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ICAI in Media : Glimpses of April and May 2019

ICAI releases e-version of compendium of revised 
Indian Accounting Standards
PTI New Delhi, May 2, 2019

Chartered accountants' body ICAI on Thursday said it has released the e-version of a 
compendium of revised Indian Accounting Standards that incorporate new standard on leases 
among other amendments. As part of annual improvements, the Ind AS (Indian Accounting 
Standards), which is based on International Financial Reporting Standards (IFRS), undergoes 
regular upgradation due to the issuance of new standards or amendments in existing standards 
by IFRS, the accounting body said in a release.

The e-version of a compendium of Ind AS includes amendments that were made 
in Companies (Indian Accounting Standards) Amendment Rules and became effective 
on April 1. "During the previous year there have been certain amendments to Ind AS which 
have all been incorporated in appropriate places and relevant standards in this updated 
version of the compendium," the release said.

The existing standard on leases has been replaced in the new accounting standards (Ind AS 
116). "In the new lease accounting model for lessees, leases will be recognised on balance 
sheet by recognising a lease liability with a corresponding 'right-of-use' asset," it said.

Ind AS 116 will have an impact on the financial statements of the firms. The extent of the 
impact would vary across industries depending on the financing and leasing structures 
prevalent in an industry, the release added. Similarly, the compendium also includes changes 
that provide guidance as to how uncertainty about a tax treatment should be reflected in the 
accounting for income tax.

"The compendium of Ind AS will be highly useful to all stakeholders in particular prepares 
and auditors of financial statements. ICAI will also continue to engage in disseminating 
knowledge of these standards and the changes through a series of initiatives including 
webcasts, workshops, training programmes and certificate courses," Institute of Chartered 
Accountants (ICAI) President Prafulla P Chhajed said.

ICAI introduces 30% MCQs in CA exams

April 29, 2019

CAs play major role in development & promotion of 
MSME sector: Expert

May 03, 2019

Chartered Accountants (CAs) play a major role in the development and promotion of Micro, 
Small and Medium Enterprises (MSME) sector, said Director of MSME-DI, Nagpur.

Addressing the members of Institute of Chartered Accountants of India (ICAI) here, Director of 
MSME-DI, P M Parlewar elaborated various schemes of MSMEs and hoped that it would give 
ample opportunities to Chartered Accountants to render their services in MSME sector.

He observed that MIHAN was one of the largest SEZs in India and was taking time to establish 
the small and medium industries in that area.

“The benefits under SEZ scheme are substantially high and Cluster Scheme of Ministry will 
enable MSMEs to get multiple benefits. Till now 8 sector specific clusters have been formed in 
and around Nagpur,” added Parlewar.

He said, MSME Ministry is committed to establish Export Facilitation Cell (EFC) in each 
MSME-DI all over country with single window facility.

The EFC will provide hand-holding support to micro and small enterprises to establish unit and 
run it in SEZ as hiring consultant in which CAs will play a vital role, he mentioned.

He said, MSME Department is offering an opportunity for experienced professionals who would 
be empaneled as export consultants in Export Facilitation Cell where they will be required to 
provide services like GST registration and GST reimbursement, preparation of detailed project 
report, Custom Development Scheme, Export Promotion Scheme.

He further added “CAs can play a major role in new innovative project, MSME-INNO which is 
in collaboration with German organization (which develops incubation centres), a grant of up to 
Rs. 1 crore will be provided for start-ups as seed capital.”
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Campus Placements 
organised by ICAI
New Delhi, May 15, 2019

 

 

ICAI pushes re-evaluation for CA exams 

New Delhi, May 3rd 2019


