (`) 2019 (`)

jksdM+ 30,0000 20,000 5,000

izkI; [kkrs 2,00,000 2,60,000 2,90,000

LVkWd 4,00,000 4,80,000 6,00,000

'kq) LFkk;h lEifÙk;ka 8,00,000 8,00,000 8,00,000

14,30,000 15,60,000 16,95,000

ns; [kkrs 2,30,000 3,00,000 3,80,000

lzksr 2,00,000 2,10,000 2,25,000

cSad _.k] vYidkfyd 1,00,000 1,00,000 1,40,000

nh?kZdkyhu _.k 3,00,000 3,00,000 3,00,000

lkekU; LVkWd 1,00,000 1,00,000 1,00,000

izfrèkkfjr vk; 5,00,000 5,50,000 5,50,000

14,30,000 15,60,000 16,95,000

fcØh 40,00,000 43,00,000 38,00,000

csps x, eky dh ykxr 32,00,000 36,00,000 33,00,000

'kq) ykHk 3,00,000 2,00,000 1,00,000

fiNys 3 o"kks± esa dEiuh dh foÙkh; fLFkfr vkSj izn'kZu dk fo'ys"k.k D;k dksbZ leL;k gS \

(Solution) :

2017 2018 2019

orZeku vuqikr 1.19 1.25 1.20

Rofjr&ijh{k.k vuqikr 0.43 0.46 0.40

vkSlr olwyh vofèk 18 22 27

bUosaVªh dkjksckj NA* 8.2 6.1

'kq) vk; ds fy, dqy _.k 1.38 1.40 1.61

dqy iw¡thdj.k ds fy, nh?kkZofèk _.k 0.33 0.32 0.32

ldy ykHk ekftZu 0.20 0.163 0.132

'kq) ykHk ekftZu 0.075 0.047 0.026

lEifÙk dkjksckj 2.80 2.76 2.24

lEifÙk ij okilh 0.21 0.13 0.06
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% bl vofèk esa dEiuh dh ykHkiznrk yxkrkj ?kV xbZ gSA ds :i esa dsoy ̀  50,000

cuk, j[kk  vk; esa tksM+k tkrk gS] dEiuh dks i;kZIr ykHkka'k dk Hkqxrku fd;k tkuk pkfg,A izkfIr;k¡
èkheh xfr ls c<+ jgh gSa] gkykafd vkSlr laxzg vofèk vHkh Hkh nh xbZ 'krks± ds eqdkcys cgqr gh mfpr
gSA bUosUVªh dkjksckj Hkh èkhek gks jgk gS] tks bUosUVªht esa ,d lacafèkr o`f) n'kkZrk gSA izkfIr;ksa vkSj
bUosUVªh esa o`f) bl rF; ds lkFk feydj fd fuoy ewY; esa cgqr de o`f) gqbZ gS] ftlds
ifj.kkeLo:i dqy _.k&ewY; vuqikr esa o`f) gqbZ gS] tks ,d mPPk Lrj ds :i esa ,d iw.kZ vkèkkj
ij ekuk tkuk pkfg,A

orZeku vkSj Rofjr&ijh{k.k vuqikr esa mrkj&p<+ko gks jgk gS] ysfdu orZeku vuqikr fo'ks"k :i
ls izsj.kknk;d ugha gSA bu nksuksa vuqikrksa dh rjyrk esa fxjkoV ds ckjs esa crkrs gq,] bu vuqikrksa
esa fxjkoV dk vHkko izkfIr;k¡ vkSj bUosaVªh bu nks ifjlEifÙk;ksa dh rjyrk esa fxjkoV dk [kqyklk gqvk
gSA ldy YkkHk vkSj 'kq) ykHk ekftZu nksuksa esa dkQh fxjkoV vkbZ gSA nksuksa ds chp lacaèk crkrs gSa
fd dEiuh us fo'ks"k :i ls 2016 esa lkis{k [kpZ ?kVk fn;k gSA bUosUVªh vkSj izkfIr;ksa esa o`f) dk ifj.kke
ifjlEifÙk dkjksckj vuqikr esa fxjkoV vk;h gS vkSj ;g ykHkiznrk esa fxjkoV ds lkFk&lkFk]
ifjlEifÙk vuqikr ij ykSVus esa rst deh gqbZ gSA

