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Know Your Leaders

“On 16th May 2014 the people of India gave their 
verdict. They delivered a mandate for development, 
good governance and stability. As we devote ourselves 
to take India’s development journey to newer 
heights, we seek your support, blessings and active 
participation. Together we will script a glorious 
future for India. Let us together dream of a strong, 
developed and inclusive India that actively engages 
with the global community to strengthen the cause of 
world peace and development,” says our new Prime 
Minister Shri Narendra Modi on his official website.

Indeed, he has emerged as a harbinger of hope, 
growth and development for Indian masses. A 
dynamic, dedicated and determined man of good 
governance, Shri Modi is guided by the principle 
of Sabka Saath, Sabka Vikas (Collective efforts, 
inclusive growth). 

Architect of much acclaimed Gujarat Model 
during his four terms as the Chief Minister of Gujarat, 
Shri Modi’s success as an able administrator lies in 
his out of the box thinking and never say die spirit. 
Having the firm belief that “a Government does not 
have any business doing business,” his mantra for 
functioning is ‘Minimum Government, Maximum 
Governance’. A firm believer in the philosophy of 
Antyodaya or reaching the very last person in the 
queue, Shri Modi is known for a proven ability to 
deliver results.

His promise is to build a nation that is strong, 
prosperous and inclusive, where each and every 
Indian can realise his/her hopes and aspirations. This 
promise was amply outlined by President Pranab 
Mukherjee in the joint session of the Parliament 
recently. Alive to the grim economic situation of the 
country, our new Prime Minister offers a series of 
measures and reforms to help the Indian economy 
achieve its potential of high growth.

“We will work together to usher our economy 
into a high growth path, rein in inflation, reignite 
the investment cycle, accelerate job creation and 
restore the confidence of the domestic as well 
as international community in our economy,” 
Mukherjee said about new Government’s agenda. 
“For this, it (Government) pledges itself to the 
principle of ‘Sabka Saath, Sabka Vikas’; which can 
be fulfilled only through your active participation... 
We will work together to re-establish the credibility 
of the institutions of democracy”.

Development Agenda of our New Prime Minister

The Presidential address spelt out the 
government's priorities on various issues ranging 
from reducing inflation and poverty to rebooting 
the economy to ensure inclusive growth. The 10 
action points that stood out in the address, besides 
the stress on ‘suraaj’ or good governance included: 
‘Poverty elimination,’ ‘Containing food inflation,’ 
‘Developing Agriculture,’ ‘Cooperative Federalism,’ 
‘Transparent systems and timebound delivery of 
government services,’ ‘E-governance,’ ‘Ease of doing 
business by rationalisation and simplification of the 
tax regime and introduction of GST,’ ‘job creation,’ 
‘infrastructure development,’ and ‘developing 
Tourism & Culture.’

The nation, including the accountancy profession 
in India, has high expectations from him. In turn, 
the ICAI and Indian accountancy profession 
pledges it proactive support to the new Prime 
Minister, particularly with respect to ensuring 
good governance, reforms, ease of doing business, 
financial discipline and economic growth. The ICAI 
is specifically committed to Shri Modi’s agenda to 
rationalise and simplify tax regime to make it non-
adversarial and conducive to investment, enterprise 
and growth. In this regard a proposal has already 
been given to help the Government introduce and 
implement Goods and Service Tax. The ICAI and 
Indian accountancy profession wishes Shri Modi 
all the best for his all-beneficial endeavours and 
inclusive growth agenda. 
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An articulate leader, Smt. Nirmala Sitharaman has 
joined the Government of India as the Minister of 
State (Independent Charge) for Ministry of Commerce 
& Industry, as well as a Minister of State for two key 
Ministries, that of Finance and Corporate Affairs. The 
Institute of Chartered Accountants of India takes the 
opportunity to congratulate Smt. Sitharaman on her 
inclusion in the Union Council of Ministers. 

Having grown up in various parts of the state of 
Tamil Nadu, Smt. Sitharaman graduated from the 
prestigious Seethalakshmi Ramaswami College, 
Tiruchirapalli in 1980 and completed her M. Phil. in 
International Studies from the prestigious Jawaharlal 
Nehru University, New Delhi. 

Professionally, Smt. Sitharaman started as a 
salesperson, worked for a small salary and later became 
an analyst at one of the established organisations. She 
also had a short stint with the BBC World Service. 
Later, her appointment to the National Commission 
for Women paved her way into active politics.  

