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Union Budget 2014-15: Changes Affecting 
Service Recipients Obligations under 
Reverse Charge Mechanism

The Finance Minister while presenting the Union Budget, 2014-15, introduced the Finance (No. 2) Bill, 
2014 in the Lok Sabha on 10th July, 2014. The Budget has laid emphasis on stability and continuity 
in negative list tax regime of taxation of services which was introduced in July, 2012. The Finance 
Minister said in the budget speech: Since my overall objective is to prepare the indirect tax regime for 
a smooth transition to Goods and Services Tax, changes have been kept minimal at this stage. The 
twin objectives in this sector of indirect taxes are to widen the tax base and enhance compliance. My 
proposals in relation to Service Tax are in line with these objectives. Accordingly, limited changes 
have been made in the Service Tax law upon enactment of Finance (No. 2) Bill, 2014 and by issue of a 
set of notifications. The author discusses in this article some of the significant amendments affecting 
the service recipient’s obligations under the reverse charge mechanism. Read on…

CA. Mohammad Salim
(The author is a member of the 
Institute. He can be reached at 
msalimca@gmail.com)

68(2) of the Finance Act, 1994 and Notification No. 
30/2012-ST dated 20th June, 2012 (as amended). Till 
30th June, 2012, some services were subject to full  
reverse charge, i.e., where the liability to pay full 
amount of service tax rests on the service recipient. 
However, with the advent of the negative list regime 
from 1st July, 2012, many new services were brought 
within ambit of the Reverse Charge Mechanism and 
also for the first time, the concept of partial reverse 
charge was introduced wherein part of service tax 
was required to be paid by service provider and part 

A. Introduction
The provisions regarding Reverse Charge  
Mechanism are encapsulated under Rule 2(1)(d) 
of the Service Tax Rules, 1994 read with Section 

396



Taxation

www.icai.org 101THE CHARTERED ACCOUNTANT    september 2014

by service recipient.

B. Changes by Union Budget, 2014-15 
Affecting Service Recipient Obligations
Limited changes have been made in the Service 
Tax law by Clause 114 appearing in the Chapter 
V of Finance (No. 2) Act, 2014, which covers the 
amendments made to the Chapter V of Finance Act, 
1994. Further, a set of notifications have also been 
issued wherein various Rules and earlier notifications 
have been amended. Out of these changes there 
are seven significant amendments which directly 
impact the service recipient obligations under 
reverse charge mechanism. All such amendments 
have been made through issue of notifications. Out 
of these four amendments have come into effect 
immediately, i.e., from 11th July, 2014 and rest three 
amendments are effective from 1st October, 2014. All 
of these amendments are explained as:
1. Inclusion of new services under Reverse Charge 
Mechanism. (comes into effect immediately, i.e., 
from 11th July, 2014).
Union Budget 2014-15 by means of the issue of 
Notifications No 9/2014-ST and 10/2014-ST dated 
11th July, 2014, has included two new services under 
the full reverse charge mechanism. Accordingly, 
from 11th July, 2014, the tally of services covered 
under full reverse charge has increased from eight to 
ten. Further, four services continue to be subjected 
to partial reverse charge.
a) Service provided by a Director to a body 

corporate 
 Service provided by Director of a Company 

to said Company was subjected to full reverse 
charge from 7th August, 2012. But now, such 
provision has been extended to body corporate 
and thus body corporate being a service recipient 
will also be required to pay service tax under 
Reverse Charge Mechanism on payments made 
to its Directors. In this regard, Notification No. 
9/2014-ST and 10/2014-ST dated 11th July, 2014 
have been issued wherein inter alia Rule 2(1)(d) 
of the Service Tax Rules, 1994 and Notification 
No. 30/2012-ST dated 20th June, 2012 has been 
amended and it has been prescribed that full 
amount of service tax needs to be paid by the 
service recipient, i.e., the body corporate.

  As per Rule 2(bc) of Service Tax Rules, 1994, 
‘Body Corporate’ has the meaning assigned to 
it in Section 2(7) of the Companies Act, 1956. 
However, now that the Companies Act, 2013 has 

been put in place, we also need to refer to the  
definition of body corporate as provided in 
Section 2(11) of the Companies Act, 2013. As  
per above Sections, ‘body corporate’ or 
‘corporation’ includes a company incorporated 
outside India, but does not include: 
a) Registered Cooperative Society. 
b) Any other body corporate (except a 

company defined under Companies Act) as 
may be notified by Central Government. 

