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ICAI Celebrates Professional Success & Excellence at 
its 62nd Annual Function
The Institute of Chartered Accountants of India celebrated yet another year of professional success and excellence 
at its 62nd Annual Function held on 11th February 2012 in the convention hall of Hotel Ashok, New Delhi. On this 
occasion, the ICAI not only looked back at its remarkable achievements in the year gone by, but also looked ahead 
for another year of success for the profession. The Chief Guest on the occasion was the Minister of Corporate Affairs 
Dr. Veerappa Moily. Two former ICAI Presidents and Padma Shri awardees CA. T. N. Manoharan and CA. Y. H. Malegam 
were also felicitated on the occasion. The meritorious CA students and outstanding regional councils and branches 
were also honoured on the occasion. Past Presidents of ICAI, Members of ICAI Council, Regional Councils, office-
bearers of the branches, officials of Ministry of Corporate Affairs and CA students were among a large gathering 
which attended the event. Following is the report of the occasion. 

Minister of Corporate Affairs Dr. M. Veerappa Moily inaugurates the annual function as the then ICAI President CA. G. Ramaswamy, ICAI President 
(the then Vice President) CA. Jaydeep Narendra Shah, Padma Shri awardee Past Presidents CA. T. N. Manoharan and CA. Y. H. Malegam, and NIRC 
Chairman CA. Rajesh Sharma look on.

Adressing the gathering, 
the then ICAI President CA. G. 
Ramaswamy, in his presidential 
address, gave a brief account of 
the major milestones achieved 
and successful initiatives launched 
by the ICAI during his tenure. 
Hailing Indian accountancy 
profession he said: “Former 
President of India Dr. A. P. J. 

Abdul Kalam has called us Partners in Nation Building. 
We are also called Conscience Keepers of business.  
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First President of India Dr. Rajendra Prasad has  
called us “Providers of the first line of defence to the 
unwary public. Our profession inspires perseverance 
and responsibility.” He said that since the day he 
became ICAI President, his prime agenda has  
been to develop and transform the body and spirit 
of our institution and to create a benevolent and  
generous culture so that all the stakeholders 
of the profession including our members 
and students should come across effectively, 
empathetic and compassionate Institute  
and employees. 

CA. G. Ramaswamy
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Complimenting Dr. M. Veerappa Moily, he 
described him as “great friend” of Indian accountancy 
profession, a “great reformer and a public figure in 
the political life”. Thanking Ministry of Corporate 
Affairs for the support and guidance to the Institute, 
he sought continued support of Dr. Moily, Minister 
of State for Corporate Affairs Shri R. P. N. Singh and 
Secretary of Corporate Affairs Shri Naved Masood. He 
congratulated Padma Shri awardees Past Presidents 
CA. T. N. Manoharan and CA. Y. H. Malegam. 

Giving a brief account of the initiatives and 
achievements of the Institute in the year gone by, 
he said ICAI has entered into Mutual Recognition 
Agreements in various countries which now have 
become fully operational. In a growing recognition 
to the ICAI, a number of universities have come 
forward to coordinate with the Institute, recognising 
our qualification to award the various post-graduate 
qualifications, he said adding “our members are 
recommended for the minimum scale of fee to be 
applied for the purpose of our professional recognition 
and professional services rendered by them.” Talking 
about various other initiatives, he mentioned about 
health insurance scheme launched for the members 
and the students, formulation of the tender document 
and model forms, simplification of the Companies 
Act with efforts of ICAI, ICAI extending support to 
the various initiatives of the Reserve Bank of India 
and SEBI, and ICAI helping out the Ministry of HRD 
in implementation of all accounting standards in 
educational institutions, universities and other bodies 
in India. 

He said that in the year gone by, the ICAI played a 
leading role in implementation of XBRL in the country. 
He said ICAI extended technical guidance to the 
members of the profession and other stakeholders 
including through guidance notes on Revised 
Schedule-VI and Real-estate property. He also referred 
to various professional courses launched by the 
Institute during the year, including ‘Master of Business 
Finance,’ and ‘Indirect Tax Certification Course.’ 

