
CA Day Report

www.icai.orgTHE CHARTERED ACCOUNTANT    AUGUST 201558

ICAI Celebrates its 67th CA Day and 
Empowerment of Profession on 1st July 2015

The Institute of Chartered Accountants of India celebrated its 67th Foundation Day 
as the Chartered Accountants’ Day on 1st July 2015. With its professional excellence 
and integrity, and responsible existence since 1949, the ICAI has been able to develop 
itself along all possible tangents. The main function was organised in the Convention 
Hall of Hotel Ashok in New Delhi, where the Union Minister of State (I/C) of Power, 
Coal and New & Renewable Energy CA. Piyush Goyal was present as the Chief Guest 
of the function. It was a stock-taking time for the Indian accountancy profession with 
regard to its progress and services being extended towards the nation in the presence 
of its stakeholders including the dignitaries from the Govt. of India and profession that 
included the ICAI past-Presidents, Central and Regional Council members and other 
distinguished members of profession. Following is the brief report on the occasion.

230



CA Day Report

www.icai.org 59THE CHARTERED ACCOUNTANT    AUGUST 2015

mention the recently enacted 
Black Money (Undisclosed 
Foreign Income and Assets) 
and Imposition of Tax 
Act, 2015 and other great 
initiatives that the profession 
has wholeheartedly 
supported. He said: I am sure 
all my members will come 
forth and support all these 
initiatives of the Government 
which are for the betterment 
of India and the betterment 
of our future. 

Very fondly, the ICAI 
President recalled the Chief 
Guest’s achievement in  
accountancy profession: 
It is a great delight that a 
well-wisher of our profession 
and a member of our 
profession, Hon’ble Minister  

CA. Piyush Goyal Ji...scored 2nd rank in CA 
Final, which is a very great achievement and 
also I am reminded that he scored 100 out of 
100 in the Costing paper... He then went on 
to list the initiatives that the Union Minister 
has taken up in his Ministries of Power,  
Coal and New and Renewable Energy. He then 
promised the Union Minister unconditional 
support to all his efforts on behalf of the 
profession. 

ICAI President Manoj Fadnis informed the 
Union Minister at the function: The Institute 
is actively involved in all the social projects 
which have been rolled by the Government and 
more particularly, Sir, under your leadership, 
your Ministry, which has taken up the project 
of construction of school toilets, our profession 
is there, as you 
have requested 
us, to carry out 
the physical 
verifications of 
the public toilets, 
which are being 
constructed across 
the country under 
the Ministries of 
Power, Coal and 
New and Renewable 

At the outset, ICAI Secretary Shri V. Sagar 
welcomed all the guests, including the 
members of Indian accountancy profession.  
He explained the significance of 1st July as 
a historic day for the Institute as well as the 
accountancy profession. 

In his presidential address, the ICAI 
President CA. Manoj Fadnis thanked the 
Chief Guest for accepting the invitation of 
the Institute and said: It is great to celebrate 
this with the Chief Guest, who is a member of 
our profession and who has risen to such great 
heights in the public life...We are extremely 
delighted to have you amongst us. He recalled 
the growth that the ICAI has made in 66 years 
of its exemplary existence and achievements. 
He  expressed his commitment to the 
profession in particular and to his country in 
general: Let me reiterate our commitments to 
serve the public interest and remain a partner 
in the development of our country. 

CA.  Manoj  Fadnis acknowledged the  
present Government and the country’s 
leadership for the fruits of growth that  
everybody in the nation enjoyed, and 
mentioned the initiatives taken up by the 
Government, such as Make in India, Swachh 
Bharat Abhiyaan, Jan Dhan Yojana, Beti 
Bachao Beti Padhao and so on. He went on to 
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Energy...two days back...we flagged off this 
project in Karimnagar in Telengana. He 
promised that the ICAI would achieve the 
target which the Union Minister had set with 
regard to the physical verifications of toilets. 

Eventually, ICAI President CA. Manoj 
Fadnis declared: Our profession shall always 
maintain its firm commitments to the 
requirements of the society and nation. He 
informed the stakeholders: We are closer to 
the implementation of the Indian Accounting 
Standards which are harmonized with the 
International Accounting Standards. Certainly, 
this will boost the international business 
activity, as it will bring more credibility and 
transparency to the financial statements of 
the Indian companies. He expressed his faith 
in the profession’s ongoing journey to grow 
irrespective of hardships and challenges, and 
concluded his speech by quoting a poem of 
the former Prime Minister of India, Shri Atal 
Bihari Vajpayee.