  The term body corporate is wider than 
company. It includes a corporation formed 
under any special law in India and companies 
incorporated outside India, i.e., foreign 
companies. For example, public financial 
institutions as defined in Section 2(72) 
and nationalised banks under Section 3(4)  
of the Banking Companies (Acquisition and 
Transfer Undertakings) Act, 1970, RBI, SIDBI, 
IDBI are body corporates. Further, the Central 
Government is empowered to announce other 
body corporate by notification. In addition, all 
companies registered under the Companies 
Act are body corporates. However, trust and 
partnership firms are not body corporate.

  Despite the fact that body corporate 
includes companies, interestingly both of 
them have separately been referred to in the  
amended Rule 2(1)(d)(i)(EE) which now reads as 
under:- 
 In relation to service provided or agreed 

to be provided by a director of a company 
or a body corporate to said company or 
the body corporate, the recipient of such 
service.

 It has been stated in letter DOF No. 334/15/2014-
TRU dated 10th July, 2014 of TRU that this 
amendment has been done in view of request by 
body corporate such as RBI.

  It is important to note that any payment to 
the directors in their capacity as an employee are 
out of ambit of service tax in view of definition 
of service under Section 65B(44) of Chapter V of 
Finance Act, 1994 and thus any payments made 
to non-executive directors of body corporates 
(other than Companies for which reverse charge 
was applicable from 7th August, 2012) e.g., sitting 
fees etc., would now be subject to reverse charge 
mechanism from 11th July, 2014 and full amount 
of service tax would now be paid by such body 
corporate instead of director.
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b) Services provided by Recovery Agents to 
Banks, Financial institutions and NBFC

 Another new addition to the family of services 
subjected to reverse charge mechanism are the 
services provided by Recovery Agents to Banks, 
Financial institutions and NBFC. In this regard 
Notifications No. 9/2014-ST and 10/2014-ST 
dated 11th July, 2014 have been issued wherein 
inter alia Rule 2(1)(d) of the Service Tax Rules, 
1994 and Notification No. 30/2012-ST dated 
20th June, 2012 has been amended and it has 
been prescribed that in such cases full amount 
of service tax needs to be paid by the service 
recipient, i.e., Banks, Financial institutions and 
NBFC.

  The raison d'être of this amendment is the 
Governments aim to garner service tax on the 
services being provided by unorganised sector 
to organised sector.

 Determination of liability of service recipient 
 The above two new services have been subjected 

to reverse charge mechanism w.e.f 11th July, 
2014 and thus if point of taxation of such service 
has been fixed prior to said date as per Rule 3 
of the Point of Taxation Rules, 2011, i.e., date 
of invoice (completion of service where invoice 
is not issued within 30/45 days as the case may 
be) or payment whichever is earlier, then such 
service shall not be subject to Reverse Charge 
Mechanism and service tax would be paid by 
service provider (subject to threshold exemption 
of R10 lakh available). For understanding 
of readers the practical application with is 
illustrated below:-

2. New Exemptions in Goods Transportation Agency 
(GTA) services (comes into effect immediately, i.e., 
from 11th July, 2014).
Goods Transportation Agency services, as we know, 
are subject to full Reverse Charge Mechanism  
where the person liable to pay freight are amongst 
those as prescribed in Rule 2(1)(d)(i)(B) of the 
Service Tax Rules, 1994. However, there are certain 
exemptions provided for GTA services under Mega 
Exemption Notification No. 25/2012-ST dated 20-
06-2013. 

The Union Budget 2014-15 has gone further 
ahead and has inserted certain new exemptions 
which inter alia include two services provided by 
GTA. The new exemptions of GTA services are listed 
below:-
i) Transportation of organic manure by road 

(GTA). 
ii) Transport by road (by GTA) of cotton, ginned 

or baled.
Notification No. 6/2014-ST dated 11th July, 2014 

to this effect has been issued. 
The Finance Minister in its budget speech has 

said that at request of the Ministry of Agriculture 
inter alia service tax on transportation of cotton, 
whether ginned or baled, is being exempted to bring 
it at par with certain other agriculture produce.

In view of above new exemptions, such services 
provided by GTA are no longer taxable from  
11th July, 2014 and consequently the requirement of 
payment of service tax by the service recipient in 
such cases under Reverse Charge Mechanism has 
also evaporated.