(Illustration) 5.

fuEufyf[kr lwpuk,¡ UkO;k fyfeVsM ds fy, miyCèk gSa] lkFk gh fofHkUUk m|ksxksa ds fy, izklafxd
fofHkUUk vuqikr ds lkFk&lkFk ;g miyCèk gSA UkO;k fyfeVsM dh rkdr vkSj detksjh ij viuh
fVIi.kh nhft,] tks fd fn, x, m|ksx ekunaMksa ds lkFk vius vuqikr dh rqyuk djrk gSA

31.3.2019 

(`) (`)

 bfDoVh 'ks;j iw¡th 48,00,000 fuf'pr lEifÙk 24,20,000

 10% _.ki= 9,20,000 iw¡th 8,80,000

 fofoèk ysunkj 6,60,000 fofoèk nsunkj 11,00,000

 ns; fcy 8,80,000 LVkWd 33,00,000

 vU; pkyw nkf;Ro 4,40,000

 dqy 77,00,000 dqy 77,00,000

31.3.2019 

(`) (`)

fcØh 1,10,00,000

(–) csps x, eky dh ykxr % – –

lkexzh 41,80,000 –

osru 26,40,000 –
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dkj[kkuk vfrfjDr 12,98,000 81,18,000

ldy ykHk – 28,82,000

(–) fcØh vkSj forj.k ykxr 11,00,000 –

iz'kklfud ykxr 12,28,000 23,28,000

C;kt vkSj djksa ls igys dh dekbZ – 5,54,000

(–) C;kt izHkkj – 92,000

dj ls igys dekbZ – 4,62,000

(–) dj @ 50% – 2,31,000

'kq) ykHk (PAT) 2,31,000

pkyw lEifÙk;ka@pkyw nkf;Ro 2.5

fcØh@nsunkj 8.0

fcØh@LVkWd 9.0

fcØh@dqy lEifÙk;k¡ 2.0

'kq) ykHk@fcØh 3.5%

'kq) ykHk@dqy lEifÙk;k¡ 7.0%

'kq) ykHk@'kq) vk; 10.5%

dqy _.k@dqy lEifÙk;k¡ 60.0%

(Solution)

 1.



52,80,000

19,80,000
 = 2.67 2.50

 2.



1,10,00,000

11,00,000
 = 10.0 8.00

 3.



1,10,00,000

33,00,000
 = 3.33 9.00

 4.



1,10,00,000

77,00,000
 = 1.43 2.00

 5.



2,31,00,000

1,10,00,000
 = 2.10% 3.50%
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 6.



2,31,00,000

77,00,000
 = 3.00% 7%

 7.



2,31,00,000

48,00,000
 = 4.81% 10.5%

 8.



29,00,000

77,00,000
 = 37.66% 60%

(Comments) %

1. orZeku vuqikr ds lacaèk esa m|ksx ekunaMksa vkSj ysunkj vuqikr ds fy, fcØh ls uO;k
fyfeVsM dh fLFkfr csgrj gSA

2. gkykafd] dqy lEifÙk;ksa esa fcØh vkSj fcØh dh fLFkfr m|ksx ds vkn'kks± dh rqyuk esa [kjkc
gSA

3. QeZ dk Hkh 'kq) ykHk vuqikr] dqy lEifÙk ds fy, 'kq) ykHk vkSj dqy ykHk vuqikr ds fy,
dqy ykHk m|ksx ekudksa dh rqyuk esa cgqr de gSA

4. dqy ifjlEifÙk vuqikr ds fy, dqy _.k dk lq>ko gS fd QeZ de Lrj ij rS;kj gS vkSj
_.k dk mi;ksx lEifÙk ds fy, fd;k tkrk gSA

(SUMMARY)

