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 DOWN THE MEMORY LANE — ICAI HQ 

Opening of the ICAI Headquarters by the then 
President of India Dr. Rajendra Prasad

An Event in the Institute’s Career*

The inauguration function started punctually at  
5 o’clock in the evening. Apart from the members of the 
Institute who had assembled for the occasion from all 
parts of the country, there were other very distinguished 
personages present at the function. In a short speech, 
Shri S. Vaish, President of the Institute, welcomed the 
Rashtrapathi and said how honoured the Institute was 
that no less a person than the exalted Rashtrapathi of 
the Indian Union had accepted the invitation to open 
the building and inaugurate the Conference—the First 
Conference of the Chartered Accountants of India. He 
traced the history of the profession and the formation of 
the Institute of Chartered Accountants of India and said, 
“You, Sir, and your Government know how vital a part 
the profession is playing and will play in the well-being 
of the body economic. A Chartered Accountant is being 
called upon to assume fresh responsibilities in the fields 
of Management Accounting, Budgetary Control, Financial 
Planning, Industrial Organisation and other allied spheres. 
In addition, the Chartered Accountant’s position as a tax 
consultant and the assistance which the State expects 
from him in making and completing assessments, and his 
role as auditor of co-operative enterprises, of religious, 

educational and charitable institutions, endowments and 
trusts and, of societies catering for social welfare in which 
large private bequests are involved, make his contribution 
to public welfare a substantial, though an unostentatious, 
one. The new Companies Bill which your Government 
has invited Parliament to consider seeks to make the role 
of the profession a more purposive, live and real one.” In 
declaring open the magnificent three storeyed building 
that had been put up with the generous assistance given 
by the Government of India, the Rashtrapathi echoed the 
sentiment expressed by Shri C. D. Deshmukh, Finance 
Minister, when laying the foundation stone of the building 
that “this structure shall house all that is noble and dignified 
in the profession of Chartered Accountants”. He further 
observed: “Whether we are men in the professions— 
Chartered Accountants, Engineers, Lawyers and the like 
or mere horny-handed sons of toil destined to work on the 
fields or in the factories—all of us must realise that the 
nation’s advance ultimately depends on our character and 
on the sincerity and devotion with which we carry out the 
tasks allotted to us. This simple truth is likely to be forgotten 
in the stress and strain of day-to day living”. He exhorted 
the profession to follow the footsteps of the great Architect 

The second day of April 1954 will go down in the 
annals of the accountancy profession in India 
as a memorable date for it was on that day the 
Institute of Chartered Accountants of India’s 
was opened at the hands of the then President 
of the Indian Union Dr. Rajendra Prasad. 
He also inaugurated the First Conference of  
Chartered Accountants of India on that day. 
Following are the extracts of the report of the 
occasion published in April 1954 issue of the 
Journal.

Before the function commenced, the 
members of the Institute who had 

gathered from the different parts of the 
country for this occasion assembled at 
Rajghat to pay homage to the Father of the 
Nation Mahatma Gandhi. The President 
of the Institute and the Chairman of the 
Conference Committee laid wreaths at the 
Samadhi on behalf of the Institute and the 
Conference Committee. The members also 
made their offerings to the Samadhi.

* Extracts from the Editorial of the April 1954 issue of the journal
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of India’s freedom: “His example should be a perpetual 
reminder to all of us of the potency of the basic qualities of 
individual character. That men of his stature are rare should 
not discourage us from making an earnest effort to trail 
the path blazed by him”. He reminded the profession that 
“The fast increasing tempo of the industrial and economic 
development of the country makes it imperative that every 
Chartered Accountant should realise that he belongs to a 
profession which provides the first line of defence to the 
unwary public against money-grabbers and opportunists. 
Your responsibility in this matter becomes all the greater 
because of the autonomy, which your profession enjoys.  
The confidence of the public is even reliable and well-
managed business undertakings would be gravely 
undermined, if unscrupulous persons were allowed  
without let or hindrance, to manipulate company  
accounts or other wise indulge in malpractices only to 
serve their own ignoble ends. The Government and the 
public are therefore alike interested in the maintenance 
of the independence and integrity of the Accountancy 
profession, but it is primarily for the profession itself to 
create conditions favourable to the growth of these 
qualities in its members”.

RECEPTION TO FINANCE MINISTER
Before proceeding to give an account of the Conference, 
mention must be made of the other great event of the 
occasion. Mr. S. Vaish, President of the Institute, gave a 
reception to Mr. C. D. Deshmukh Minister of Finance, 
on the evening of the 3rd of April, 1954. It was indeed a 

great occasion. Many high officials of the Government 
of India and distinguished citizens were present at the 
function as also all the delegates that had assembled at 
Delhi for the Conference. In welcoming Mr. Deshmukh, 
Mr. Vaish said: “On one side of this house (referring 
to the Institute’s building) is the building of Engineers 
or ‘builders’ of the country. On the other side is fast 
springing up the building of tax collectors. Shall I then 
say that this house of ours is a connecting link between 
the ‘builders’ and ‘tax collectors’ of the country?” In his 
reply the welcome, Mr. Deshmukh stressed the need for 
high standard of rectitude in the profession and said, 
“I have no doubt that there is no discipline which is so 
effective as self-imposed discipline. I have never believed 
in discipline being imposed from above. I am equally 
convinced that as nothing succeeds like success, the more 
successful you are in exacting standards of rectitude, the 
easier will your work be”. Commending the system of 
examinations followed by the Institute, he said he was 
“greatly heartened” by the fact that the roll numbers of 
the examinees were never disclosed to the examiners, 
but only code numbers. That meant the votaries of the 
profession were taking care to see that the purity of 
the profession was not sullied. He recommended this  
simple expedient to other examining bodies. He hoped 
that “those who enter the precincts of your profession 
will be worthy people and once they have entered,  
they will observe all the rules of the game with  
the conviction fervour of a votary dedicated to the  
shrine’. ▪
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The Committee on Economic, Commercial Laws 
& WTO is a Non Standing Technical Committee 
of the Institute of Chartered Accountants of India 
and its mandate inter alia includes serving the 
multifunctional task of Analysis, Knowledge 
dissemination, inputs to policy formulation, 
organization of various programs on contemporary 
issues in the fields of Economic, Commercial & 
Business Laws and WTO.

This committee organizes the Post Qualification 
Course on International Trade Laws & WTO details 
available at (http://www.icai.org/category.html?c_
id=99 ) and Certificate Course on Arbitration 
details available at (http://www.icai.org/post.
html?post_id=3443&c_id=266) for the members 

of the Institute. The Committee is also planning to 
come out with a Training Programme on Economic 
and Commercial Laws covering specifically the 
IPR Laws, FEMA, Transfer of Immovable Property, 
Drafting and Conveyance etc.

The Experts in the field of Arbitration, Trade 
Laws &WTO and Economic & Commercial Laws 
with excellent background and Academic track 
record may send their brief profile/CV to Secretary, 
Committee on Economic, Commercial Laws & 
WTO, The Institute of Chartered Accountants of 
India, ICAI Bhawan, PO Box 7100, I P Marg, 
New Delhi – 110002. Ph: 011 – 30110499, Email: 
ctlwto@icai.org; cecl@icai.in.

Association with the Committee on Economic, Commercial Laws & WTO as 
Resource Person/Faculty


