




 MC = MRMC = MR MC MRMR
 (super normal profit)
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 Paul A, Sweezy Oligopoly

 Duopoly, Monopsony, Oligospony Bilateral Monopoly

(MULTIPLE CHOICE QUESTIONS)
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MR > MC

P × Q

AC = MR MC = MR
MR = AR AC = AR

TR = P × Q AR =
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oligopolies

XYZ
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AC = AR MC = MR
MC = AC AR = MR

AC = AR MC = AC
MC = MR AR = MR

MC = MR MC = AC
MC = AR AR = MR
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ARAR
MR/Q ×
TR/Q

ARAR

e > 1 MRMR

e = 1 MRMR

e < 1 MRMR
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P1

P4 = MR4 = AR4 = D4

P3 = MR3 = AR3 = Dx

P2 = MR2 = AR2 = Dx

P1 = MR1 = AR1 = D11

P4

P3

P2

P1

MC ATC
AVC

Price

Quantity
per time

0 Q1 Q2Q3Q4Q5Q6Q7 Q8 Q9

Q3

Q5 Q65
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