The then President CA. G. Ramaswamy said 
the Institute is focussing on globalisation of Indian 
accountancy profession in cooperation and 
coordination with Confederation of Asia-Pacific 
Accountants, South-Asian Federation of Accountants 
and particularly the IFAC where he has been elected 
as Board Member. 

He said that in the year gone by, enormous efforts 
and initiatives have been taken to uplift the small 
and medium practitioners and help them to meet all 
the challenges and grow bigger and better through 
networking and forming Limited Liability Partnership 
firms. 

Speaking about the achievement in standard 
setting process, he said ICAI has brought out all the 
Ind AS, the Indian version of IFRS and are training 
and preparing our members and other stakeholders 
for their implementation.

On the Companies Bill 2011, he said: “The Bill is 
now before the Parliamentary Standing Committee. We 
are continuously giving our inputs to the Government 
especially with regard to constitution of NFRA and the 
role and responsibilities of the ICAI.”

CA. Ramaswamy said technology is going to 
transform the entire accountancy profession with 
no manual audits and no physical filing of returns. 
E-filing and e-governance are going to be the order 
of the day, he said adding that in the year gone by a 
series of initiatives were taken to harness Information 
Technology to bring the profession on a higher 
pedestal. In this regard he referred to the initiative 
of ‘E-learning of all the standards on audit’ through 
ICAI website. He said that in another major initiative, 
ICAI provided the free of cost facility to the CA firms 
to create their own websites by logging on to ICAI 
website. 

CA. Ramaswamy also gave an account of several 
reforms that are underway, particularly with respect to 
the ICAI examination system and Project Parivartan, 
which aims to facilitate many fold increase in the 
services for members, students and other stakeholders 
of ICAI.

A. G Ramaswamy said technology 
is going to transform the entire 
accountancy profession with no 
manual audits and no physical filing 
of returns. E-filing and e-governance 

are going to be the order of the day, he said 
adding that in the year gone by a series of 
initiatives were taken to harness Information 
Technology to bring the profession on a higher 
pedestal. He said ICAI provided the free of cost 
facility to the CA firms to create their own 
websites by logging on to ICAI website.

C

r. M. Veerappa Moily said: “This is 
a combination, which very rarely 
happens – Saraswati, Laxmi and 
Durga, the power, which you possess 
as Chartered Accountants and you 

function as the conscience keepers of the nation. 
I must tell you that. I am proud of your profession 
and the credibility which you have built up in the 
profession… the domain expertise that you have 
built up is par excellence. Keep it up.”  

D
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He said that last year the ICAI 
has scored on Disciplinary front 
as well, particularly with regard to 
Satyam case. He informed that a 
breakthrough has been achieved 
in the matters relating to Satyam 
wherein Disciplinary Committee has 
concluded the hearings in all the 
6 cases. Altogether, the maximum 
punishment which is provided for 
in the Act has also been awarded 
to four out of the six Respondents. 
Punishments to the remaining two 
respondents will be decided in due 
course in the Disciplinary Committee 
meetings, he added. 

He said that the Institute is 
growing bigger and bigger and is ably 
performing its duty as a partner in nation building. 
“We must ensure that Indian accountancy profession 
gets globalised. There should be networking of 
Indian chartered accountants. The Indian chartered 
accountants should grow big and start working 
outside India as well as they are second to none,” he 
said concluding that he will continue to work for the 

cause of the profession. 
Addressing the gathering, 

Minister of Corporate Affairs Dr. 
M. Veerappa Moily said that 
after taking over as a Minister of 
Corporate Affairs, the maximum 
functions which he attended were 
of the Chartered Accountants and 
this reflects his warm feeling, not 
only towards the ICAI but also to 

ICAI President CA. G. Ramaswamy. “I always believe, 
as a reformer, the principle of creative destruction is 
also called creative disruption. This is the principal 
philosophy of all our ten avatars. One avatar doesn’t 
repeat what it has done tomorrow. This is what we 
need to do. Innovation should be the word today,” he 
said. 