3. Condition of availment of CENVAT Credit in case 
of Goods Transportation Agency 
(GTA) services (comes into effect 
immediately, i.e., from 11th July, 2014).
Service Tax is leviable on only 25% of 
the amount charged for GTA services 
as per abatement Notification No. 
26/2012-ST dated 20th June, 2012. The 
condition for availing said abatement 
in case of GTA service as provided in 
said notification has been amended 
with immediate effect to clarify that 
the condition of non-availment of 
CENVAT Credit on inputs, capital 
goods and input services is required 
to be satisfied by the service providers 
only. This amendment is beneficial to 

Sl. 
No.

Completion 
of service

Date of 
Invoice

Date of 
payment

Point of 
Taxation

Service 
Tax to be 
paid by

1 30-06-2014 05-07-2014 12-07-2014 05-07-2014 Service 
Provider

2 30-06-2014 12-07-2014 15-07-2014 12-07-2014 Service 
Recipient

3 30-06-2014 12-07-2014 07-07-2014 07-07-2014 Service 
Provider

4 12-07-2014 09-07-2014 12-07-2014 09-07-2014 Service 
Provider

5 02-05-2014 12-07-2014 15-07-2014 02-05-2014 
(As invoice 
not raised 
within 30 
days)

Service 
Provider
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service recipients who may now avail abatement and 
accordingly pay service tax under Reverse Charge 
Mechanism only on 25% of the amount charged 
for GTA services, without having to obtain non-
availment of CENVAT Credit certificate from the 
service provider, i.e., GTA. The said amendment has 
been made with immediate effect, i.e., from 11th July, 
2014 vide Notification No. 08/2014-ST dated 11th 
July, 2014.

4. Change in CENVAT Credit Rules (already effective  
from 11th July, 2014).
Certain changes have also been made by the Union 
Budget 2014-15 in the CENVAT Credit Rules, 2004. 
Out of these, one change is having bearing on the 
payment of service tax under Reverse Charge 
Mechanism which has been brought by amendment 
in proviso to Rule 4(7) of the CENVAT Credit Rules, 
2004.

The first proviso to Rule 4(7) earlier stated that 
where the service tax is paid under Reverse Charge 
Mechanism by recipient of service, the CENVAT 
Credit in respect of such input service shall be 
allowed on or after the day on which payment is 
made of the value of input service and the service 
tax paid or payable as indicated in invoice, bill or as 
the case may be challan (for payment of service tax 
under Reverse Charge Mechanism) referred to in  
Rule 9.

The above proviso has been substituted vide 
Notification No. 21/2014- CE(N.T) dated 11th July, 
2014 and as per substituted proviso in case of service 
tax paid under full reverse charge, the condition of 
payment of invoice value to the service provider for 
availing credit of input services has been withdrawn 
and credit shall be allowed after the service tax is 
paid. However, there is no change in respect of partial 
reverse charge wherein Credit would continue to 
be availed on or after the day on which payment is 
made of value of input service and service tax paid or 
payable as indicated in invoice, bill or as the case may 
be, challan for payment of service tax under Reverse 
Charge Mechanism.

This is a beneficial amendment and would enable 
the service recipient to take CENVAT Credit of 
service tax paid under full reverse charge where 
payment of bill is not made within period of three 
months (existing six months) but service tax is 
required to be paid as per Rule 6 of the Service Tax 
Rules, 1994 due to fixation of Point Of Taxation 
(POT) under Rule 7 of POT Rules. The service 
recipient would now be able to take credit of such 

service tax paid even if payment of invoice of the 
eligible input services raised by the service provider 
has not been made. The application of Rule 7 which 
has also been a subject of amendment is discussed 
next.

5. Change in Point of Taxation Rules (effective from 1st 
October, 2014)
As per existing Rule 7 of the Point of Taxation Rules, 
2011, the point of taxation is respect of persons 
required to pay tax as recipients of service under 
reverse charge mechanism is the date on which 
payment is made. However, the first proviso of said 
Rule mandates that where the payment is not made 
within a period of six months of the date of invoice, 
the point of taxation shall be determined as if this 
Rule did not exist, i.e., we need to fall back on Rule 
3 of the Point of Taxation Rules which states that 
point of taxation shall be time when invoice for 
service provided or agreed to be provided is issued 
(completion of service where invoice is not issued 
within 30/45 days as the case may be) or date of 
payment which ever is earlier.

Thus, effectively as per said Rule, Point Of Taxation 
of services under Reverse Charge Mechanism is the 
date of payment of invoice or in case invoice is not 
paid within six months, the point of taxation would 
be the date of invoice. 

