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Vice President of India Lauds ICAI for 
Its Contribution and Achievements on Its 
Platinum Jubilee CA Day 

70th Chartered Accountants’ Day of the Institute 
of Chartered Accountants of India (ICAI) was 
celebrated across the country with great enthusiasm 
and zeal, to commemorate the foundation of ICAI 
in the year 1949. This year, the CA Day was all the 
more special as ICAI reached its Platinum Jubilee 
year of its glorious existence.
Platinum Jubilee CA Day celebrations began 
in the morning of 1st July 2019 at the ICAI 

This year, celebrations on 1st July were very special one, since The Institute of Chartered 
Accountants of India (ICAI) celebrated its Platinum Jubilee CA Day. Chief Guest on the 
occasion, Hon’ble Vice-President of India Shri M. Venkaiah Naidu launched the celebrations 
at Vigyan Bhawan in New Delhi. Calling the Chartered Accountants change agents, Hon’ble 
Vice-President said that the Chartered Accountants are also the conscience keepers of the 
profession since it is they, who ensure that their clients pay their taxes truthfully. Secretary of the 
Ministry of Corporate Affairs Shri Injeti Srinivas and IFAC President Dr. In-Ki Joo also joined 
the celebrations as guests of honour on the occasion. Earlier IFAC President was also part of a 
technical session, organised hours before the formal launch of Platinum Jubilee CA Day, at the 
same venue to update our members’ knowledge base. In fact, the celebrations had begun in the 
morning itself with the hoisting of ICAI flag in the Institute’s headquarters. Read on for details 
about the main (special) event organised in the Vigyan Bhawan in New Delhi by the ICAI…

headquarters, where ICAI President CA. Prafulla 
P. Chhajed and Vice-President CA. Atul K. Gupta, 
along with the guest of honour IFAC President  
Dr. In-Ki Joo, hoisted the flag of ICAI, in presence 
of the ICAI Central Council members, NIRC 
Chairman, various other members, students and 
the employees of the Institute. Remembering the 
role of First ICAI President Shri G. P. Kapadia in 
the foundation and strengthening of Indian CA 
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profession, the ICAI President and Vice-President 
addressed the gathering and planted saplings.
Platinum Jubilee CA Day celebrations were 
formally launched in a Special Session at the 
Vigyan Bhawan in New Delhi by the revered and 
befitting Chief Guest on the occasion Hon’ble Vice-
President of India Shri M. Venkaiah Naidu. The 
event also witnessed the august presence of our 
guests of honours the MCA (Ministry of Corporate 
Affairs) Secretary Shri Injeti Srinivas, and the 
IFAC President Dr. In-Ki Joo. ICAI President and 
Vice-President along with NIRC Chairman CA. 
Harish Kumar Chaudhary Jain and ICAI Secretary 
Shri Rakesh Sehgal joined the dignitary guests of 
the CA Day celebrations on the dais. The mega 
event was attended by over 1200 members of CA 
fraternity and stakeholders, including the students 
and employees of the Institute.
ICAI President CA. 
Prafulla P. Chhajed 
took the opportunity 
to welcome the 
Chief Guest and 
guests of honour 
on the occasion 
and said: Since 
beginning ICAI has 
been contributing 
to national & global 
economy. Chartered Accountants are constantly 
making positive effect in business & industry. 
ICAI is making all possible efforts to place Indian 
accountancy profession at global pedestal by 
signing more mutual recognition arrangements 
with global accounting bodies. He reminded the 
present stakeholders and dignitaries about the 
achievements of the ICAI in brief and recalled the 
efforts of ICAI in moving ahead with the time. He 
said: ICAI is the first accounting body to constitute 
Digital Accounting and Assurance Board to analyse 
the impact of digital and information technology, 
big data, blockchain and artificial intelligence 
and improve the internal operations and dealing 
mechanism at the Institute. He also referred to a 
unique initiative of the Institute, UDIN (Unique 
Document Identification Number), which has 
been successfully implementing in a phased 
manner to safeguard the Chartered Accountants 
from the misrepresentation by miscreants vis-
à-vis the attestation of financial documents/ 

certificates. He said: ICAI is serving the nation in 
the field of GST and Ind AS implementation. It has 
come up with the unique and innovative concept 
of UDIN.

Mentioning how the ICAI Curriculum was 
benchmarked with the best in the world and that 
the CA course conformed to the International 
Education Standards of IFAC, the ICAI President 
CA. Prafulla P. Chhajed called upon all the 
stakeholders of CA profession to welcome the 
Chief Guest and requested him to come on the 
dais and address the CA fraternity and their  
stakeholders.