Stressing the importance of excellence, he said: 
“When I joined the profession as a lawyer, my senior 
told me that there are no vacancies at the mediocre 

level or average level. There is a plenty of vacancy 
at the level of excellence. We need to target that.” 
Lauding the Chartered Accountants, the minister said: 
“This is a combination, which very rarely happens – 
Saraswati, Laxmi and Durga, the power, which you 
possess as Chartered Accountants and you function 
as the conscience keepers of the nation. I must tell 
you that. I am proud of your profession and the 
credibility which you have built up in the profession… 
the domain expertise that you have built up is par 
excellence. Keep it up.” 

Dr Moily said that as a reformer, he always wants 
a change. “The past has always a power to put you 
down, but the future has a power to pull you up. This 
is what all of us have to do with the experience we 
gain in our respective professions. We need to build 
for the future, think of the future which holds highest 
promise,” he said. The minister said he is working all 
out to make it easy to do business in India by removing 
all hurdles, including legal and administrative. “I 
proposed a Bill and it is in the Parliament which 
will create a Commercial Court in each High Court 
everything from filing, petition, end of the decree and 
execution of the decree is handled by one court,” he 
informed adding that one of his priorities is to make 
India the most attractive destination for international 
arbitration and, with that aim, he has come out with 
a comprehensive amendment to the Conciliation and 
Mediation Act. 

Informing about the initiative in the area of 
corporate governance, Dr. Moily said: “There is a 
lot of prosperity in India. There is a lot of wealth we 
can create around. But, we need to sharpen the 
instruments, not by over-regulation but with the sharp 
regulations, very conducive, friendly regulations 
which can create a philosophy of the auto-pilot… and 
that is why I am coming out with a new initiative of 

ou (Chartered Accountants) have 
the scope, potential, canvas, to build 
yourself because I think you have the 
potential. The accounting profession 
is the noblest profession. You are on 

the right track of building world-class profession 
in this country and world over. That requires a 
lot of perseverance, a lot of training and a lot of 
capacity building,” Dr. Moily said.

Y

The then ICAI President CA. G. Ramaswamy greets Minister of Corporate Affairs Dr. M. Veerappa 
Moily as ICAI President (the then Vice President) CA. Jaydeep Narendra Shah looks on.

Dr. M. Veerappa Moily
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a National Corporate Governance Policy in next six 
months.” The minister said he wanted ICAI to work 
out that Corporate Governance Policy. “We will be 
constituting the committee very shortly,” he added. 

Speaking about another major initiative of preparing 
a National Competition Policy, he said: “We have the 
Competition Law, but that alone is not enough. The 
Competition Policy will remove dismantle all the anti-
competitive forces in the country.” “I will continue to 
have this kind of collaboration with you to take the 
agenda of the Ministry of Corporate Affairs forward.”

Exhorting the profession of accountancy, the 
minister said: “Your profession is the largest in the 
world. It is the most sufficient in the world. You take 
it forward because we should not be just happy 
with what we have today but what we ought to be 
tomorrow.” 

“I must tell you that we have a greater role to 
play. I am very happy and excited to hear the story of 
Satyam which is enunciated by Padma Shri awardee 
CA. T. N. Manoharan. He took up that national duty 
to perform. This is how you can make your own mark 
in the country in building the nation in building the 
integrity of the nation,” he added. 

He said CAs have a greater role to play in 
the capital market. “We are the highest domestic 

saving to the extent of 37-40%. But not even 5% 
is ploughed back into the capital market,” he 
said adding that a vigorous investor awareness 
programme is being conducted across the country for  
the purpose. 

The minister sought support of the Chartered 
Accountants in building a corporate citizenship in the 
country. The corporate citizenship makes it immaterial 
whether a government is run by one political party or 
another, he said adding that in the culture corporate 
citizenship, the investment profile will not change by 
any political change. 

hankful for the Padma Shri, CA. T.N. 
Manoharan said: “Let me admit, I 
could have not been able to do what 
I could do for the revival of Satyam 
but for the competency, domain 

expertise that I could gather as a Chartered 
Accountant in my tenure as Vice-President and 
President of ICAI. Therefore, it is not an honour to 
an individual; it is an honour to the profession as 
such which makes me what I am. So, it is my proud 
privilege to dedicate this award to each and every 
one of you who are members of the profession of 
chartered accountancy.”

