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ICAI proposes 
Commerce as 
compulsory subject 
from Class VI
 Mumbai, April 19, 2018

The Institute of Chartered Accountants of 
India (ICAI) has proposed that commerce 
subjects should be included in the syllabus 
from class VI.

Commerce stream these days have 
taken new dimension in terms of career 
selection. Students prefers commerce 
stream irrespective of their academic 
standing.

Mukesh Singh Kushwah, convener, 
Career Counselling Group, ICAI, said, 
“During the initial school years, students 
are taught science and social science, but 
there are no commerce base being taught 
at schools.” He said that they have written 
to the Ministry of Human Resource 
Development requesting to include 
some topics of commerce in the school 
curriculum from class VI.

ICAI emphasised on the need of 
introducing commerce subjects at school 
level so that students will be in a better 
position to select the stream they wish 
to follow when the right time comes. 
Commerce being an important part of 
economy may help the students to shape 
a better future.

The ICAI takes a strong exception to the contents of 
the news item published in the newspaper which is 
incorrect and misleading 
NR Indran, Finance, April 23, 2018

The Institute of Chartered Accountants of India (ICAI) has come across few news-items 
wherein it was stated that “A Chartered Accountant and an Excise and Taxation department 
officer (ETO) have been arrested for an alleged fraud of Rs 52 crores. The said news was 
published in couple of eminent publications dated April 17, 2018. ICAI, being the regulator 
of the profession of Chartered Accountants took up the matter with concerned authorities. 
The representatives of ICAI immediately contacted ACP Shri Sandeep Malik & SHO Shri 
Vikas Kaushik seeking details in the aforesaid matter & also requested VAT Department, 
Haryana to share information about the accused i.e. Rakesh Arora. 

On its part, the Institute also verified its records and found that accused Rakesh Arora is not 
a Chartered Accountant as his name does not appear in the Register of members maintained 
by the ICAI. In view of the above, it is a matter of grave concern for ICAI that in the afore-
said matter neither the Special Investigation Team (SIT) of Police verified the credentials of 
the person in question with ICAI before issuing a statement to the media, nor the Publica-
tions cross checked the validity of the statement with ICAI before publishing the story. The 
Institute has already taken up the matter with SIT, Gurugram and has pointed out that such 
statement should not be issued to media before verifying the facts with ICAI. It would also 
be requested that in future, if any such case comes for their investigation wherein there is an 
alleged involvement of an individual claiming to be a Chartered Accountant, the matter be 
first referred to ICAI for cross verifying the credentials from its records. 

The news which has appeared in a section of media certainly has maligned the reputation 
of Chartered Accountants in the eyes of public and has thus lowered the image and creden-
tials of CA profession. The ICAI takes a strong exception to the contents of the news-item 
published in the newspaper which is incorrect and misleading in so far as the reference to a 
‘Chartered Accountant’ was made. In such sensitive cases, the concerned Department and 
Publications ought to have verified the facts with the Institute before issuing any statement 
wherein the involvement of a Chartered Accountant is suspected.

Overseas Campus Placement Programme: 
ICAI to Tie-Up with Universities approved by 
Foreign Embassies 
Tax Scan Team, April 30, 2018 

As part of the new venture, Overseas Campus Placement Programme, the Institute 
of Chartered Accountants of India (ICAI) to tie-up with universities/institutions 
approved by the foreign embassy abroad, said the President CA Naveen N D Gupta. 

Last month, the ICAI announced that the Institute is planning to hold a special 
overseas campus placement for new and experienced Chartered Accountants with 
a view to providing an opportunity to the overseas employers to recruit the Indian 
chartered accountants. 

‘Accounting and financial services’ have been identified among the 12 Champion 
Sectors by the Prime Minister. Since then, ICAI has constantly been in dialogue 
with its parent Ministry, i.e. Ministry of Corporate Affairs, to draw its action plan to 
achieve the Vision 2022 given by the Government of India. 

To promote the export of Indian CA services as well as to provide an opportunity to 
overseas corporate in the recruitment of Indian CAs, ICAI will organise Overseas 
Campus Placement Programme on 24th-26th August 2018. 

“I urge all my overseas colleagues to spread words about this in their respective 
corporate, firm of accountants, etc., and among other potential employers, requesting 
them to participate in this special drive to recruit our fresh as well as experienced 
members. You may also participate in the HR meet, to be organised by ICAI in your 
country, for which the dates will be announced soon,” said ICAI President. 

He said that interviews will be held in Delhi, Mumbai and Chennai in person, wherein 
the corporate may participate. Interviews will also be held through video conference 
on these days for the candidates based in Jaipur, Hyderabad, Kolkata, Delhi, Mumbai 
and Chennai. The separate announcement in this regard will be published on the 
ICAI website shortly. 

“In order to overcome the language barriers and increase the employability of Indian 
CAs abroad, ICAI is taking initiatives to tie-up with universities/institutions approved 
by the foreign embassy abroad. To start with, ICAI is in dialogue with the relevant 
authorities with regard to French, Spanish and German languages,” he added.
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ICAI launches New IT Initiatives for 
Chartered Accountants and Students 
 Tax scan, May, 04, 2018

The Institute of Chartered Accountants of India (ICAI) has launched a number of 
IT initiatives for the members and students. Enumerating the recent significant 
initiatives, ICAI President CA Naveen N D Gupta said that “I am happy to 
share that ICAI has been leveraging technology to bring its member and student 
services to their doorsteps.” e-Sahaayataa at ICAI NOW: ICAI’s e-Sahaayataa (i.e. 
https://help.icai.org) helps its members and students communicate their concerns 
regarding the functions of ICAI and get a timely resolution. 