 % fdlh m|e dh foÙkh; rkdr vkSj detksfj;ksa
dk irk yxkus ds fy, vko';d lkexzh vkSj izklafxd tkudkjh izkIr djus ds mís'; ds
fy,] foÙkh; fooj.k esa n'kkZ, x, vk¡dM+ksa dk fo'ys"k.k djuk vko';d gSA foÙkh; izcaèkd
ds ikl dqN fo'ys"k.kkRed midj.k gSa] tks foÙkh; fo'ys"k.k vkSj fu;kstu esa lgk;rk
djrs gSaA eq[; midj.k vuqikr fo'ys"k.k vkSj udnh izokg fo'ys"k.k gSaA

 % vuqikr fo'ys"k.k bl rF; ij vkèkkfjr gS fd ,d vdsys ys[kkadu
vk¡dM+k fdlh Hkh vFkZiw.kZ tkudkjh dks ugha crk ldrk gS] ysfdu tc fdlh vU; O;fDRk
ds lkis{k ds :i esa O;DRk fd;k tkrk gS] rks fuf'pr :i ls dqN egRoiw.kZ tkudkjh iznku
dj ldrhA vuqikr fo'ys"k.k vkfFkZd fpV~Bk] vk; fooj.k vkSj udnh izokg fooj.k ls
fHkUUk la[;kvksa dh rqyuk ugha dj jgk gSA ;g foÙkh; fo'ys"k.k ds mís'; ds fy, fiNys
o"kks±] vU; dEifu;ksa m|ksx ;k ;gk¡ rd dh vFkZO;oLFkk dh rqyuk dj jgk gSA

 % vuqikr fuEufyf[kr pkj
O;kid Jsf.k;ksa esa oxhZÑr fd;k tk ldrk gS %

i. rjyrk vuqikr

ii. iw¡th lajpuk@mÙkksyu vuqikr

iii. xfrfofèk vuqikr
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iv. ykHkiznrk vuqikr

 ,d O;kolkf;d fpark dk izn'kZu fo'ys"k.k djus dh ,d yksdfiz; rduhd foÙkh;
vuqikr fo'ys"k.k dk gSA foÙkh; izcaèku ds ,d midj.k ds :i esa] os egRoiw.kZ egRo ds
gSaA vuqikr fo'ys"k.k dk egRo bl rF; eas fufgr gS fd ;g ,d rqyukRed vkèkkj ij
rF;ksa dks izLrqr djrk gS vkSj ,d QeZ ds izn'kZu ds lacaèk esa lanHkks± dks vkdf"kZr djus
esa l{ke cukrk gSA

 vuqikr fo'ys"k.k fuEufyf[kr igyqvksa ds lacaèk esa ,d QeZ ds izn'kZu dk vkdyu djus
esa izklafxd gS %

i. rjyrk dh fLFkfr

ii. nh?kZdkfyd 'kksèku {kerk

iii. ifjpkyu n{krk

iv lexz ykHkiznkrk

v. baVj QeZ rqyuk

vi. ctV ds leFkZu ds fy, foÙkh; vuqikrA

MCQs 

1. 'kq) fcØh djus okys iw¡th ds fy, 'kq) fcØh dk vuqikr ,d gS %

(a) ykHkiznkrk vuqikr (b) rjyrk vuqikr

(c) orZeku vuqikr (d) iw¡th dkjksckj dh nj c<+kuk

2. nh?kZdkfyd 'kksèku {kerk dk ladsr %

(a) _.k@bfDoVh vuqikr (b) orZeku vuqikr

(c) ifjpkyu vuqikr (d) 'kq) ykHk vuqikr

3. C;kt vkSj fcØh ds fy, dj ls igys 'kq) ykHk dk vuqikr gS %

(a) ldy ykHk vuqikr (b) 'kq) ykHk vuqikr

(c) ifjpkyu ykHk vuqikr (d) C;kt {ks= vuqikr

4. o"kks± esa foÙkh; pj esa ifjorZu ns[ks tkus ij gS %

(a) dk;Z{ks= fo'ys"k.k (b) {kSfrt fo'ys"k.k

(c) ihj&QeZ fo'ys"k.k (d) m|ksx fo'ys"k.k

5. izkI;&dkjksckj vuqikr izcaèku dks fuEu esa enn djrk gS %

(a) lalkèkuksa dk izcaèk djuk (b) izcaèk lwph

(c) xzkgdksa lacaèkksa dks izcafèkr djuk (d) dk;Z'khy iw¡th dk izcaèk djuk

1. fuos'k fo'ys"k.k ds fy, x.kuk ds fdlh Hkh rhu vuqikrksa ij ppkZ dhft,A
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2. ifjpkyu n{krk vkSj rjyrk dh fLFkr ds igyqvksa ij dEiuh ds izn'kZu dk ewY;kadu djus ds
fy, foÙkh; vuqikr ij ppkZ djsaA