Last year in his CA 
Day message to 
the ICAI, Hon’ble 
Vi c e - P r e s i d e n t 
of India Shri M. 
Venkaiah Naidu 
had said: I am 
confident that ICAI 
will continue to 
play a strategic role 
in providing value-
added services to all its stakeholders. This year, 
Hon’ble Vice-President has accepted: Indian 
accounting professionals have been working 
relentlessly working to fulfil the dreams of the 
founding fathers of their role of quality services  
envisaged by them. 

This year, Hon’ble Vice-President of India expressed 
the Government’s faith in the Indian accountancy 
profession when he recalled: Accountancy has 
been included in the top 12 champion sectors by 
the government that will have the power to boost 
the economy of the country. He credited the India 
CA profession for the countrywide success of 
GST: Success of GST would not have happened 
without the support and active contribution of 
ICAI. He further proclaimed that the Chartered 
Accountants are change agents and also the 
conscience keepers of the profession as well as for 
their clients, who ensure that their clients pay their  
taxes truthfully.

Following are the excerpts from his CA Day speech 
which was delivered on 1st July 2019 at Vigyan 
Bhawan in New Delhi:
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“Today is a historic day for 
the Institute of Chartered 
Accountants of India 
(ICAI) and the Indian 
accounting profession as 
this Institute completes 
70 years of existence. I am 
indeed delighted to join you 
all on the occasion of your 
Platinum Jubilee. I also 
wish you all a very happy 

CA Day. Interestingly, today also happens to be Doctors’ 
Day. It indeed is a happy coincidence. In a way, Chartered 
Accountants are also, like doctors, since they play a vital 
role in ensuring the economic health of the country.”
“I must acknowledge that Indian accountancy profession 
has been relentlessly trying to live up to the expectations 
of the founding fathers of Indian Constitution. The fact 
that autonomy was granted to the profession through the 
Chartered Accountants Act, 1949 before the adoption of the 
Constitution shows the paramount importance accorded 
to the profession to act as custodian of transparency and 
integrity.”
“The Indian accountancy professional has evolved from a 
number-crunching statistician to a strategist to a value-
creator and finally to be a change agent. Today, the 
profession is regarded as an ‘institution of public trust’ 
and the Chartered Accountants are expected to act as 
‘conscience keepers of the economy’. No doubt, the Hon’ble 
former President of India Dr. Abdul Kalam had rightly 
described the Institute as a “Partner in Nation Building!”
“Besides other stakeholders, the Government and 
regulators also repose a high level of faith in your 
profession, ability and integrity in ensuring that your 
clients comply with all the legal formalities and contribute 
to the growth of the nation. As we all are aware, taxes paid 
to the Government are used for the development 
of the nation. Therefore, Chartered Accountants 
have an onerous responsibility in guiding the 
taxpayers to fulfill their duties honestly.”
“Dear Sisters and Brothers! As India forges ahead 
to be an important player in the global economy 
and in promoting a peaceful world order, the 
need of the hour is to focus on inclusive growth 
and ensure that the fruits of various measures 
taken to spur the economy reach poorest of the 
poor…professional ethics must be followed by all 
and not only by CAs.” 
“With the Government initiating a series of 
reforms and initiatives like the Insolvency and 
Bankruptcy Code and GST, I have no hesitation 

Accountants Ensure Economic Health in India, said 
Vice President of India on Platinum Jubilee CA Day

to acknowledge that successful implementation and 
smooth rollout of all these schemes could not have been 
possible without the active support of this profession. Today, 
on the occasion of ‘GST Day’, I would like to compliment 
your profession for its contribution, suggestions and 
support for the successful implementation of GST regime.”
“I understand that the scope of Chartered Accountants, in 
today’s dynamic world, has not remained limited to be just 
that of an accountant, auditor or a taxation expert but 
has widened to other critical areas like Goods and Services 
Tax, Financial Reporting, Corporate Finance, Investment 
Banking, Fund Management, Credit Analysis, Capital 
Markets, Arbitration, Risk Management, Valuation 
of businesses and Insolvency Law, among others. With 
accounting having become the language of global business, 
the scope of your profession has really broadened and 
today’s CA has to be truly versatile. I note with immense 
satisfaction the global strides your profession has made 
and the larger role the institution is playing in global 
forums. Equally satisfying is your re-orientation of the 
accounting profession to the imperatives of the digital era. 
With the growth of the economy, the expectations from 
your profession have increased manifold to appropriately 
guide the business houses on the path of development.”
“The CA fraternity must isolate and take action if 
anybody was found to have committed wrongdoing. I 
am sure that the Institute and its members will come up 
to the expectations of our countrymen and would set the 
highest ethical standards thereby contributing to the task 
of nation-building…Friends, your profession represents 
a larger duty of upholding trust; something which was 
bestowed upon your institution and has been carried on 
in a steadfast manner all along. Your stamp carries an 
indelible impression of right and correctness. By providing 
sound and sagacious advice, Chartered Accountants 
can play a vital role in ensuring financial prudence and 
discipline by various stakeholders.”
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MCA Secretary 
Shri Injeti Srinivas, 
while addressing 
the stakeholders 
of CA profession, 
acknowledged the 
contribution of 
the ICAI over the 
years and said: It 
is because of the 
inherent strength of 
this great institution 
that has helped it sustain all these decades with 
such greatness. The world economy is changing 
rapidly and these times are a great opportunity 
for ICAI to emerge as the steel frame of corporate 
governance in India. He extended his warm wishes 
to the ICAI for completing the 70-year long journey 
of excellence and celebrating its Platinum Jubilee 
CA Day. He said: Chartered Accountants’ views 

