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Chartered Accountants have the Precision of 
an Eagle—Equalling Its Vision, Perception 
and Wingspan
The author is of the view 
that Integrity of the CA 
Profession is forever 
paramount and it is only 
Truth that can alleviate 
the CA professionals. 
While appreciating the 
role of forefathers in 
building the foundations 
and identity of the 
CA profession, the 
author gives due credit 
to the practicing CA 
professionals too who 
with their encompassing 
professional identity have 
enhanced the image and 
scope of CA profession 
which it enjoys today. 
The author further 
says: 'As a Chartered 
Accountant, I think 
we can appreciate and 
acknowledge that false 
information or incorrect 
numbers can set off a 
butterfly effect leading 
to the catastrophic 
repercussions, 
highlighting the 
problems of our times 
and the solutions that 
CA professionals can 
intuitively offer with 
their independence and 
integrity to our national 
economy.' Read on to 
know more…

As the Institute of Chartered 
Accountants of India (ICAI) turns 
a new leaf on the 71st CA Day, 
there are lessons to be learnt from 
its journey dedicated to Integrity, 
Independence and Excellence. 

The deep sense of responsibility 
towards the public with which 
the ICAI has conducted itself 
over the past seven decades is a 
testament to the very purpose for 
which it was constituted under 
an Act of Parliament in the year 
1949. As India set off on the path 
of self-determination right after 
the Indian Independence in 1947, 
our forefathers like Shri Gopaldas 
P. Kapadia, who was the first 
President of our dear Institute, 
identified the need for skill 
development and ease of doing 
business to accelerate our growth. 
They held dialogues with the 
government and impressed 
upon the need to move towards 
industrialization, soft-skill 
development, creation of small- 
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and medium-sized enterprises 
and creation of opportunities. 
While low literacy, predominantly 
rural population, lack of 
teachers, paucity of funds and 
infrastructure posed as major 
challenges, our determined 
forefathers offered innovation.  
Creating an institute that didn’t 
require capital, teachers or 
classrooms as such, provided the 
precious opportunity of distance 
learning; our forefathers initiated 
one of India’s most valuable 
wealth creation drives. Now 
instead of charging training fees, 
the students are being allowed a 
stipend, a revolutionary feat for a 
fast-emerging and young India. 
Creation of the Institute then 
facilitated that of industry, 
SME and microenterprise by 
offering sound financial aid and 
trustworthy projections. It is 
through the earnest endeavours 
and exemplary performance of 
the ICAI personnel that we 
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have acquired the reputation as 
‘Partners in Nation Building’. 
Today, Chartered Accountants 
have proven their worth by 
playing crucial roles in the 
highest temple of democracy, 
bureaucracy, legal space, 
corporate world and even 
in the creative spectres. It is 
an acknowledgement of the 
Government’s trust in the 
capabilities of our alma mater, 
that no Finance Bill, Commercial 
Bill or any such instrument 
is introduced without the 
deliberation by the members of 
CA community. 
It fills me with a sense of pride 
that ICAI today is the second 
largest professional accounting 
and finance body in the world. It is 
the only licensing cum regulating 
body of the financial 
audit and accountancy profession 
in India. The arduous personal 
challenges of a Chartered 
Accountant and the glorious 
journey of our collective 
community pays tribute to the 
mighty eagle that decorates our 
logo. 
What gives an eagle an edge over 
other birds that exist in nature is 
its remarkable vision, excellent 
depth perception and mighty 
wingspan that allows it an ability 
to soar into the sky. But it derives 
its fierce reputation from the 
precision of its aim. 

What gives an eagle an edge 
over other birds that exist in 
nature is its remarkable vision, 
excellent depth perception and 
mighty wingspan that allows 
it an ability to soar into the 
sky. But it derives its fierce 
reputation from the precision of 
its aim.

Precision assumes unprecedented 
importance in today’s time, where 
several industries are marred with 

allegations of producing untrue, 
unverified and incorrect data. 
It is a matter of grave concern 
that there is a wave of fake news, 
misinformation, unverified data 
that reach millions of Indians 
through informal channels today. 
The information may range from 
false temperature predictions 
to incorrect Sensex data. The 
nature of information may seem 
harmless to some but can cause 
a lot of fundamental damage 
elsewhere. As a Chartered 
Accountant, I think we can 
appreciate and acknowledge that 
false information or incorrect 
numbers can set off a butterfly 
effect leading to the catastrophic 
repercussions. 
Today, more than ever we must 
completely abandon our attitude 
of ‘intuition’ and take it upon 
ourselves to fact check and 
reference all possible unsolicited 
information. It is in the times 
of information distrust like 
this, where our credibility and 
reputation become our most 
valued asset and also our most 
precious gem. 

On the CA day, it must be our 
firm resolve to ensure that we 
remain forever loyal to our 
subject, which shall survive for 
years after we are done with it. 
With all our powers mentioned 
under various statutes and 
our role in nation-building 
clear, we must ensure that for 
no temporary temptations or 
obligations must we digress from 
the authentic subject matter.

Chartered Accountants’ role 
in nation-building relies on its 
ethical and virtuous conduct. 
Accuracy born from a passion 

On the CA day, it must be our 
firm resolve to ensure that 
we remain forever loyal to our 
subject, which shall survive for 
years after we are done with it.

for facts and truth alone can 
help maintain the carefully 
preserved credibility of our grand 
institution. As we approach the 
dynamic times ahead where every 
act of ours casts a shadow on the 
generations to come, we must 
bear the burden with a sense of 
gratitude and sincerity. We must 
counter every force in the world 
that stands to compromise the 
nature of our work or reduce the 
reliability of our word. 
As we steer our great nation 
through the upcoming era of 
financial renovations, I recall that 
in 2002, when I was the President, 
it appeared that the traditional 
practice areas for Chartered 
Accountants were ‘shrinking’. 
It is entirely to the credit of 
many able participants of the 
CA community that the scope 
of practice today has expanded, 
with multiple specialisations 
incorporated, curriculums 
timely and diligently revised and 
updated, which has all collectively 
added to the formidable 
reputation of our profession.
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incorporated, curriculums 
timely and diligently revised 
and updated, which has all 
collectively added to the 
formidable reputation of our 
profession.

Once again, I extend my warmest 
wishes on the 71st CA Day to all 
members of the CA community. 
May our profession continue to 
branch out like a Banyan tree 
providing for all under its shade, 
firm on the ethical roots, held 
together by the robust Institute of 
Chartered Accountants of India! n
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 Art is never finished, only abandoned. - Leonardo da Vinci


