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ACROSS
2. Participatory notes are also called _____________derivative 

investments.
7. ICAI’s research wing Accounting Research Foundation 

was entrusted with the duty of developing standards for 
sustainable_____________.

8. Proof of ________which is issued by the customs authorities 
by certifying the ARE-1 Form.

9.	 Companies	 Bill,	 2011,	 first	 introduced	 in	 2008	 has	 been	
approved with mandate on________ spending.

11. In case of security bond in the form of cash deposit no________ 
can be allowed.

12. ______________Development is being used world -wide as a 
generic term to signify overall development.

14. ____________credit can be taken as soon as the inputs are 
received by the manufacturer.

15. ______________is a commercial research and training of 
Higher Colleges of Technology (HCT) the largest institution 
in the UAE to Develop and provide education, training and 
applied technology to public and private sector clients in the 
country.

SOLUTION CROSSWORD  0  7  8 

NoTE: Members can claim one hour – CPE Credit – Unstructured 
Learning	for	attempting	this	crossword	by	filling	the	details	in	the	self-
declaration	 form	 to	 be	 submitted	 to	 your	 regional	 office	 annually	 to	
avail CPE hours credit for Unstructured Learning activities under the 
activity ‘Providing Solutions to Questionnaires/puzzles available on 
Web/Professional Journals’. There is no need to individually send this 
crossword in hard copy or email.

While taking the interview the Employer asked the candidate,
“ How long did you work during your last job.”
Candidate said 30 years.
The employer asked What’s your age?
The reply was 20.
The employer was surprised and asked the candidate that how it is possible that you are 20 and 
have a experience of 30 years.
The reply was overtime.

DOWN
1.	 A	 ______________organisation	 is	 a	 type	 of	 non-profit	

organisation.
3. The term cloud in cloud computing is used as a metaphor for 

the_________.
4. The taxation of international transactions, in recent times, is 

characterised by tax competition and tax_____________.
5. Motor vehicles are not_____________goods for purpose of 

Manufacture.
6. Bond is executed by the Merchant Exporter, he may be required 

to	obtain	a	Bank__________	from	his	banker	 for	a	specified	
amount.

10. _________funds also called fund of funds and are short term 
funds which rarely buy and hold any stock for long periods.

13.	 A	model	used	to	find	the	theoretically	appropriate	required	rate	
of	return	for	an	asset	assuming	that	all	the	diversifiable	risk	has	
been eliminated.
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