Union Budget 2014-15 has amended the first 
proviso of Rule 7 to provide that point of taxation in 
respect of reverse charge will be the payment date or 
the first day that occurs immediately after a period 
of three months from the date of invoice, whichever 
is earlier.

From the first blush, it appears that the only 
amendment made is curtailing of earlier time limit of 
six months for payment of invoice to three months. 
However, there is a positive side of amendment as 
well. Under the existing Rule, in case the payment 
is not made within six months the point of taxation 
is shifted to date of invoice and thus such person 
apart from payment of service tax was also obligated 
to pay interest thereon. However, under the new 
provision though the time limit has been curtailed 
to three months, but if this limit is breached the 
point of taxation would be the first day that occurs 
immediately after period of three months and POT 
is not shifted to date of invoice. This would avoid 
payment of interest for the intermittent period.

It is important to note here that this amendment 
will only apply to invoices issued after 1st October, 
2014.
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The impact of change is illustrated as under:-

The practical application of above Rule is 
tabulated below:-
S. 
No

Date of 
Invoice

Date of 
payment

Point of Taxation

1 28-09-2014 05-10-2014 05-10-2014 (i.e., Date 
of payment, as pay-
ment made within 
six months) – As per 
Rule 10 

2 15-04-2014 20-10-2014 15-04-2014 (i.e., Date 
of invoice, as payment 
not made within six 
months) – As per 
Rule 10

3 02-10-2014 05-11-2014 05-11-2014 (i.e., Date 
of payment, as same 
is made within three 
months) – As per 
amended Rule 7 (Rule 
10 applies only on 
invoices issued before 
01-10-2014.)

6. Change in % of service tax to be paid by Service 
provider and recipient in case renting of motor vehicle 
(effective from 1st October, 2014)
As per Notification No. 30/2012-ST dated 20-06-
2012 in cases where renting of motor vehicle is subject  
to Reverse Charge Mechanism and where service  
tax is paid on non-abated value (i.e., service  
provider does not take abatement of 60% as  
provided in abatement Notification No. 26/2012-
ST dated 20-06-2012), 60% of the service tax is  

CASE Date of invoice Payment Date POT as per existing Rule POT as per new Rule
1. Payment made within 
six months but beyond 
three months of date of 
invoice.

16th May 12th November 12th November (i.e., date of 
payment as payment made 
within six months)

16th August (i.e., 
date immediately 
after period of three 
months from date of 
invoice)

2. Payment made after 
six months of date of 
invoice.

16th May 30th November 16th May (i.e., date of 
invoice as payment made 
after six months)

16th August

(i.e., date immediately 
after period of three 
months from date of 
invoice)
3. Payment made within 
three months of date of 
invoice.

16th May 14th August 14th August 14th August

Further, a transitional Rule (new Rule 10) has also 
been inserted in the Point of Taxation Rules. The 
same is reproduced below:-
Notwithstanding anything contained in the 
first proviso to Rule 7, if the invoice in respect of  
a service, for which point of taxation is determinable 
under rule 7 has been issued before the 1st day of 
October, 2014 but payment has not been made as on 
the said day, the point of taxation shall,– 
(a) if payment is made within a period of six months 

of the date of invoice, be the date on which 
payment is made; 

(b) if payment is not made within a period of six 
months of the date of invoice, be determined as if 
rule 7 and this rule do not exist.
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payable by service provider and balance 40% is  
to be paid by service recipient. 

However, vide Notification No. 10/2014-ST dated 
11th July, 2014 the above percentages have been 
amended and with effect from 1st October, 2014 
and now in such cases, 50% of service tax would be  
payable both by service recipient and service 
provider.

However interestingly, the abatement of 60% 
is untouched, due to which the service tax liability 
of service recipient would vary where service tax is 
paid on abated vs. non-abated value. The above can 
be understood from the following table:-

From the above table, it is seen that the liability 
of service recipient increases from 4.944% to 6.18% 
where the service tax payment is made on non  
abated value whereas under existing provisions 
applicable till 30-09-2014) the liability remains  
static at 4.944%. It is expected that the Central 
Government may in due course be changing the 
abatement % on renting of motor vehicle in order to 
remove this anamoly.

7. Service Tax on service portion in Works Contract 
(effective from 1st October, 2014)
Service portion in the execution of a work  
contract is subjected to provisions of partial Reverse 
Charge Mechanism in case such service has been 
provided by any individual, HUF or partnership  
firm, whether registered or not, including association 
of persons, located in the taxable territory to a 
business entity registered as body corporate located 

in taxable territory. As per existing 
rules in such cases 50% of service tax 
is payable both by service provider and 
service recipient.