“I am happy to inform that e-Sahaayataa is now available on the mobile app ICAI 
NOW too. Having revolutionised the dissemination of information, ICAI NOW 
makes available the updated content from ICAI website to its users.” Downloaded 
by more than one lakh users, the app has received a positive feedback from its 
ten-thousand-plus users with an average rating of 4.2. Also, Grievance Monitoring 
Committee has been constituted in all the five Regions, which will frequently meet, 
possibly once a week, and review the grievances of our members and students 
relating to administrative and regulatory matters.

 “I sincerely hope, these initiatives will go a long way in the timely resolution 
of our members’ and students’ concerns,” he said. Online Facility for Change in 
Email, Mobile and Address: As you know, due to the paucity of time, we often 
tend to rely more ongoing on online and executing our various works and projects 
using our mobile phones, tablets, etc., to meet multiple deadlines especially in a 
virtual-office-like situation. “To facilitate our members with a hassle-free system, 
ICAI recently launched an OTP-based online form using which our members can 
update their mobile number and email id in the ICAI records. ICAI also launched 
an online service with regard to the change of address for its members, which 
can now be done without any paperwork or manual intervention. All the above 
facilities are available in the dashboard of members, which is available under the 
e-Services section at https://www.icai.org,” he said. 

SAFA to Form Women Empower-
ment Committee and to replicate 
Digital Initiatives of ICAI 
Tax Scan Team, May 14, 2018

 South Asian Federation of Accountants (SAFA), which is an Apex body 
of SAARC and an Acknowledged Accountancy Grouping of Interna-
tional Federation of Accountants (IFAC) in its recent Board meeting 
held on May 11, 2018, in Kathmandu, Nepal has decided to constitute 
a SAFA Women Empowerment Committee on the recommendations of 
CA. Naveen N. D. Gupta, President, Institute of Chartered Accountants 
of India ( ICAI ). CA. Naveen N.D. Gupta is representing ICAI on the 
Board of SAFA. CA. Gupta while sharing the details of the various 
courses/programmes designed by ICAI to provide technical knowledge 
to the women members by keeping them abreast with the latest amend-
ments taking place in the profession had suggested constituting an ex-
clusive women Committee at SAFA level. He added that one of United 
Nations Sustainable Development Goals (SDGs) 2030 is addressing the 
Gender Gap which is a precondition for meeting the challenge of reduc-
ing poverty, promoting sustainable development and building good gov-
ernance. The SAFA Board unanimously accepted the proposal of ICAI 
and decided to constitute SAFA Women Empowerment Committee for 
the women members of the SAFA Region.

India represents more than 90% of female professional accountants of 
the SAARC Region and this new Committee of SAFA will conceive, 
formulate and implement plans, policies, and programmes for develop-
ment of Women Members in the SAARC Region. In another important 
decision; the Board has agreed with the recommendation of President, 
ICAI to replicate the survey undertaken by the Digital Accounting and 
Assurance Board of ICAI for sharing the views on the emerging profile 
of Chartered Accountant professionals in a digitally driven era and its 
impact on Accounting and Assurance. The Board has also decided to 
adopt and promote Digital Competency Maturity Model (DCMM) of 
ICAI for Professional Accounting Firms amongst the SAFA member 
bodies. DCMM is an endeavor to provide a set of minimum require-
ments which the firms can evaluate on a self-assessment basis and 
build a strategy for upskilling, to leverage the opportunities which will 
unfold in the digital era.

ICAI members can have Chartered Accountants Australia & 
New Zealand membership
PTI | May 08, 2018, 07.34 PM IST

Chartered accountants’ apex body ICAI today said it has entered into an arrangement 
with Chartered Accountants Australia & New Zealand whereby its members based in 
the two countries would be able to have membership of CA ANZ. 

The Institute of Chartered Accountants of India (ICAI) has entered into a unilateral ar-
rangement ‘Pilot International Pathway Scheme’ with Chartered Accountants Australia 
& New Zealand (CA ANZ). 

“The said pathway programme is in addition to the proposed memorandum of under-
standing, which is before the government for approval,” the ICAI said in a release. 

The institute has around 1,500 members in Australia and New Zealand. It also has three 
overseas chapters in Australia and one in New Zealand. 

According to the institute, the scheme would aid India’s focus for facilitating export 
of accountancy services and promotion of global mobility of accountancy services in 
digital world. 

“The scheme would increase the professional avenues for our members in Australia and 
New Zealand by facilitating recognition of Indian accountancy professionals with local 
accountancy qualification in addition to existing ICAI qualification,” the release said.

ICAI members based in Australia and New Zealand would get the membership of CA 
ANZ “by completing 40 hours of self-study programme and attending a two days work-
shop in less than one month’s time”. 

The participants shall be evaluated through oral and written assessments during the 
workshop. 

The Hindu Business Line 
New Delhi, April 25, 2018

DNA  
New Delhi, May 1, 2018
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Always bear in mind that your own resolution to succeed is more important than any one thing. - Abraham Lincoln


