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CA. V. B. Haribhakti

ICAI President (19th Annual Meeting 
of the Council, 13th September 1968)
“Our Institute has a proud record 
in the field of administration of the 
code of professional conduct. In fact, 

there is criticism in certain quarters that we have 
been too strict. But in view of the value attached to 
the Chartered Accountants’ Report or Certificate by 
the Government and the members of the public, we 
are ever vigilant to ensure that very high standards 
of professional conduct are maintained by our 
members. We are determined to zealously guard our 
high standards.” 

“The public image of our profession is bright, but we 
cannot afford to be complacent about it. It has been 
our constant effort to improve our public image. 
We try to ensure that our members maintain the 
highest standards in their professional work. The 
members should also participate actively in all social 
activities and voice mature opinions and assume 
active leadership in the community. It will not help 
the image of the profession if they meekly and 
quietly remain on the sidelines for fear of offending 
some vested interests. The members should exercise 
their hard won prerogatives and express themselves 
fearlessly but responsibly on all vital issues affecting 
the Nation.”

“In performing the attest function and the other 
professional functions the accountant has to 
exercise trained intelligence in a rigid framework 
of independence, integrity and impartiality which 
form the backbone of our profession. What better 
qualification could be there for public service? 
Who could be better qualified by background and 
experience than an accountant to act on arbitration 
assignments, review boards, boards of education, 
etc., where informed intelligence and objective 
judgment are required? I submit that the accountant, 
by education, by training and by experience, is one 
of the best qualified men available for public service 
today.”

“The Government can usefully draw upon our services 
for providing accounting analysis and data to serve as 
a basis for laying down meaningful and progressive 
financial and economic policies. We are able and 
willing to play our role in the task of achieving the 
national economic goals and in the task of achieving 
the best possible utilisation of the Nation’s resources.”

From the Annals of History of Indian 
Accountancy Profession

CA. T. S. Vishwanath

ICAI President (47th Annual Function 
of ICAI, 16th January 1997)
“The profession today basks in the 
glory of its edifice built by dedication, 
vision and wisdom of those before 
us. I would like to pay my tribute for 

the yeoman services rendered by them in the cause of 
the well being of the profession and the society.”

“With the economic frontiers falling, emergence of 
globalised economy can no longer be wished away. 
Any country seeking to move forward, in its quest to 
improve the quality of life of its people can now do 
so only through active and competitive participation 
in the globalised economic environment. The process 
of globalisation of the economy for the first time has 
enlarged the scope in bringing crossborder services 
as an integral part. The services sector worldwide 
forms an important component of the economy and 
accountancy sector is its significant segment. The 
accountancy profession, therefore, has a role cut out 
for it in realising and spurring economic growth.”

“The Government continues the initiation of the 
process of change towards integrating Indian 
economy into the world economy and the role of 
our Institute is growing in the context of national 
endeavour. The profession endeavours and keeps 
itself abreast of the developments and with full sense 
of responsibility discharges its role in continuously 
improving the technical competence through 
research and continuing educational programmes, 
ensuring the professional standards in keeping with 
the international practices and of course without 
any let up in maintaining the high and exacting 
ethical standards. The quest for quality and content 
of education remaining relevant was not lost sight of 
as the ‘knowledge edge’ will keep the profession in 
maintaining its primacy.”

“The urge to search and a searching urge is implicit 
in a profession seeking continued esteem and 
recognition of the society. The Institute, with a view 
to strengthening its research core, decided to set up a 
research centre with scholastic autonomy to develop 
more focused research not only in the context of the 
accountancy profession, but for lending support and 
playing its natural role in national governance. In 
times to come, greater and central role in economic 
development will be sought of the profession.”

“The process of integration of Indian economy with 
global economy and the consequent liberalisation has 
enhanced the extent and level of interaction of the 
Institute with the different statutory and regulatory 
authorities. The Institute, on its part, is putting the 
vast expertise of its structure and its members at the 
disposal of those charged with governance.”

What the Legends Said
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