T
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“You (Chartered 
Accountants) have 
the scope, potential, 
canvas, to build 
yourself because I think 
you have the potential. 
The accounting 
profession is the 
noblest profession. 
You are on the right 
track of building world-
class profession in this 
country and world 
over. That requires a 
lot of perseverance, a 
lot of training and a lot 
of capacity building,” 
Dr. Moily said, adding: 
“You must build an 
empire. Why not? LLP 
has been provided 
to you. I want that in 
other five years’ time, 
100 big companies, 
partnership companies to be built from our own soil.” 
Concluding, the minister assured that for the purpose 
his ministry will provide all the necessary logistic 
support. 

Two former President of ICAI, CA. T. N. Manoharan 
and CA. Y.H Malegam, who are also Padama Shri 

awardees, were also specially 
felicitated on the occasion. 

Replying to his felicitation, CA. 
T. N. Manoharan, Padma Shree 
awardee, spoke about his role 
in Satyam turnaround. He said: 
“Although the occasion arose 
on 7th January, 2009 when the 
promoter of Satyam Computers  
confessed. It was shocking not 

only for the corporate India but also the whole of 
India and it was at that juncture when I received a call 
from the Ministry of Corporate Affairs, whether I will 
be willing to be a part of the six-member Board to be 
constituted by the Government to revive Satyam. Only 
two thoughts came to my mind, as I accepted the 
assignment. The first thought was that it is a call of the 
nation and it is the duty of every citizen to undertake 
whatever is assigned. Secondly, all said and done, 
whether we like it or not that episode is going to cause  
some dent in the image of the profession. So, I 
thought why not make use of the same opportunity 
to do my best to restore or revive the image  
of the profession.” CA. T. N. Manoharan added that 

“When the Government nominated six-member Board 
met, it was deliberated as to who will run the show 
24x7. Although we decided to meet on a weekly 
basis, there was a need for one of us to stay there 
24x7 to execute the strategy and the decision for 
revival. It was thanks to the opportunity that was given 
to me to serve as the Vice-President and the President 
of ICAI. For 730 days, I could live in Delhi 24x7. 
So, having done it for two years for the profession,  
it was not difficult for me to accept that assignment 
for a few months and that is how the assignment  
began. The Board unanimously passed a resolution 
whether it is going to take a few months or few 
years for revival, we will do it for the nation without 
any honorarium or even sitting fee. That is how the 
mission was pursued and accomplished.” “It was 
the generosity of my esteemed colleagues in the 
Government nominated Board who recommended 
my name that I should be conferred this prestigious 
award (Padma Shree) and that is how the Government 
awarded this”. 

CA. T. N. Manoharan being felicitated by Dr. M. Veerappa Moily

would be less than honest if I say 
that I am not pleased to receive this 
award (Padma Shree) because it 
does give me a great pleasure, but I 
would also like to admit that what 

gives me even greater pleasure is the appreciation 
and regard which the profession has showered on 
me for over 56 years that I have been a member of 
this profession” said CA. Y.H. Malegam.

I

CA. T. N. Manoharan
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Thankful for the Padma Shri, CA. T. N. Manoharan said: “Let me 
admit, I could have not been able to do what I could do for the 
revival of Satyam but for the competency, domain expertise that 
I could gather as a Chartered Accountant in my tenure as Vice-
President and President of ICAI. Therefore, it is not an honour to an 
individual; it is an honour to the profession as such which makes 
me what I am. So, it is my proud privilege to dedicate this award to 
each and every one of you who are members of the profession of 
chartered accountancy.” “I personally believe that this award, as far 
as I am concerned, is not for what has been done or what has been 
contributed, it is what I am expected to do for the society and the 
nation in the years to come. First 25 years, we learn. Next 25 years 
or so, we earn. But, the accomplishment in life comes when you 
share what you have learnt and what you have earned.” 

