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ome 1st July 2018, The CA Day, and the ICAI 
will enter its seventh decade of glorious 
tradition of excellence, integrity and service 

to nation. This is an occasion of professional pride 
that calls for country-wide celebration, a look-back 
at its grand history, and a look-ahead at its bright 
future of boundless opportunities. It is an occasion to 
reinvigorate and push forward the ICAI’s endeavour 
as true partner in nation building, given the 
profession’s pivotal presence through practitioners 
and those in employment as the proponents of 
transparency and good governance.

This inspiring journey of ICAI has seen it grow 
from few thousand members and students to gigantic 
over 285 thousand members and about 8 lakh 
students. Last seven decades have seen ICAI expand 
nationally and internationally with 164 branches pan 
India and 31 Chapters globally. Taking in stride all 
the opportunities in the garb of challenges over the 
years, the Indian accountancy profession is today at 
the cusp of change, at a historic turning point. It is the 
philosophy of ‘Change for Better’ that has impelled 
the evolution of Indian accountancy profession ever 
since the founding fathers of the nation put their 
trust in it on July 1, 1949. Over the times, the ICAI 
and the Indian accountancy profession have went on 
adding new layers of lustre to this tradition of trust 
with every passing year and with every transition. 

Be it the clean India drive through ICAI  
support to the Income Declaration Scheme 
2016, demonetisation and anti-benami property 
initiatives, the biggest tax reform in the form of  
GST, the transition to Ind AS converged with 
IFRS, XBRL, increased focus on sustainability and 
Integrated Reporting, or even the digitisation of 
economy and onset of new laws like Insolvency 
and Bankruptcy Code – the expanse of the change 
is far reaching. However, to that effect, the ICAI’s 
standard setting, regulatory, and education 
processes have never lagged behind and have 
kept pace with changing dynamics and the latest 
global best practices. No doubt, all this must have 
prompted Prime Minister Shri Narendra Modi to 
dub CAs as ‘Rishis and Munis’ (Saints and Sages) of 
Indian economy at his last year’s CA Day address to 
Indian accountants.

Today, we can legitimately claim that we have 
indeed fulfilled the vision of policy makers which 
went in creation of the ICAI as a statutory body to 
be the backbone of financial discipline of the nation.  -Editorial Board ICAI – Partner in Nation Building

Time has witnessed that CAs have not only resolutely 
kept the legacy of excellence intact but have also 
passed it on to their future generations. It was in 
this backdrop that the visionary former President of 
India Dr. A. P. J. Abdul Kalam acknowledged them as 
‘Partners in National Development’ in 2005. 

No doubt Indian accountancy profession has 
come a long way, but still there are miles to go. And 
this will be possible only through constant capacity 
building in both the core and the emerging new areas, 
and harnessing technology. In fact, the foremost 
challenge is to keep abreast of rapidly evolving 
technological tools as well as regulatory frameworks, 
which means going for comprehensive all-
encompassing knowledge upgrade. In recent Indian 
scenario, newer challenges-cum-opportunities have 
emerged in the garb of challenges—particularly 
in the spheres of ‘Ind AS converged with IFRS,’ 
‘Companies Act 2013,’ ‘Goods and Services Tax,’ 
‘Income Computation and Disclosure Standards,’ 
‘CSR Reporting,’ ‘Big Data and Data Analytics’, ‘XBRL’, 
‘Integrated Reporting’, ‘e-Commerce’, ‘m-commerce’, 
‘Environmental Accounting’, ‘International Taxation’, 
‘Technology Consulting’, ‘ERP Control Design and 
Implementation’, ‘Forensic Accounting’, ‘Fraud 
Detection,’ ‘Cloud Computing’, ‘Information System 
Audit and e-governance, insolvency, valuation, etc. 

But these challenges are not insurmountable given 
the acumen and training of Indian professionals. On 
its part, the ICAI too has been alive to these needs of 
the hour besides making great headways in national 
accrual accounting drive, standards for urban 
local bodies, valuation standards or Information 
Technology. 

Value-addition, diversification, networking and 
consolidation are a must for the profession to grow 
bigger and better in future. It is time to reposition the 
profession. It is time for the professionals to come 
together and join hands with renewed zeal to realise 
the ICAI’s Vision 2030, which aims to make the ICAI 
‘world’s leading accounting body, a regulator and 
developer of trusted and independent professionals 
with world class competencies in accounting, 
assurance, taxation, finance and business advisory 
services’. The ICAI motto “Ya Esa Suptesu Jagarti” 
(That person who is awake in those that sleep) has 
to be actually lived by the members in all times to 
come. n

Saluting a Glorious Tradition of Excellence
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A painter should begin every canvas with a wash of black, because all things in nature are dark except where exposed by the light. - Leonardo da Vinci
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