In his address, the chief guest, Union 
Minister of State (I/C) for Power,  
Coal and New & Renewable Energy 
Shri Piyush Goyal commended the Indian 
accountancy profession as a partner in nation 
building. Following are excerpts from his 
address delivered on the occasion of 67th CA Day 
celebrations on 1st July 2015:

"My compliments to each and every one 
of you on this very auspicious day, which we 
celebrate as our Foundation Day now for the 
67th year in succession. We are celebrating 
the 67th Foundation Day, as we mark the 
completion of 66 glorious years in the service 
of mother India. My compliments to each and 
every one of you. 

"Of course, simultaneously, we also 
have the Digital India Week launch that is 
happening in New Delhi where the Hon’ble 
Prime Minister is unveiling new paradigm for 
the next generation, the next wave of growth 
that India will see in the years to come. In that 
sense, today is a very auspicious day because 
this particular Digital India programme 
that he is launching today, will very much fit 
into the evolution of chartered accountancy 
profession, which today I think is more 
technology driven than it was in our good 
old days when we did our articleship or when 
we started our practice...In that sense, it is 
so appropriate that the Digital India Launch 
should happen on the occasion of CA Day, 
and I must thank the Prime Minister for that.

"I am glad that ICAI President CA. Manoj 
Fadnis has flagged off a few issues which I 
will certainly take to the Hon’ble Finance 
Minister who also looks after the Ministry of 
Corporate Affairs. I know for a fact that we, 
in Government, are seized of some of the 
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difficulties that current Companies Act has 
in its operation. I am sure that with an open 
mind, we will look at all those issues to resolve 
them at the earliest.

"The profession, over the years, has clearly 
become a pre-eminent profession in the 
scheme of things in India. I think chartered 
accountants are not only accountants for 
businesses any more, they are not only 
accountants for Government any more, but 
in some sense, the chartered accountancy 
profession has become like an in-keeper, a 
profession which ensures probity in public 
life, which ensures that things are run well, the 
machinery of Government performs its duties 
well, businesses are honest to their system, 
honest to their stakeholders, and in that sense, 
I think, both nationally and internationally, 
the chartered accountancy profession has 
truly held the Indian flag high, has redeemed 
itself with excellent performance and I do 
believe that we have a great role to play in the 
years to come and making India the economic 
superpower of the world that we have all 
set out to do. I am sure this effort for global 
dominance that India is hoping to have in 
different spheres of life will be incomplete 
without the active participation of all of you 
in this room and all chartered accountants in 
India and all over the world who have come 
out of our Institute and are truly serving 

mankind and truly serving the world in the 
best possible manner. 

"In fact, the contribution of chartered 
accountants, I am given to understand, even 
in the Middle East, in the countries of Europe, 
many parts of the US has been appreciated by 
one and all. Very senior people in top positions 
come from our profession and have been 
trained as chartered accountants in India...
In that sense, if at all there is one word which 
we often used to describe the Hon’ble Prime 
Minister, it was bharosa. All of you chartered 
accountants are the epitome of that bharosa 
that India and Indians have in this profession. I 
believe every chartered accountant brings with 
him and his signature, bharosa to the people of 
India, trust to the people of India, and it is your 
signature which adds value to whatever report 
whatever accounts whatever certifications 
that people put up for Government, put up for 
different requirements. 

"I believe the greatest strength of our 
profession, the day we qualify as a chartered 
accountant, the day we get our certificate 
of practice or membership as an associate 
member or fellow of this Institute, it is that 
stamp that indelible mark of bharosa or trust 
that is the matter of pride for each one of us 
in this room. That to my mind defines the 
chartered accountant, defines our work and 
defines the aspirations of the people of India 

233



CA Day Report

www.icai.orgTHE CHARTERED ACCOUNTANT    AUGUST 201562

from each one of us...I am quite convinced...
if we all decide that we are going to live up to 
this bharosa of the people of India with no 
exception to the best of our ability not only 
when we are certifying the true and fair view 
of a balance sheet, but in our own working on a 
day-to-day basis, it is we who are accountable 
to ourselves more than to anybody else. It is 
that trust that we have to earn from ourselves 
that in my own world in my profession and the 
way I conduct myself, I know that I am doing a 
good job; I know that I am doing honest work. 
If we can look into the mirror and feel proud 
of ourselves, if we can look into the mirror, 
look ourselves into the eye, I am not even 
suggesting look at somebody else in the eye, 
look at yourself in the eye in the mirror and 
tell yourself with confidence that I have been 
honest in my work, that I have lived up to the 
trust of the people, that I have done my job 
well to the best of my ability with the highest 
level of integrity, I think there can be no better 
certificate of our own success. We don’t need 
anybody else to tell us the good or bad of our 
profession. 

