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Cabinet approves renewal of MoU between the 
Institute of Chartered Accountants of India & Saudi 
Organisation for Certified Public Accountants 
 

New Delhi, July 4, 2018  

The Union Cabinet chaired by the Prime Minister Shri Narendra Modi has given its ex-post 
facto approval for the Memorandum of Understanding (MoU) signed in 2014 and approval 
for renewal of MoU between the Institute of Chartered Accountants of India (ICAI) & Saudi 
Organisation for Certified Public Accountants (SOCPA) in Saudi Arabia to promote mutual 
co-operation framework in the areas of Corporate Governance, Technical Research & 
Advice, Quality Assurance, Forensic Accounting, issues for Small and Medium Sized 
Practices (SMPs), Islamic Finance, Continuing Professional Development (CPD) and other 
subjects of mutual interest related to Accountancy profession. 

Major impact: 

The aim is to work together to develop a mutually beneficial relationship in the best interest 
of ICAI members, students and their organizations. The MoU will provide an opportunity to 
the ICAI members to expand their professional horizons and simultaneously ICAI will 
become an entity to aid and strengthen capacity building of local nationals. The MoU will 
further enable ICAI to promote the Accounting and Auditing profession and all matters that 
might lead to the development of the profession and improve its status. 

Beneficiaries: 

ICAI has strong presence of 3 Chapters at Eastern Province covering Jeddah, Riyadh and 
Saudi Arabia, having more than 200 members who have been engaged at different 
professional level. 

The MoU will foster strong working relations between the ICAI & SOCPA thus giving strong 
professional opportunities to Indian Chartered Accountants in India and more confidence to 
employers in Eastern Province, thus creating significant employment opportunities for Indian 
Chartered Accountants. 

Background: 

The Institute of Chartered Accountants of India (ICAI) is a statutory body established by an 
Act of Parliament of India, The Chartered Accountants Act, 1949', to regulate the profession 
of Chartered Accountancy in India. Saudi Certified Public Accountants' Regulations issued 
under Royal Decree entrusted the "Saudi Organisation for Certified Public 
Accountants (SOCPA)" for promotion of the Accountancy and Auditing profession in that 
country. 
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Soon, enrol for insolvency associate course 
New Delhi, July 06, 2018 
The government will soon start a short-term programme to train individuals as insolvency and 
bankruptcy associates who can help with work during a resolution process, officials said. The 
proposal for launching the programme under the Pradhan Mantri Kaushal Vikas Yojana also 
comes at a time when a large number of cases have been admitted for resolution under the 
Insolvency and Bankruptcy Code (IBC).  

Officials said the programme, which is likely to be launched this month, would cover various 
aspects related to the Code, procedural responsibilities and Companies Act, among others. 
Graduates as well as those who have cleared the intermediate level of chartered accountant, cost 
accountant or company secretary courses would be eligible to apply for the programme. It would 
be for around 250 hours, they added. After completion of the programme, the associates would 
assist insolvency resolution professionals in their cases. The plan is to offer the course through 
state-of-the-art educational, skilling and corporate training institutes with part funding from the 
Ministry of Skill Development and Entrepreneurship, officials said. 

The Insolvency and Bankruptcy Board of India (IBBI) would help with placement of the 
associates through the network of insolvency resolution professionals and insolvency 
professional agencies. According to the officials, the process of taking an insolvency plea to its 
resolution involves a lot of work that is mainly procedural and time consuming. After clearing 
the course, the associates can extend their assistance during the insolvency process. The 
programme for insolvency and bankruptcy associates would be launched under the aegis of 
Ministry of Skill Development and Entrepreneurship. 
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Corrigendum
Readers may kindly read the subheading on page 
49, under the ‘Down the Memory Lane’ section 
of July 2018 issue of this journal as ‘Excerpts from 
Debate in Parliament on Chartered Accountants 
(Amendment) Act, 2006 on December 13, 2005’ and 
not as wrongly mentioned. The error is regretted.

-Editor

Clarification
This is to clarify that CA. Nawal Yadav, who has 
been mentioned in his article on Page 140 of July 
2018 issue of the journal as only the member of the 
Institute of Chartered Accountants of Nepal, is also 
a member of Institute of Chartered Accountants of 
India. The readers may take note.

-Editor
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