The valuation of service portion in 
Works Contract is governed by Rule 2A 
of Service Tax (Determination of Value) 
Rules, 2006 which provides two options 
for the same.
OPTION I: Value of service portion 
in execution of work contract shall 
be equivalent to the gross amount 
charged for the works contract less the  
value of property in goods transferred in 
execution of said works contract. 
OPTION II: There were three categories. 
The categories and there valuation of 
service portion is tabulated as under:-

Particulars EXISTING 
PROVISIONS

NEW PROVISIONS

Service 
tax in % 
of value 
of GTA 
service to 
be paid by 
Service 
provider

Service 
tax in % 
of value of 
GTA service 
to be paid 
by Service 
recipient

Service 
tax in % 
of value 
of GTA 
service to 
be paid by 
Service 
provider

Service 
tax in % 
of value 
of GTA 
service to 
be paid by 
Service 
recipient

Service tax 
payment on 
abated value

NIL 4.944% NIL 4.944%

Service tax 
payment on 
non- abated 
value

7.416% 4.944% 6.18% 6.18%

Sl 
No

Categories Valuation 
principle

1 Original works 40% of the total 
amount charged for 
works contract

2 Works contract entered 
for maintenance or 
repair or reconditioning 
or restoration or 
servicing of any goods.

70% of the total 
amount charged for 
works contract

3 Other work contracts 
including maintenance, 
repair, completion and 
finishing services such 
as glazing, plastering, 
floor and wall tiling, 
installation of electrical 
fittings of an immovable 
property 

60% of the total 
amount charged for 
works contract
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The change that has been brought by Union 
Budget, 2014-15 is amendment of Rule 2A of  
Service Tax (Determination of Value) Rules, 2006 
wherein they have merged the categories 2 and 
3 above into a single category with percentage of 
service portion as 70%. This change will come into 
effect from 1st October, 2014 and same has been 
notified vide Notification No. 11/2014-ST dated  
11th July, 2014. It has been explained in the TRU,  
MoF, GoI letter No D.O.F No. 334/15/2014-TRU 
dated 10th July, 2014 that this rationalisation by  
way of merger of categories has been made to 
avoid disputes of classification between these two 
categories.

It is pertinent to mention here that the service 
provider and recipient would continue to pay 50% 
each of total service tax payable.

Due to above amendment, the service tax 
liability in respect of third category (maintenance, 
repair, completion and finishing services such as 
glazing, plastering, floor and wall tiling, installation 
of electrical fittings of an immovable property) has 
been hiked as from 1st October, 2014, service tax 
would be computed on 70% of the amount charged 
instead of 60%, due to which the effective service tax 
rate on the total amount charged would be hiked 
from 7.416% to 8.652%, out of which 4.326% (3.708% 
under existing provisions) of total amount charged 
would be paid both by service recipient and service 
provider.

As the above amendment is applicable from 1st 
October, 2014 in certain borderline cases, confusion 
may creep in like whether old or new rate, i.e., 60% 
or 70% would be applicable where service has been 
completed before 1st October, 2014 but invoice has 
been raised and payment made after said date.

In order to solve the above and like issues, we need 
to fall back on the Rule 4 of the Point Of Taxation 
Rules, 2011 which mandates determination of point 
of taxation in case of change in effective tax rate. As 
per Rule 2(ba) of said Rules “change in effective rate 
of tax” include change in portion of value on which 
tax is payable in terms of notification issued or Rules 
made thereunder.

As in case of work contracts of maintenance, 
repair, completion and finishing services such as 
glazing, plastering, floor and wall tiling, installation 
of electrical fittings of an immovable property, the 
percentage of value of service has been increased 
from 60% to 70%, it is a change in effective rate of tax 
and thus Rule 4 of the Point of Taxation Rules, 2011 
will come into play.