CA. Y. H. Malegam being felicitated

Replying to his felicitation, ICAI Past President 
and Padma Shri awardee CA. Y. H. Malegam 
said he was extremely grateful for the honour. “I 
would be less than honest if I say that I am not 
pleased to receive this award (Padma Shree) 
because it does give me a great pleasure, but 
I would also like to admit that what gives me 
even greater pleasure is the appreciation and 
regard which the profession has showered on 
me for over 56 years that I have been a member 

of this profession.” 
Hailing the profession of Chartered Accountancy, CA. Malegam 

said: “We are a profession which has a glorious past and a 
brilliant future. We represent in a sense an essential condition 
for the existence of the capital market, and the capital market is 
the instrument through which the savings of the community are 
collected and channelised into productive and technological uses. 
If this productive and technological use had not taken place, we 
would not be enjoying the significant increase in the value systems 
and comforts which we are enjoying today, and this would not have 
been possible, if the capital market had not existed. But, the capital 
market itself would not have existed, if profession had not existed. 
Therefore, we have played a significant role in the development of 

CA. Y. H. Malegam
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the economy and in the growth of the economy and 
for this, we should be proud.” However, on a note of 
caution, he said: “But, being proud is not enough. 
We also need to recognise our responsibilities. It is 
because of this significant role which we are playing, 
we are, in fact, responsible, to a large extent, to 
provide the technical expertise, the independence 
and the integrity which is necessary for us to fulfil that 
role. I am sure as we have been doing for the last 62 
years, we will continue to do so.” 

CA. Y. H. Malegam said the origins of the profession 
really lie in the guild system in England. “The guilds, 
as you know, were the bodies of master craftsmen. 
They were bodies which were established by master 
craftsmen in individual trades. So, you had a guild 
of nascence. You had a guild of artisans. You had a 
guild of jewelers and so on. The guild system worked 
on the basis that there was a master craftsman and 
he had a body of apprentices, who looked over his 
shoulder and in that process, acquired the skill which 
the master craftsman had. That is the genesis of our 
articleship system.” “But, it is not just enough that the 
apprentice acquired the skill of the master craftsman; 
he also acquired his value systems, and that is the 
great opportunity which we have that we, as members 
of the profession, we, who have access to this large 
body of article clerks who are below us, have the 
opportunity to inculcate in them the value systems 
which are so important for the future development of 
the country. I believe this really is the task before our 
profession.” 

Dr. Moily also gave away awards to meritorious 
CA students and the ICAI Regional Councils and 
branches which were adjudged outstanding under 
different categories in the year gone by. 

Earlier at the beginning of the 
function, ICAI Secretary Shri T. 
Karthikeyan in his welcome address 
said that ICAI Annual Function 
traditionally is seen as an occasion 
of introspection and reckoning. 
Welcoming all the guests and huge 
gathering, he particularly gave an 
account of the contributions of the 

Chief Guest Corporate Affairs Minister Dr. M. Veerappa 
Moily and Padma Shri awardees Past President 
CA. T. N. Manoharan and CA. Y. H. Malegam to the 
profession, society and the nation.

The vote of thanks was proposed by the then Vice 
President CA. Jaydeep Narendra Shah. Thanking 
Chief guest Dr. Moily, CA. Shah said the words of 
wisdom by the minister were really inspiring. He 
assured the Government that ICAI is taking pro-active 
measures for regulating the profession and coming 

up to the expectations of the 
Government and Society for 
the benefit of society. The then 
Vice President sought constant 
guidance and support from the 
Ministry of Corporate Affairs 
and said all the suggestions 
and advises by Dr. Moily have 
been well taken by the ICAI. 
He also thanked Padma Shri 
awardees CA. T. N. Manoharan 

and CA. Y. H. Malegam for their inspiring addresses. 
He also thanked all the Past Presidents, award winner 
students, regional councils and branches, various 
Government officials and other dignitaries present on 
the occasion. n

Mr. T. Karthikeyan

CA. Jaydeep Narendra Shah
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