3. LVkWd VuZ vksoj vuqikr vkSj fx;fjax vuqikr dk D;k eryc gS \

4. M~;wikWUV ekWMy dk mi;ksx djds bfDoVh ij ykSVsa dh lajpuk ij ppkZ dhft,A

5. foÙkh; vuqikr dh lhekvksa dk la{ksi esa crk,aA

6. MîwikWUV ekWMy ij ppkZ dhft,A

1. ,d QeZ dh dqy fcØh ¼lHkh ØsfMV½ gSa ̀  6,40,000 blesa 15% dk ldy ykHk ekftZu vkSj 2.5

dk ekStwnk vuqikr gSA QeZ dh orZeku nsunkfj;k¡] ` 96,000, bUosaVªh ` 48,000 vkSj udn
` 16,000 gSaA

(a) QeZ }kjk fd, tkus okys vkSlr bUosaVªh dk fuèkkZj.k djrs gSa] vxj 5 xquk ds bUosaVªh VuZvksoj
dh mEehn gS \ ¼,d 360 fnu o"kZ eku ysa½ (b) vkSlr laxzg vofèk fuèkkZfjr djsa ;fn nsunkjksa dk
izkjfEHkd tek `80,000 dk gS rks \ ¼,d 360 fnu o"kZ ekusa½

2. chVk fyfeVsM iw¡th lajpuk fuEukuqlkj gS %

  `10 izR;sd dk bfDOkVh 'ks;j iw¡th 8,00,000

  `10 izR;sd dk 9% vfèkeku 'ks;j iw¡th 3,00,000

11,00,000

vfrfjDRk tkudkjh ykHk ¼dj ds ckn 35 izfr'kr½] ` 2,70,000 ewY;gzkl] ` 60,000 bfDoVh
ykHkka'k dk Hkqxrku] 20 izfr'kr] bfDoVh 'ks;jksa ds cktkj ewY; ` 40.

vko';d dk;ks± dks fn[kkus ds fy, vkidks fuEufyf[kr dh x.kuk djus dh vko';drk gS%

(a) bfDoVh 'ks;jksa ij ykHkka'k mit

(b) vfèkeku vkSj bfDoVh ykHkka'k ds fy, doj

(c) vk; izfr 'ks;j

(d) ewY;&vk;&vuqikr

3. ihD;wvkj fyfeVsM dh fuEufyf[kr ys[kk lwpuk vkSj foÙkh; vuqikr 31 fnlEcj] 2018 dks lekIr
o"kZ ls lacafèkr gS %

I.

ldy ykHk fcØh dk 15%

'kq) ykHk fcØh dk 8%

dPPks eky dk lsou dk;Z ykxr dk 20%

izR;{k etnwjh dk;Z ykxr dk 10%

dPPks eky dk Hk.Mkj 3 eghus bLrseky

rS;kj eky dk LVkWd dk;Z ykxr dk 6%
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_.k laxzg.k vofèk 60 fnu

lHkh fcØh ØsfMV ij gSa

II.

fcØh ds fy, vpy lEifÙk 1 : 3

orZeku lEifÙk ds fy, vpy lEifÙk 13 : 11

orZeku vuqikr 2 : 1

orZeku nsunkfj;ksa ds fy, nh?kZdkfyd _.k 2 : 1

HkMakj vkSj vfèk'ks"k ds fy, iw¡th 1 : 4

vxj 31 fnlEcj] 2017 rd r; ifjlEifÙk;ksa dk ewY; ̀  26 yk[k dh jkf'k gS] rks 31 fnlEcj]
2018 dks lekIr o"kZ ds fy, dEiuh dk laf{kIr ykHk vkSj gkfu [kkrk rS;kj djuk vkSj 3 o"kZ dk
fnlEcj] 2018 dks vkfFkZd fpV~Bk Hkh rS;kj fd;k x;kA