"As we celebrate each Foundation Day, 
Chartered Accountants Day, let us all resolve 
to take more and more steps to become that 
symbol of trust to become flag-bearers or 
become responsible to the nation for the trust 

that the nation has reposed in us. I have no 
doubt that in the years to come, our role will 
only expand. Our role in the national economy 
in the growth of the country in getting jobs to 
the people in every nook and corner of India, 
in the rural rejuvenation that the country is 
looking for, in meeting the billion aspirations of 
each and every Indian all across the length and 
breadth of the country, I am convinced that the 
chartered accountants have an important role 
to play in that...The work that you are doing 
whether it is as a master of the Swachh Bharat 
Abhiyaan, that Hon’ble Prime Minister had 
nominated the Institute for last year, whether 
it is the work for the audit of the school toilets 
that are being made for the boys and girls in 
rural areas with a mission that by August 15, 
2015, every school in India will have a separate 
good functional toilet for boys and girls. Our 
contribution in that mission, our contribution 
in that programme is truly praiseworthy. I 
must compliment CA. Devaraja Reddy Ji 
for initiating the audit programme. I hope 
more of you will get involved in that project. 
My departments alone are setting up nearly 
1,15,000 toilets. I would urge all my chartered 
accountant brothers and sisters to help me to 
ensure that each one of those 1,15,000 toilets 
is made honestly is made to requisite quality, 
is functional. 
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"...I believe if all the chartered accountants 
particularly in Eastern India, where most of 
my toilets are situated in the relatively less 
developed areas of the country, I would urge 
each one of you, and as CA. Fadnis said, I must 
acknowledge that you have offered to do this 
on pro bono. Thank you very much Mr. Fadnis 
and all of you, but please help me in making this 
project a success. The success of this project 
will be your success as much as anybody else’s 
because very often in Government we land 
up doing projects which may not necessarily 
be giving us the best outcome that the large 
outlet really should. ...I know that there is 
a website where chartered accountants are 
registered on. I am told some 600 or 800 
chartered accountants have volunteered to 
do this pro bono audit. May I, on behalf of 
the Government of India and if I may also on 
behalf of the Institute, request all the chartered 
accountants to please take this message to 
your other colleagues to please register in 
this project, help us in this programme and 
feel proud that you are as much a part of this 
mission as the Government is or as the rest of 
the people are. It is this contribution which, 
ladies and gentlemen, will give you so much 
satisfaction. 

"...I would urge our profession to start 
looking at sharing ideas, to start looking at 
participating in the work of Government to 
see what new things we can do. How we can 
make Government projects more accountable 
on the one hand and also more effective in 
their implementation. So, be it a project like 
MGNREGA, the National Rural Employment 
Guarantee Scheme, all of you can certainly put 
your heads together and come up with better 
and better ways to ensure that moneys spent 
by the Government on good social projects 
are more effective, more useful, they create 
good assets for the society as well as meet the 
objective of providing rural employment. If 
you look at the economy, there are so many 
things that can be done. We have the platform 
of www.mygov.in where we are...looking 
forward to all of you to share your ideas with 
us. After all, if I have to expand renewable 
energy to 175,000 megawatts in the next 5-7 
years, it clearly needs better and better ways 
of financing...Some of you may come up with 
some ideas. 

"Einstein did not discover gravity because 
he was searching for gravity. Edison did not 
find the electric bulb because he was clear 
exactly what he was looking for. It is when you 
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let your mind wander, it is when 
you let imagination flourish, 
that is when we can come up 
with something which may just  
click which may just hit the nail 
and work well. We, as chartered 
accountants, are used to probing. 
In our audit work, after all  
we are probing, we are probing 
the accounts. We are looking 
carefully to see whether the 
things are right. Our mind is 
tuned to think deeply to focus 
on the work at hand. After all, 
apart from whatever we may 
learn in the curriculum, a very 
major part of the chartered 
accountancy study is the 
development of the mind. 

