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What the Leaders Said About ICAI and  
Indian Accountancy Profession  

since July 2014

Completing 66 years of professional excellence since its inception in 1949, the Institute of 
Chartered Accountants of India and Indian accountancy profession has grown hand-in-hand 
with our country and the world, and won the acknowledgement, accolades and admiration of the 
leaders of Indian polity. The faith affirmed in our profession’s aims, objectives and achievements 
becomes apparent on going through what the leaders said about the Institute and the profession 
over the years. Here is a glimpse of the views expressed by some of them on various occasions of 
the ICAI and reported in this journal over its last Volume Year from July 2014.

Shri Arun Jaitley, Finance Minister of India
“If there is one profession which is an integral part of the India story and which is 
consistently growing along with the economy, it is the profession of Chartered 
Accountants. My admiration for the Institute in comparison to several other professional 
bodies was that this is one institute which has an intense and concentrated effort to 
make sure that the chartered accountants, who are practicing, who may be veteran 
in their field, their training and education continues as an ongoing phenomenon. If 
there is one profession which is an integral part or almost co-existent and growing 
along with the growth of the economy, nobody else is more consistent with it than the 

profession of chartered accountants. Many corporations are today headed by CEO, who graduated from 
ICAI. A chartered accountant is well equipped to be a regulator. A chartered accountant is well equipped to 
be a business manager.

I compliment the Institute of Chartered Accountants of India (ICAI) on its Foundation Day being 
observed on July 1. The ICAI, regulator body of accounting and auditing profession in India, is keeping 
the standard of financial integrity high through its 2,28,000 members who are chartered accountants. Its 
147 branches across India and 23 overseas chapters is a testimony to ICAI’s grand functioning. The role of 
chartered accountant is of critical importance in modern business environment. They can be businessmen’s 
best advisors in a complex corporate world. ICAI deserves plaudit for producing quality professionals.
(In an address on the occasion of CA Day July 1, 2014 and in a message in The Chartered Accountant journal 
July 2014 issue.) 
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CA. Suresh Prabhu, Union Minister for Railways
The Institute must align immensely with the national priority schemes such as Make in 
India, Swatch Bharat Mission and Jan Dhan Yojana. ICAI should adopt Indian railway 
stations and help them in keeping neat and clean. “Mantra to accelerate growth is: 
search for domestic and global market and develop competition in overseas market.” 
ICAI should launch portals where ICAI and Railways can work together... The 2 trillion 
dollar economy that is India is going to be in the coming months will be managed 
by CA force… the evolution of Indian economy is in a way happening along with the 
evolution of the profession…I can see no other organisation in India like ICAI, who has 

the compe¬tence, capabilities and potential to bring about the significant change in the India’s growth story. 
I congratulate the ICAI for his commendable job.
(In his special address at ICAI International Conference in Bengaluru, 29-31 January 2015) 

CA. Piyush Goyal, Union Minister of State (Independent Charge) for Power, Coal and 
New & Renewable Energy

The Institute has grown in size and stature and the wonderful work that all of you 
have done is being appreciated not only in India but also internationally for very high 
standards of excellence. We, the chartered accountants, have expertise in different 
fields, be it insurance, banking, power sector, manufacturing and in each of these, 
we can possibly participate and help government do its job better. I compliment the 
Institute for having accepted my request to help us audit the massive toilet programme, 
sanitation programme that the Government of India has embarked upon. It is also a big 
recognition also for ICAI that the Hon’ble Prime Minister deemed it fit that this shall 

be the first institution which will be offered the partnership with the Prime Minister and the Government 
in his mission to clean India by 2019. I hope each one of us will take this in, will engrain the message of 
cleanliness and by cleanliness we are not talking of cleanliness of only our surroundings but the cleanliness 
of our entire system, our mind, our soul, our body, our world and our profession.

I think chartered accountants have a big role to play in boosting world’s confidence in India. I am confident 
that you will live up to the expectations of the world, of the country and of the people of India. I would urge 
you to look at the profession also a national service, also as an opportunity to give back to this country, to 
give back to society, give back to all that we have received from this country, from this world. Let us give back 
with our integrity, let us give back with our honest work. The Institute should more pro-actively engage with 
the standing committees of Parliament, which make the laws of the land. I think the role of the chartered 
accountants today is also beyond auditing and accounting.
(In an address during ICAI’s 65th Annual Function on 11th February 2015) 