4. x.kifr fyfeVsM us 31 ekpZ] 2019 dks lekIr o"kZ ls lacafèkr fuEufyf[kr vuqikr vkSj lwpuk,¡
izLrqr dh gSa %

fcØh ` 60,00,000

'kq) vk; ij okilh 25%

vk;dj dh nj 50%

lap; ds fy, 'ks;j iw¡th 7.3

orZeku vuqikr 2

fcØh esa 'kq) ykHk 6.25%

bUosaVªh dkjksckj ¼eky dh dher ij vkèkkfjr½ 12

csps x, eky dh dher ` 18,00,000

_.ki= ij C;kt ` 60,000

izkfIr;k¡ ` 2,00,000

ns; ` 2,00,000

vkidh vko';drk gS %

(a) 31 ekpZ] 2019 dks lekIr o"kZ ds fy, ifjpkyu O;; dh x.kuk

(b) 31 ekpZ dks fuEu Lo:i eas vkfFkZd fpëk rS;kj djsa %

31 2019 

(`) (`)

  'ks;j iw¡th fuf'pr lEifÙk;k¡
  lap; vkSj vfèk'ks"k orZeku lEifÙk;k¡
  15% _.ki= ljdkj
  ns; izkfIr;ka

iw¡th
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5. fuEufyf[kr tkudkjh dk mi;ksx djds bl] vkfFkZd fpV~Bk dks iwjk djsa %

'kq) vk; ds fy, nh?kkZofèk _.k 0.5 to 1

dqy lEifÙk dh ek=k 2.5×

vkSlr olwyh vofèk* 18 days

bUossaVªh dkjksckj 9×

ldy ykHk ekftZu 10%

Rofjr&ijh{k.k vuqikr 1 to 1

* ,d 360 fnolh; o"kZ vkSj ØsfMV ij lHkh fcØh ekfu,A

` `

iw¡th – iw¡th 1,00,000

izkfIr;k¡ [kkrs – izkfIr;k¡ [kkrs –

bUOksaVªh – bUosaVªh 1,00,000

la;= vkSj midj.k – la;a= vkSj midj.k 1,00,000

dqy lEifÙk – dqqy lEifÙk –

MCQs 

[1. (d)] 2. (a)] 3. (c)] 4. (b)] 5. (d)]

1. Ñi;k iSjkxzkQ 3.3.4.2 ns[ksa

2. Ñi;k iSjkxzkQ 3.3.4 ns[ksa

3. Ñi;k iSjkxzkQ 3.3.3 vkSj 3.3.2 ns[ksa

4. Ñi;k iSjkxzkQ 3.3.4.2 ns[ksa

5. Ñi;k iSjkxzkQ 3.5 ns[ksa

6. Ñi;k iSjkxzkQ 3.3.4.2 ns[ksa

1. (a) bUosaVªh dkjksckj =
  

 

pw¡fd ldy ykHk ekftZu 15 izfr'kr gS] fcØh ds eky dh ykxr fcØh dk 85 izfr'kr gksuk
pkfg,A

csps x, eky dh ykxr = 0.85 × ̀  6,40,000 =  ̀  5,44,000

vr% =
 5,44,000


`

 = 5
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vkSlr bUosaVªh =
 5,44,000

5

`
 = ̀  1,08,000

(b) vkSlr olwyh vofèk =
 


 = × 360 fnu

vkSlr izkfIr;k¡ =
+

2

 

izkfIr;ksa dk lekiu 'ks"k fuEukuqlkj ik;k tkrk gS %

(`) (`)

orZeku lEifÙk;k¡ ¼orZeku nkf;Ro dh 2.5) 2,40,000

(–)  bUosaVªh 48,000

iw¡th 16,000 64,000

 izkfIr;k¡ 1,76,000

vkSlr izkfIr;k¡ =
 1,76,000 +  80,000)

