
CA. Amal Chandra Chakrabortti
ICAI President (1984-85)
(36th Annual Meeting of Council,  
16th September 1985)
“…the present Council has made its best 
of the Council held on endeavours for 
further advancement of the profession. 

However, professional development is a continuous process 
and the present Council leaves behind it several unfinished 
tasks which the new Council will have to pursue with full 
vigour and devotion…During the last thirty-five years or so 
of its existence in this country, our profession has witnessed 
a phenomenal growth in both qualitative and quantitative 
terms, and it is now comparable with the accountancy 
profession in advanced countries.”
“The professional competence, outlook and integrity 
displayed by our members all through has built up an 
enviable public image of our profession. The society and the 
Government are now placing increasingly greater reliance 
on our work and are entrusting us with newer duties and 
responsibilities…The Council of the Institute is fully aware 
of the need for imbibing new skills and updating the existing 
fund of knowledge and skills of its members as well as 
students in the context, of the rapidly changing economic 
and technological environment.”
“It gives me pleasure to inform you that recognising the need 
for providing training and education to its members and 
students in computer applications, the Council has decided 
to establish its own computer centres at the five regional 
offices…the curriculum for chartered accountancy course 
puts a great deal of emphasis on newer areas like electronic 
data processing, systems analysis and management 
information systems. This emphasis has been further 
strengthened in the recently introduced new syllabi.”
…the Institute has directed its attention…(to) the 
simplification and rationalisation of the Companies Act. As it 
is, the Companies Act has become by far the heaviest statute 
and difficulties are being experienced in its implementation. 
The Institute has made an in-depth study of the matter 
and has submitted to the Government a memorandum 
containing suggestions for simplification and rationalisation 
of the Companies Act to achieve the basic objectives 
underlying the Act.” 
“At a conference on Accounting Education for Development 
held in 1984 in Manila, Philippines, it was emphasised that 
the level of accountability should be suitably raised for the 
developing countries which aspire to achieve higher levels of 
economic development…I am glad to state that our Institute 
has always recognised the potential of accounting to support 
economic development and has taken adequate steps for the 
development of accounting education in the context of our 
multisectoral cultural and social environment. The Institute 
follows a conscious policy of periodic review of the education 
and training scheme for the chartered accountancy course to 
ensure that it remains responsive to the changing needs and 
environment.”

From the Annals of History of Indian 
Accountancy Profession

CA. N. P. Sarda 
ICAI President (1993-94)
(44th Annual Meeting of Council,  
17th January 1994)

“The Institute initiated two series of 
chain seminars…one on financial 
strategies and investment consultancy 

to upgrade the skills of the members and equip them 
with in-depth knowledge of several specific aspects of 
financial services, and the other on the new Companies 
Bill. It gives me much pleasure to say that the Institute 
provided its expertise and services to the government 
through the Corporate Laws Committee in its exercise 
of the recodification of the Companies Act. We also 
provided inputs to SEBI, RBI and other authorities in 
their quest to implement systems of management for 
excellence in the economy.”

“The Institute is one of the founder members of the 
South Asian Federation of Accountants (SAFA). The 
SAFA had organised a seminar on ‘Poverty Alleviation’ 
in SAARC countries at Chittagong, Bangladesh, in 
October 1993. The experiences of SAARC countries 
in the area of poverty alleviation were discussed at 
the seminar. It was felt that accountants should not 
confine their activities only to the micro level but should 
also contribute effectively at the macro level in the 
formulation of national economic policies.”
“It could be inferred from the proceedings of the 
Conference (“13th All India Conference of Chartered 
Accountants”) that before the turn of this century, 
professional accountants would be found deeply 
involved in making policy decisions and strategic 
planning. It is, therefore, necessary that we should 
prepare to respond more effectively to the changing 
economic environment and emerging challenges in 
our march towards the 21st century.” (March 1993, The 
Chartered Accountant Journal)
‘‘Our Institute has now 65,000 members. The total 
membership is expected to cross the figure of 1 lakh 
by the turn of this century. The tremendous increase in 
the number of members has presented new challenges 
and exerted a great deal of pressure on our quest to 
maintain level of excellence in the widely diversified 
roles performed by our members. With the recent 
trends in our economy in the direction of economic 
liberalisation, deregulation and privatisation, the role of 
our profession and the scope of the services rendered 
by our members are likely to undergo a deep and 
quick transformation’’. (February 1993, The Chartered  
Accountant Journal)
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What the Legends Said