"Gone are the days when one could just sit 
back and wait for Government to reach out 
and Government to reach the benefits to the 
people of India. In my humble opinion, I think, 
unless there is jan bhagidari, unless there is a 
participation of the people, unless we all get 
our acts together, we are never going to be able 
to reach the benefits of Government schemes, 
programmes, development, economic growth 
to the last man at the bottom of the pyramid. 
In that sense, a profession which has got 
over 200,000 members, 240,000 members, a 
profession which has nearly a million students, 
imagine the huge contribution we can do in 
this emerging India story. 

"You are all aware of the three schemes that 
were launched by the Hon’ble Prime Minister 
– Pradhan Mantri Jeevan Bima Yojana, 
Suraksha Bima Yojana and Atal Pension 
Scheme. The idea behind these three schemes 
was to convert a pension-less society or a 
society which does not have social security 
into a socially secured society. Bankers and 
Government can certainly try and reach 
out to the people and involve them in this 
programme. 

"Now, let me throw a proposition to all of 
you. Take the simple scheme of R12 and you 
get a two lakh rupees accident insurance. It 
only costs R12 a year for a person. Anybody, 
you and I could get accident insurance at R12 
a year. Obviously, I can at least request all the 
240,000 members may become part of that 

programme and from your bank account, give 
standing instructions to the banker to debit 
R12 and enjoy the benefits of this two lakh 
rupee insurance. ...Maybe put in R500 deposit 
into a poor person’s account in the bank... I 
think this could itself give you probably 3 or 
4 million policies. If we add in the people who 
are in industry, we could easily target at 10 
million policies coming out of the efforts of 
the Institute of Chartered Accountants. 

"...I am sure each one of you must be, in 
your own way, contributing back to society in 
different ways, but clearly one very simple way 
and very effective way to give back to society 
will be to keep our own profession honest, to 
keep our own work ethical and if each one of 
us can take this pledge that we will change the 
system, we will participate in the efforts of 
Prime Minister Modi to bring about a clean, 
honest and transparent India. There is no 
stopping investment flowing into India. There 
is no stopping more and more opportunities 
for all of us in our professional life...I think 
there can be no better service to India and to 
your motherland than living upto the glorious 
tradition of 66 years that this institution has 
given us but continue this in the years to come 
with the highest degrees of integrity and ethics 
which will show the world that a chartered 
accountant from India can be trusted." 

A vote of thanks was delivered by the 
ICAI Vice-President CA. M. Devaraja 
Reddy, who thanked the Chief Guest for 
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expressing his increasing confidence in the 
Indian accountancy profession as well as 
its practitioners. He declared: Today the 
Chartered Accountants are acknowledged 
worldwide for their adept portrayal of trust, 
reputation, excellence, objectivity, diligence 
and righteousness. CA. Reddy was of the 
opinion that a strong ICAI and accountancy 
profession will be the nation with a strong 
financial infrastructure. The Vice-President 
also informed: ICAI...(will) play a greater 
role in changing the global landscape and 
strengthening the foundation of resurgent  
India by taking the profession to the newer 
zeniths. 

During the function, the Revised Scheme 
of Education and Training for CA Course 
and a new Certificate Course on Anti-Money 
Laundering Laws (Anti-Money Laundering 
Specialist) were launched along with several 
other new publications including GST- A Boon 
for Indian Economy, as published by various 
Committees of the ICAI. 

Later on that day at the same venue, there 
was another programme, where three of 
the illustrious tradition of Presidents of the  
Institute addressed the stakeholders.  

CA. Charanjot Singh Nanda introduced the 
speakers to the audience. ICAI past-President 
(1993-94) CA. Narendra P. Sarda through a 
video address spoke at length on the Global 
Accounting Standards and Indian Accounting 
Standards while sharing his concerns on how 
this new to-be scenario of implementation of the 
Indian Accounting Standards converged with 
IFRS will help the Indian industry in takinwg 
that to the international fore. Later, ICAI past-

President (1996-97) CA. T. S. Vishwanath 
addressed the distinguished audience on the 
Paradigm Shift in Chartered Accountants’ 
Profession, while taking note of changes and 
growth in profession vis-à-vis that in economy 
and world accountancy. At the end, NACAS 
(National Advisory Committee on Accounting 
Standards) immediate past Chairman and ICAI 

past-President (1997-98) CA. Mukund M. 
Chitale addressed the member participants on 
Strategy for Sustainability, where he pointed out 
the issues that institutions and organisations 
should take up as strategy in order to sustain and 
grow in their times. n
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