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several bilateral APAs and 113 unilateral APAs. The 
progress of APA Scheme strengthens the Government’s 
resolve of fostering a non-adversarial tax regime. In the  
current financial year, a total of 53 APAs (4 bilateral  
APAs and 49 unilateral APAs) have already been entered 
into.
(Source: www.financialexpress.com)

To provide tax certainty to private provident fund trusts, 
the Income Tax department has finally notified their new 
investment pattern. This comes more than a year after 
the Finance Ministry had tweaked the investment norms 
to allow up to 15 per cent of fresh accruals into EPF 
accounts into equity instruments. “It shall be deemed 
to have come into force on April 1, 2016,” said CBDT 
in a recent notification. Fresh accretions to the funds 
would include un-invested funds from the past and 
receipts like contributions to the funds, dividend, interest,  
commission, and amount received on the maturity of 
investments made before 1st April 2015 and reduced by 
the obligatory outgo or withdrawals and interest during 
that fiscal.
(Source: www.profit.ndtv.com)

RBI has recently released a statutory Report on Trend 
and Progress of Banking in India 2015-16 (RTP) and 
14th issue of Financial Stability Report (FSR). The RTP, 
a statutory publication, presents the performance and 
salient policy measures relating to the banking sector 
including that of the co-operative banks and non-banking 
financial institutions during the financial year 2015-16. 
The FSR, brought out on behalf of the Sub-Committee 
of Financial Stability and Development Council, gives 
an assessment of risks to financial stability as also the 
resilience of the financial system.
(Source: Press Information Bureau)

RBI Governor Urjit Patel has said that the nationwide 
Goods and Services Tax (GST) and legislation of 
bankruptcy code should impart resilience to the economy. 
The FSR published by RBI says that the withdrawal of 
specified bank notes will impart far reaching changes 
going forward. “With respect to demonetisation, it is 
expected to significantly transform the domestic economy 
in due course in terms of greater intermediation, efficiency 
gains, accountability and transparency through increasing 
adoption of digital modes of payments, notwithstanding 
the short-term disruptions in certain segments of the 
economy and public hardship,” added Patel.
(Source: http://www.business-standard.com/)

Income tax department has expanded the list of high-value 
financial transactions that must be reported by banks, 
companies, post offices and businesses to include cash 
deposits of R2.5 lakh or more during the demonetisation 
period. While the R2.5 lakh threshold is for deposits 
made by individuals across all bank accounts, the floor 
for current account holders has been fixed at R12.5 lakh. 
Banks will also have to report all cash deposits and fixed 
deposits above R10 lakh made during the year.
(Source: www.economictimes.com

Central Board of Direct Taxes (CBDT) has put in 
abeyance a recent circular clarifying the indirect transfer 
provisions, which had led to retrospective tax cases like 
that of Vodafone. An official statement from CBDT said 
the matter is now under consideration. In representations 
against the circular issued on 21st December 2016, FPIs, 
FIIs, VCFs and other stakeholders had said that it had not 
addressed the issue of possible multiple taxation of the 
same income.
(Source: www.moneycontrol.com )

Finance Minister Arun Jaitley dismissed reports of a 
slowdown due to demonetisation and said the “real” tax 
collection numbers gave a more accurate picture of how 
the economy was faring. As per the figures released by 
Finance Minister, direct and indirect tax collections for 
the nine months through December grew by 12% and 
25% respectively. Central excise duty receipts grew 43% 
in the period while service tax collections grew 23.9% 
and customs duty collections advanced 4.1%. Last 
year, the same period saw excise duty collections grow 
68.2%, service tax rise 24.45%, and customs collections 
up 17.6%. An economist opines, the slower growth in 
service tax “despite the increase in cesses over the year, 
definitely indicates a contraction and even the increase in 
direct tax receipts likely reflected advance tax payments 
made in December.
(Source: http://www.business-standard.com/)

CBDT has signed three unilateral Advance Pricing 
Agreements (APAs) pertaining to the Engineering 
Goods and Shipping sectors of the economy and two 
pertaining to information technology and automobile 
sectors. International transactions, covered in these  
agreements, include intra-group services and support 
services. With this, the total number of APAs entered 
into by the CBDT, has reached 120, which includes 
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I avoid looking forward or backward, and try to keep looking upward. - Charlotte Bronte