Rule 4 of Point of Taxation Rules, 2011 is being 
reproduced as under:-
Determination of point of taxation in case of 
change of rate of tax:- Notwithstanding anything 
contained in rule 3, the point of taxation in cases 
where there is a change in effective rate of tax of tax 
in respect of a service, shall be determined in the 
following manner, namely: 
(a) in case a taxable service has been provided 

before the change in effective rate of tax,- 
(i) where the invoice for the same has been 

issued and the payment received after the 
change in effective rate of tax, the point of 
taxation shall be date of payment or issuing 
of invoice, whichever is earlier; or 

(ii) where the invoice has also been issued 
prior to change in effective rate of tax but 
the payment is received after the change in 
effective rate of tax, the point of taxation 
shall be the date of issuing of invoice; or 

(iii) where the payment is also received before 
the change in effective rate of tax, but the 
invoice for the same has been issued after 
the change in effective rate of tax, the point 
of taxation shall be the date of payment; 

(b) in case a taxable service has been provided after 
the change in effective rate of tax,- 
(i) where the payment for the invoice is also 

made after the change in effective rate  
of tax but the invoice has been issued prior  
to the change in effective rate of tax, the  
point of taxation shall be the date of 
payment; or 

(ii) where the invoice has been issued and the 
payment for the invoice received before the 
change in effective rate of tax, the point 
of taxation shall be the date of receipt of 
payment or date of issuance of invoice, 
whichever is earlier; or 

(iii) where the invoice has also been raised 
after the change in effective rate of tax but 
the payment has been received before the 
change in effective rate of tax, the point of 
taxation shall be date of issuing of invoice. 

After determining Point of Taxation as per  
above Rule, it is to be seen whether it falls before 
1st October, 2014 or on or after said date. If same 
is fixed prior to said date then the valuation  
would be determined by existing rules and 60% 
would be regarded as taxable value and where  
it falls on or after said date then 70% rate shall be 
applicable.
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The application of Rule 4 is illustrated below:- mechanism, four amendments have come into 
effect immediately, i.e. 
from 11th July, 2014, and 
rest three amendments 
would come in force 
from 1st October, 2014. 
All these amendments 
have been made by issue 
of notifications. The 
changes which are to be 
given affect to only from 
1st October, 2014 are in 
order to coincide it with 

the Service Tax Return cycle. 
It is of utmost importance that we understand 

the intricacies of the amendments in order to  
ensure compliance of same as defaults in payments 
of service tax under reverse charge mechanism are 
more likely and any delay beyond one year would 
attract levy of draconian interest rate of 30% per 
annum, which will come into force on 1st October, 
2014 as per the Notification No. 12/2014-ST dated 
11th July, 2014. 

C. Conclusion
Limited amendments have been made in the  
Service Tax law by the Finance (No. 2) Act, 2014 
and by the issue of set of notifications thereby laying 
emphasis on stability and continuity in negative 
list tax regime of taxation of services and in order 
to to prepare the indirect tax regime for a smooth 
transition to Goods and Services Tax.

Out of the seven amendments made which affects 
the service recipient obligations under reverse charge 

S. No Date of 
provision of 
service

Date of 
Invoice

Date of 
payment

POT as 
per Rule 4

Valuation principle 
applicable, i.e., 
New (70%) or 
existing (60%).

1. 30-09-2014 02-10-2014 05-10-2014 02-10-2014 New
2. 30-09-2014 30-09-2014 05-10-2014 30-09-2014 Old
3. 04-10-2014 30-09-2014 05-10-2014 05-10-2014 New
4. 30-09-2014 02-10-2014 30-09-2014 30-09-2014 Old
5. 02-10-2014 30-09-2014 30-09-2014 30-09-2014 Old
6. 02-10-2014 02-10-2014 30-09-2014 02-10-2014 New
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New Branches of  CICASA: Bharatpur & Aligarh

The Institute of Chartered Accountants of India
[Set up by an Act of Parliament] August 4th 2014

Announcement
The Institute of Chartered Accountants of India, 

New Delhi-110 002

In pursuance of Regulation 81(5) of the Chartered 
Accountants Regulations, 1988, read with Rule 4 of the 
Chartered Accountants Students’ Association Rules 
the Council of the Institute of Chartered Accountants 
of India is pleased to announce the setting up of 
Branches of Central India Chartered Accountants 
Students’ Association at Bharatpur and Aligarh with 
effect from July 21st 2014. 

The Branches shall be known as Bharatpur Branch 
of CICASA and Aligarh Branch of CICASA. 

As prescribed under Rule 4(b) of the Chartered 
Accountants Students’ Association Rules, the 
Branches shall, at all time function subject to the 
control, supervision and direction of the Central 

Council, exercised through the Regional Council or the 
Regional Students’ Association and shall be governed 
by the directions issued by the Central Council from 
time to time, for the functioning of the Branches of 
Students’ Association or such other directions that 
may be ssued from time to time. 

(T. Karthikeyan) 
Secretary 
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