2

(` `

= ` 2,56,000 ÷ 2 = ̀   1,28,000

vkSlr olwyh vofèk =
 1,28,000

 6,40,000

`

`
  × 360 fnu = 72 fnu

2. (a)

= 

  × 100 =

 2 ( 0.20 10)

 40

 `

`
 × 100 = 5 izfr'kr

(b)

(i) vfèkeku =
 

 

=
 2,70,000

 27,000 (= 0.90×  3,00,000)

`

` `

= 10 ckj

(ii)                                 bfDoVh = 

 

    izfr 'ks;j ` 2 dh nj
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=
 2,70,000 – 27,000

 1,60,000 (80,000 ×  2)
`

` `
 = 1.52 ckj

(c) izfr bfDoVh 'ks;j dekbZ

=
  
 

=
 2,43,000

 80,000

`

`
 = ` 3.04 izfr 'ks;j

(d) (P/E) 

=
 40

 3.04





`

`
 = 13.2 ckj

3. (a)

(i)




=
1

3


26,00,000


=

1

3
    fcØh = ` 78,00,000

(ii) 




=
13

11


26,00,000


=

13

11
     orZeku lEifÙk = ` 22,00,000

(iii) 

`

fcØh 78,00,000

(–) ldy ykHk 11,70,000

dk;Z ykxr 66,30,000

dPps eky dh [kir ¼dk;Z ykxr dh 20%) ` 13,26,000

izR;{k etnwjh ¼dk;Z ykxr dh 10%) ` 6,63,000
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(iv) dPps eky ds LVkWd dh x.kuk ¼= 3 eghuksa dk mi;ksx½

= 13,26,000 × 
3

12
 = ̀  3,31,500

(v) rS;kj eky ds LVkWd dh x.kuk ¼= dk;Z ykxr dk 6%)

= ` 66,30,000 × 
6

100
 = ̀  3,97,800

(vi) orZeku nkf;Roksa dh ykxr




= 2

22,00,000

 = 2    orZeku nkf;Ro = ` 11,00,000

(vii) 

vkSlr olwyh vofèk =



 × 365

78,00,000


 × 365 = 60  izkfIr;k¡ = ` 12,82,191.78 ;k ̀  12,82,192

(viii) 




=
2

1

11,00,000


=

2

1
   nh?kkZofèk _.k = ` 22,00,000

(ix)

orZeku lEifÙk 22,00,000

(–) izkfIr;k¡ 12,82,192

dPPkk eky  LVkWd 3,31,500

rS;kj eky LVkWd 3,97,800 20,11,492

iw¡th cSysal 1,88,508
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(x)  

fuf'pr lEifÙk 26,00,000

orZeku lEifÙk 22,00,000

dqy lEifÙk 48,00,000

(–) nh?kkZofèk _.k 22,00,000

orZeku nkf;Ro 11,00,000 33,00,000

'kq) vk; 15,00,000

'kq) vk; = 'ks;j iw¡th + lap; = 15,00,000


 

=
1

4
  'ks;j iw¡th = 15,00,000× 

1

5

= ` 3,00,000

lap; vkSj vfèk'ks"k = 15,00,000 × 
4

5
 = ̀  12,00,000

PQR 

31 2018 

(`) (`)

 izR;{k eky ds 13,26,000 fcØh esa 78,00,000

 izR;{k etnwjh ds 6,63,000

 dk;Z ¼vfrfjDRk½ ds  46,41,000

 lUrqyu vk¡dM+k

 ldy ykHk ds fy, yk;k

 ¼fcØh dk 15%) 11,70,000

78,00,000 78,00,000

 fcØh vkSj forj.k [kpZ ¼lUrqyu vk¡dM+k½ 5,46,000 ldy ykHk ls yk;k 11,70,000

 'kq) ykHk ds

 ¼fcØh dk 8%) 6,24,000

11,70,000 11,70,000

PQR 

31 2018 

(`) (`)