A brilliant strategist and orator, Shri Arun Jaitley has 
joined the Government of India as Union Cabinet 
Minister for Finance with additional charge of  
Ministry of Defence as well as that of Corporate 
Affairs. The Institute of Chartered Accountants 
of India takes the opportunity to congratulate  
Shri Jaitley on his inclusion in the Union Council 
of Ministers. The ICAI feels privileged that Shri 
Jaitley has been associated with the ICAI for many  
years. 

A veteran in Indian polity, Shri Jaitley has previously 
held important portfolios like Union Cabinet Minister 
for Commerce and Industry, Law and Justice during 
1998–2004. 

Born to a family of lawyers, social activists and 
philanthropists, his father Shri Maharaj Kishen 
Jaitley was also a lawyer and his mother Smt. Ratan 
Prabha was a social activist. Passionate about debates,  
studies and sports, he did his graduation from the 
prestigious commerce college from the University of 
Delhi, Shree Ram College of Commerce. Later, he also 
completed his graduation in Law from the University 
of Delhi. 

In 1974, he contested students elections and 
became the president of Delhi University Students’ 

Shri Arun Jaitley
Union Minister

Finance, Corporate Affairs and Defence
Union and this marked 
the beginning of his 
political career. In 
politics, he considered 
Shri Jai Prakash Narain 
as his mentor. The phase 
of emergency in 1975 
proved a turning point in 
his life. 

From getting 
appointed as Additional Solicitor General of 
India to covering the political spectrum, he 
has authored several publications on legal and  
current affairs. A paper on law, relating to  
corruption and crime in India, was presented by 
him before the Indo-British Legal Forum. In June 
1998, the declaration on Laws relating to Drugs 
and Money Laundering was approved in the 
United Nations General Assembly session, where 
he was a delegate on behalf of the Government of 
India. A senior advocate in the Supreme Court, 
he has also been appointed as the leader of 
opposition in the upper house of the parliament in  
the past. 

ICAI wishes him all the best. 

Smt. Nirmala Sitharaman
Minister of State (Independent Charge), Commerce & Industry

Minister of State for Finance and Corporate Affairs
Taking the onus 

of the ministry, Smt. 
Sitharaman has 
highlighted her concerns 
for free trade agreements 
that are said to have 
adversely affected the 
domestic manufacturing 
She has also stressed 
on renewed trade and 
business engagement 
with China and the US. Interestingly, in order to 
connect with the people of India directly, Smt. 
Sitharaman recently launched the official Twitter 
handle of the Ministry of Commerce & Industry, i.e. 
@CimGOI, to ensure transparent and responsive 
governance. “I will communicate the initiatives and 
programmes of my Ministry through this handle,” says 
Smt. Sitharaman. 

The ICAI wishes her the best. 
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A chartered accountant and management 
consultant by profession, Shri Piyush Goyal has 
joined the Government of India as the Minister 
of State (Independent Charge) for Power, Coal 
and New & Renewable Energy. The Institute of  
Chartered Accountants of India takes the opportunity 
to congratulate him on his inclusion in the Union 
Council of Ministers. He is the only chartered 
accountant among the Union Ministers.  

To Indian accountancy profession, CA. Piyush 
Goyal has been a dependable friend, philosopher and 
guide.

CA. Goyal’s father Late Shri Ved Prakash Goyal  
had earlier served as Union Minister of Shipping 
and his mother Smt. Chandrakanta Goyal had been 
elected thrice to the State Legislative Assembly from 
Mumbai. CA. Piyush Goyal has been active in public 
life since 1984. 

A strong academic record holder—all-India 
second-rank holder chartered accountant and second-
rank holder in Law in Mumbai University, CA. Goyal 
has participated in leadership programmes at Yale 

CA. Piyush Goyal
Minister of State (Independent Charge)

Power, Coal and New and Renewable Energy
University (2011), Oxford 
University and Princeton 
University.

Being a well-known 
investment banker, he has 
advised top corporates 
on management strategy 
and  served on the 
Board of India’s largest 
commercial bank, the 
State Bank of India and 
Bank of Baroda. He has 
been actively involved 
with non-government organisations in diverse  
areas, including welfare and education of  
scheduled tribes and the physically-challenged.  
He has delivered lectures on the subjects of banking, 
finance and commerce in various seminars and 
workshops. The minister is actively working on 
improvement and restoration of power issues in the 
capital.

ICAI wishes him all the best. 
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