should be reliable; it should depict true and fair 
view of the financial wealth of the organisation. 
He further said: Professional standards and 
professional ethics are the backbone of CA 
profession which bring good governance. He also 
thanked ICAI for making tremendous contribution 
to the Government and their initiatives, in all  
possible ways.

C o n g r a t u l a t i n g 
the ICAI on its CA 
Day and addressing 
the audience in 
the Special Session 
of the day, IFAC 
President Dr. In-
Ki Joo said: ICAI 
has done a great 
job in implementing 

GST and tax reforms in India. Since the very 
beginning, ICAI has been contributing immensely 
to the CA Profession not only in India but also 
globally. He further complimented the ICAI for 
time and again being able to convert challenges 
into opportunities. He was of the view that 
ICAI would adapt well to the changes and 
needs of the economy and would continue to  

contribute its best.

Recording his sincere and humble vote 
of thanks on the occasion, ICAI Vice-
President CA. Atul Kumar Gupta said: 
ICAI continuously innovates to find better 
way of doing things and strive for professional 
excellence. Every CA of this profession is like a 
soldier of Indian army who acts not only as a 
catalyst to the growth of Indian economy but 
also ensures the adoption of prudent practices 
& standards that safeguards the interest of 
common man. He profusely thanked the 

Hon’ble Vice-President of India for gracing the 
Platinum Jubilee 
CA Day function 
of the Institute and 
responded to his 
appreciations: CA 
education is really 
meant for the poorest 
of poor as advised 
by the Hon’ble Vice-
President of India. 
Whole CA course 
can be completed with  
` 65,000/-. ICAI Vice-President was of the view 
that ICAI has been ever ready to play a substantial 
role in changing the global landscape of profession 
and in strengthening of the foundations of  
resurgent India.
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Technical Session on the Sidelines
Earlier in a technical session 
organised at the same venue, 
ICAI senior member CA. 
(Dr.) Girish Ahuja delivered 
an informative address on the 
issues on Capital Gains and 
Income from Other Sources and explained the 
relevant Sections and Sub-Sections of the Income-
tax Act. 
In the same session, IFAC President Dr In-
Ki Joo also addressed the CA fraternity on the 
Accountancy Profession for aiding Governance 
and Reforms, after profusely thanking the ICAI 
for inviting him to be part of its 
Platinum Jubilee celebrations. 
He said: ICAI has upheld the 
mandate of IFAC. Speaking 
on good governance, he 
stressed on inclusive growth, 
integrity and transparency. 
Appreciating the role of ICAI, 
he said: It is India’s time to shine. Appreciating 
the initiatives of ICAI, Dr In-Ki Joo praised the 
Institute for supporting the Indian Railways in the 
transformation of their accounts and bookkeeping, 
and appreciated it for spreading awareness on how 
technology would benefit the future-generation 
of accountants. ICAI President CA. Prafulla P. 
Chhajed and Vice-President CA. Atul Kumar 
Gupta felicitated the IFAC President Dr In-Ki Joo 
at the conclusion of the IFAC President’s address. 
At the end of the technical session, SBI-Mutual 
Fund Executive Director & Chief Investment 
Officer CA. Navneet Munot spoke on the Economy 
and Markets: The Road Ahead, touching upon the 
relevant issues in investments, 
market stability and economic 
reforms. He briefly mentioned 
some of the challenges before 
the Indian economy including 
the issues in inequality and 
climate change which must be 
attended to on immediate basis. 
He said: …the opportunities would be bigger for the 
business community and business professionals…
ongoing urbanisation and rural reforms will prove 
to be big drivers of growth. 
After the technical session’s conclusion, MCA 
Secretary Shri Injeti Srinivas joined the ICAI’s 

Platinum Jubilee CA Day celebrations and began 
by felicitating Mrs. Sudha Janardhan, the wife 
of late CA. Sadhu Janardhan, appreciating 
her magnanimous gesture and donation of their 
own residential property in the prime location 
of Bengaluru. Later, the Chief Guest Hon’ble 
Vice-President of India Shri M. Venkaiah 
Naidu also congratulated her in person for her 
 generous act. 