Dr. Kirit Somaiya, Member of Parliament, Lok Sabha
The accounting fraternity of India is playing an important role in growth and 
development of the country over the years. With Indian economy now poised to take 
a big leap into a better future, now is the time for CA Community to further increase 
its participation in India growth story by providing the best of their services to the 
nation. You need to involve yourself more and more with the government’s missions 
and objectives to develop Indian economy and welfare of the nation and society as a 
whole. 
(While speaking at ICAI International Conference, January 29-31, 2015 in Bangalore)
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CA. K. Rahman Khan, Rajya Sabha MP
Accountancy profession is the most respected profession in the world. Being a 66 year-
old institution, the ICAI with more than 235,000 members and 850,000 students, has 
played a crucial role in the economic development of our country…it has to play a 
bigger role in reforming the government accounting, managing the losses of PSUs and 
investing in financial research... The future of the CAs is very bright and it is required 
that the Institute fine-tunes and upgrades the training programmes of the future CAs 
keeping in view the future challenges, faced by the profession. The profession should 
prepare itself to play a pro-active and dynamic role in India’s growth. The profession 

should redefine its role as a watchdog of public expenditure and investments. 
(In a special address during ICAI’s International Conference 29-31 January, 2015) 

Shri K. M. Mani, Kerala Finance Minister and Chairman of Empowered Committee of 
State Finance Ministers on GST

Goods and Services Tax (GST) is a means of achieving simple indirect tax structure 
which will transform India into a single common market. GST will enable voluntary 
tax compliance, facilitate simple and transparent tax administration, reduce scope of 
ethical hazard, as well as tax load on ultimate customer. GST is the next step to make 
indirect tax system much more smooth and non-cascading. Chartered Accountants 
of India can play a major rule in smooth transition to this new indirect tax regime… 
Chartered Accountants should prepare their clients to remit whatever is due to the 
government as a true partner in nation building. 
(In an address during ICAI National Conference on GST in New Delhi on June 5 2015)

Shri Shashi Kant Sharma, Comptroller & Auditor General of India
It gives me great pleasure to know that the Institute of Chartered Accountants of India 
is celebrating CA day’ on its 66th Foundation day on 1st July, 2014. The Chartered 
Accountants provide professional service to the corporate sector and other stakeholders 
in matters relating to accounting and auditing, taxation and corporate governance 
issues. The new Companies Act 2013 has entrusted the Chartered Accountants with 
greater responsibilities in the above areas. With its emphasis on continues professional 
competence and adherence to high standards of auditing profession. I am sure the 
Institute will successfully meet its increased responsibilities with confidence and 

success. I congratulate the Institute for its efforts and extend my best wishes for all its future endeavours.
(In a Message published in The Chartered Accountant journal in July 2014 issue)

Ms. Olivia Kirtley, IFAC President
I am happy to note the punch line—Moving towards New Frontiers as mooted by the 
ICAI. Accountants have an ever growing role in Good Governance. Good governance 
is desirable for all kinds of organisations, large and small, public and not-for-profit. It is 
central to organisational success.
(In her message at ICAI International Conference in Bengaluru, 29-31 January 2015) 
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Mr. Warren Allen, Former IFAC President 
IFAC has played a vital role in global development of accounting profession and 
through its recent initiatives supports the accounting profession worldwide, including 
launching Global Knowledge Gateway, publication of International Good Practice 
Guidance and creation of resources for SMPs. The role played by accountants in 
economic development is significant and the importance of non-financial reporting in 
enhancing organisational reporting is apparent. IFAC has been continuously extending 
support in providing thought leadership, resources and insight, and enhancing the 
visibility and voice through PIAB Committee and SMP Committee. There is a need for 

good governance, transparency and accountability. The Institute of Chartered Accountants of India shares 
our vision and had been acting in the interests of world accountancy profession.
(In an address to the function in New Delhi to mark CA Day on July 1, 2014) 

Mr. Arjuna Herath, SAFA President, 2015 
There could be many who talked about corporate governance but no single entity was 
custodian of corporate governance; chartered accountants could contribute here and 
professionally rise across the entire South Asian region. I see good progress made by 
Indian Chartered Accountants in this area, worth emulating by all of us. 
(In his special address at ICAI International Conference in Bengaluru, 29-31 January 
2015) 

Mr. Lee White, CEO, ICA Australia
The term Corporate Governance has evolved over the past 10 years. There are three 
areas where significant change has occurred within the Australian capital markets. 
ASX Corporate Governance Council brings together various business, shareholder and 
industry groups, each offering valuable insights and expertise on governance issues 
from the perspective of their particular stakeholders. Risk management can easily move 
to risk avoidance. The chartered accountants can play an important role in this sphere.
(At ICAI International Conference in Bengaluru, 29-31 January 2015) 

Mr. Eamonn Siggins, Chief Executive Officer, CPA Ireland
The most important issues before the accountancy profession today is change driven 
by technology, demographics, globalisation and business reporting. It has its own 
implications on professional bodies, firms in public practice and individual accountants. 
The challenges might come before individual accountants. Firms too will face challenges 
with regard to recruitment of talents, managing human resource and social media, and 
internationalisation of business.
(In his special address at ICAI International Conference in Bengaluru, 29-31 January 
2015)
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