'ks;j iw¡th 3,00,000 fuf'pr lEifÙk 26,00,000

lap; vkSj vfèk'ks"k 12,00,000 orZeku lEifÙk %
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nh?kkZofèk _.k 22,00,000 dPps eky dk LVkWd 3,31,500

orZeku nkf;Ro 11,00,000 rS;kj eky dk LVkWd 3,97,800

izkfIr;ka 12,82,192

iw¡th 1,88,508

48,00,000 48,00,000

4. (a) 31 2019

(`) (`)

'kq) ykHk ¼fcØh dk 6.25%½ 3,75,000

(+) vk; dj (50%) 3,75,000

dj ls igys ykHk (PBT) 7,50,000

(+) C;kt _.ki= 60,000

dj vkSj C;kt ls igys ykHk (PBIT) 8,10,000

fcØh 60,00,000

(–) csps x, eky dh ykxr 18,00,000

PBIT 8,10,000 26,10,000

ifjpkyu O;; 33,90,000

(b) 31 2019

(`) (`)

va'k iw¡th 10,50,000 fuf'pr lEifÙk 17,00,000

lap; vkSj vfèk'ks"k 4,50,000 orZeku lEifÙk %

15% _.ki= 4,00,000       LVkWd 1,50,000

ns;rk 2,00,000       izkfIr;ka 2,00,000

      iw¡th 50,000

21,00,000 21,00,000

%

(i)

'kq) vk; ij okilh 25% gS] blfy, ` 3,75,000 ds dj ds ckn ykHk 'kq) vk; ds 25%

ds cjkcj gksuk pkfg,A

'kq) vk; × 
25

100
= ` 3,75,000

 'kq) vk; =
 3,75,000×100

25

`
 = ̀  15,00,000
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'ks;j iw¡th ds lap; dk vuqikr 7: 3 gS

'ks;j iw¡th = 15,00,000 × 
7

10
 = ̀  10,50,000

lap; = 15,00,000 × 
3

10
 = ̀  4,50, 000

(ii)

_.ki=ksa dj C;kt @ 15% = ` 60,000

 _.ki= =
60,000 100

15


 = ` 4,00,000

(iii)

orZeku vuqikr = 2

ns;rk,a = ` 2,00,000

orZeku lEifÙk = 2 orZeku nkf;Ro = 2 × 2,00,000 = ̀  4,00,000

(iv) 

(`)

'ks;j iw¡th 10,50,000

lap; 4,50,000

_.ki= 4,00,000

ns;rk,¡ 2,00,000

(–) orZeku lEifÙk 21,00,000

fuf'pr lEifÙk 4,00,000

17,00,000

(v) 

bUosaVªh dkjksckj = 12

  


= 12

lekiu LVkWd =
 18,00,000

12

`

= ` 1,50,000

`

LVkWd 1,50,000

izkfIr;k¡ 2,00,000
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iw¡th ¼lUrqyu vk¡dM+k½ 50,000

dqy orZeku lEifÙk;k¡ 4,00,000

5.

 = 0.5 = 

2,00,000



nh?kkZofèk _.k = ` 1,00,000

dqy nkf;Ro vkSj 'kq) vk; = ` 4,00,000

dqy lEifÙk;k¡ = ` 4,00,000


 = 2.5 = 

4,00,000



= ` 10,00,000

csps x, eky dh ykxr = (0.9) (`10,00,000) = ̀  9,00,000

  
 =

9,00,000

  = 9

 = bUosaVªh = ̀  1,00,000

× 360

10,00,000


= 18 fnu

izkfIr;k¡ = ` 50,000

+ 50,000

1,00,000


= 1

iw¡th = ` 50,000

la;a= ,oa midj.k = ` 2,00,000

(`) (`)

iw¡th 50,000 uksV~l ,oa ns;rk,¡ 1,00,000

izkfIr;ka [kkrs 50,000 nh?kkZofèk _.k 1,00,000

bUosaVªh 1,00,000 lkekU; LVkWd 1,00,000

la;a= ,oa midj.k 2,00,000 izfrèkkfjr vk; 1,00,000

dqy lEifÙk 4,00,000 dqy nkf;Ro vkSj bfDoVh 4,00,000
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