It was ICAI member and 
Doordarshan media professional 
CA. Amit Arora who beautifully 
compered throughout the 
day covering the proceedings 
of Platinum Jubilee CA Day 
celebrations that took place at Vigyan Bhawan.

Release of Publications

Several publications were e-released on the 
occasion, including Series 3 of Valuation 
Professionals’ Insight, Guide to Cloud Computing 
for Accountants, Frequently Asked Questions on the 
Insolvency and Bankruptcy Code, 2016 (Revised 
Edition), and Cross-Border Transactions and 
Investments, Accounting Standards Snapshots - 
Accountants’ Guide, Compendium of Accounting 
Standards as on July 1, 2019, IFRS 9 Financial 
Instruments - A Study: Transition Impact on Banks 
Across the Globe, Technical Guide on Accounting 
treatment of Bullion (Gold) Lending and Borrowing 
Transactions, Compendium of AS as on July 
1, 2019 and e-book of Compendium of Indian 
Accounting Standards. Other relevant publications 
that were released include Glossary of Terms 

used in Financial Statements, Technical Guide on 
Accounting for Motion Picture Films, Handbook on 
Accounting Treatment under Goods and Services 
Tax (GST), Educational Material on Indian 
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Accounting Standards (Ind AS) 8, Accounting 
Policies, Changes in Accounting Estimates and 
Errors, Indian Accounting Standards (Ind AS): 
An Overview (Revised Edition), Compendium of 
Opinions - Volume 36,  Part II of the Compendium 
on Accounting Standards for Local Bodies. On 
a separate note, the Board of Studies of ICAI 

launched e-Journal for CA students, Training 
Guide (Revised Edition), e-Books for Foundation 
Course and Model ICAI Syllabus of B.Com(H) for 
Indian Universities. Revised edition of Position 
Paper on Regulation of Accountancy Profession 
and Oversight Mechanism in India was also  
released. 

1st July is considered a landmark in the history of 
Indian accountancy profession and that of ICAI, as 
on this day in the year 1949, ICAI was set up to 
regulate the profession of Chartered Accountants 
in India. CA Day this year was more special, since 
the Institute reached a significant milestone, i.e. 
Platinum Jubilee of its glorious existence. 

70th Chartered Accountants’ Day of ICAI was 
celebrated across the country by 164 branches and 
5 Regional Councils of ICAI with great zeal by 
organising various specified activities.  Endeavour 
in this regard was to showcase the momentous 
journey of the Institute and highlight the 
contribution being made by the CA professionals. 
Like every year, this year too July 1st was celebrated 
as a solidarity day through the unified efforts 
of thousands of members and students of the 
Institute across the country. Activities such 
as blood donation/ organ donation camps (in 
association with local NGOs), and plantation of 
saplings towards a greener environment were also 
organized.

Earlier, it had been decided to mark “CA Week” 

starting from 24th June (till 1st July) or from 1st 
July (till 7th  July), so that  activities like organising 
financial literacy programmes on GST/ Career 
Counselling at local academic institutions and 
colleges, investor awareness programmes for 
public at large and Members, activities under 
Swachh Bharat Abhiyan and Marathon could 
be organised. Several dignitaries attended and 
graced the programmes organised by the Regional 
Councils and Branches of ICAI. Also, united efforts 
of entire CA fraternity helped in the dissemination 
of relevant information and messages towards 
creating awareness on the social causes and 
concerns, which today is the need of the hour.

The Institute of Chartered Accountants of 
India, over the years since its inception, has 
achieved many significant milestones in its 
core professional domains; it is poised to play 
a greater role in changing the global landscape 
of economic empowerment and strengthening 
the foundation of resurgent India by taking the 
Indian accountancy profession to newer and  
higher zeniths.

Platinum Jubilee (70th) CA Day Celebrated across India
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Platinum Jubilee 
CA Day Celebrated 

across India
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Platinum Jubilee 
CA Day Celebrated 

across India
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Platinum Jubilee CA Day Celebrations Coverage in Media
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