
29 ‘U’ 

(Conditions for the equilibrium of an individual firm)

(i) MC = MR
(ii) MC MR 

29 MC, MR E E OP OM 
SM QS PRPR

PQSR

(HN) OT KN
KH (HN – KN) GHKT
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31 Q
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31 : 

RR

31 QQ RR

P22

QRQR

(Monopolistic Competition)(Monpoly)(Perfect Competition)
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MRMR
ARAR ARAR

(twice steep)

TR inverted U-shaped

(Price-maker)

MRMR
ARAR
ARAR

T inverted U-shaped

(super normal profits)

(Price-taker)

MRMR ARAR

TR straight line

© The Institute of Chartered Accountants of India



(OLIGOPOLY)

(2
10)

(Oligopoly)
Oligopoly

(Types of Oligopoly)
(Pure Oligopoly or Perfect Oligopoly)

Oligopoly

(Differentiated Imperfect Oligopoly)

(Open and Closed Oligoply)

(Collusive and Competitive Oligopoly)

(Partial or full Oligopoly)

(Syndicated and organised Oligopoly)

3.3.0. (Characteristics of Oligopoly Market) :

Oligopoly
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(Strategic Interdependence) Oligopoly

(Importance of Advertising and Selling Costs)

(Group Behaviour)

3.3.1 (Price and output decisions in an oligopolistic market)
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Oligopoly
Oligopoly

(i)

(ii)
Cournot

Stackelberg

BertrandBertrand

(iii)

Organization of Petroleum
Exporting Countries (OPEC)
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3.3.3 (Kinked Demand Curve)

dD P 32

32 :

MP OM dD dP
PD

PD
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dp

DUOPOLY. OLIGOPOLY

MONOPSONY.

OLIGOPSONY.

(Bilateral Monopoly)
(monopoly market) monopsony market

(SUMMARY)

(i)

(ii)
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