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ICAI in Media: Glimpses of Oct-Nov, 2017
ICAI, the premier Accountancy body, a Standard Setter, Regulator, an Educator has come a long way since its inception 
in 1949. With the rich legacy of over 68 years, it has always been at the forefront in the development of the profession 
of accountancy and maintaining high ethical standards and continuously working towards uplifting the quality of 
education, accounting, and auditing profession at large. 
Over the years, the ICAI has always worked towards strengthening the economic growth of our country and has earned 
reputation and trust of the society. As Partner in Nation Building, ICAI has been participating in various government 
initiatives for betterment of society. 
ICAI recently has been creating a Buzz in media by demanding Government intervention in designating Chartered 
Accountancy Certificate to be treated as equivalent to a Post-Graduate Degree and for extending support to the 
government on various initiatives and policy matters.  
Many such initiatives of ICAI have got a wide media coverage. In this special section, we provide you a glimpse of that. 
Have a look at the following collage of press clippings of over the last one month to gauge the ICAI support towards the 
growth of the economic and financial system of New India. 

 

For chartered accountants, integrity and keeping up 
with tech are critical 
Waheed Abbas/Abu Dhabi | Last updated on November 10, 2017 

Maintaining integrity and keeping pace with the advancements in technology such as 
artificial intelligence and blockchain are the needs of the hour for chartered accounts as the 
profession undergoes sea change, industry veterans said during the 29th Annual International 
Seminar of the Institute of Chartered Accounts of India (ICAI) in Abu Dhabi on Friday. 

Amarjit Chopra, former president of the ICAI, said since the profession is undergoing 
changes, certain issues are bound to crop up. 

"The confidence of investors and readers in terms of financial statements has gone down. 
When we qualified, at that time, a document approved by a certified chartered account was 
bound to be correct; no one questioned it. But now we have started giving too many 
disclaimers as our definition of disqualification has substantially changed. Unless we change, 
the confidence will go down further," Chopra warned during the panel discussion on 'Future 
of Accounting Profession'. 

"One day, you have one company doing well and the next day it is learnt that they don't have 
cash," he said, adding that though the role of technology is increasing day-by-day, the human 
role can never be ruled out. He stated that the most important issue is integrity. 

Michael Armstrong, regional director of the Institute of Chartered Accountants in England 
and Wales Measa, pointed out during the panel discussion that professionals have to work 
smarter with the advances in new technologies and AI. 

"We shouldn't be frightened of these new challenges. The world has changed today and 
continues to change. We, as a chartered account, need to maintain relevance and, at the same 
time, maintain public trust all time," he said. 

The two-day ICAI Abu Dhabi chapter conference was attended by Shaktikanta Das, former 
economic affairs and revenue secretary of India; Subhash Mundra, former deputy governor of 
the Reserve Bank of India; Dr Anil Khandelwal, former chairman of Bank of Baroda; 
Brahmavihari Swamiji; Akshar Dham Sanstha; and other delegates. 

Armstrong said: "New technologies will revolutionise our industry. I was in Saudi Arabia 
recently where they will be spending $500 billion to build a city all around AI. When the 
human population will be 10 billion, [an equal] 10 billion robots are believed to be working 
along with humans. Similarly, if the IQ of an average person is 100, on the same scale, the 
robot will have an IQ of 10,000. Therefore, we need to make sure that we have deeper skills. 
I see a lot of challenges as our profession undergoes massive changes very quickly over the 
next five years, so we have to ensure how to stay relevant." 
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In accordance with ICAI’s GO-GREEN agenda, let us decide to 
discontinue receiving hard copy of The Chartered Accountant journal, 
since e-Journal is available in PDF and user-friendly e-Magazine 
formats on http://www.icai.org/new_category.html?c_id=259. 

Additionally, hyperlinked Journal Highlights are emailed regularly to 
all members. As thoughtful citizens and members of a responsible noble 

profession, let us support I GO GREEN WITH ICAI and preserve our environment. 
Please visit http://www.icai.org/new_post.html?post_id=12763&c_id=240 and 
say YES to discontinue receiving our individual hard copy. 

—Editor

Opt for e-Journal 
and Go Green
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The power of imagination makes us infinite. - John Muir  


