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(MEANING OF PRODUCTION)

James Bates J.R. Parkinson

(i)

(ii) 
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(iii) 

(iv) 

(FACTORS OF PRODUCTION)
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(i)( )

(ii)( )

(iii)( )
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(iv) (Land is a Passive Factor)

(v) (Land is Immobile)

(vi) (Land has Multiple Uses)

(vii) (Land is Heterogeneous)

(Characteristics of Labour)
(1)

(2)

(3)

(4) (Labour is Inseparable from the Labourer)

(5) (Labour Power Differs from Labourer to Labourer)

(6) (All Labour may not be Productive)
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(7) (Labour has Poor Bargaining Power)

(8)

(9) (There is no rapid adjustment of
supply of labour to the demand for it)

(10)

(Types of Capital) :
(Fixed Capital)

(Circulating Capital)

(Real Capital)
(Human Capital)
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(Tangible Capital)

(Individual Capital)
(Social Capital)

(Capital Formation)

(Stages of Capital Formation)
1. (Savings)

(Mobilisation of Savings)

(Investment)
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(Functions of Entrepreneur)
(i)

(ii)
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(iii) (Innovations)

(1)
(2)
(3)
(4)
(5)
(1) (Organic Objectives)
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