
 

1 
 

Exposure Draft 
 
Presentation of Items of Other Comprehensive Income: 

Amendments to Indian Accounting Standard (Ind AS) 1 
Presentation of  Financial Statements  

 
(Last date for Comments: November 20, 2011) 

 
 
 
 

 

 

 

 
Issued by 

Accounting Standards Board 

The Institute of Chartered Accountants of India 

 

 

 

 

 

 



 

2 
 

          
Exposure Draft 

 
Presentation of Items of Other Comprehensive Income: 

Amendments to Indian Accounting Standard (Ind AS) 1 Presentation 
of  Financial Statements  

 
 
Following is the Exposure Draft of the Amendments to Indian Accounting Standard (Ind 
AS) 1, Presentation of Financial Statements, issued by the Accounting Standards 
Board of the Institute of Chartered Accountants of India, for comments. The Board 
invites comments on any aspect of this Exposure Draft. Comments are most helpful if 
they indicate the specific paragraph or group of paragraphs to which they relate, contain 
a clear rationale and, where applicable, provide a suggestion for alternative wording. 

 
Comments should be submitted in writing to the Secretary, Accounting Standards Board. 
The Institute of Chartered Accountants of India, ICAI Bhawan, Post Box No. 7100, 
Indraprastha Marg, New Delhi – 110 002, so as to be received not later than November 
20, 2011. Comments can also be sent by e-mail at edcommentsasb@icai.org or 
asb@icai.org. 

 
(This Exposure Draft of the Indian Accounting Standard should be read in the context of 
its objective and the Preface to the Statements of Accounting Standards1) 

 

 
 
81A  The statement of profit and loss shall present, in addition to the profit or loss and 

other comprehensive income sections: 
 

(a) profit or loss; 
 
(b) total other comprehensive income; 

 

                                                            
 
1 Attention is specifically drawn to paragraph 4.3 of the Preface, according to which accounting standards 
are intended to apply only to items which are material. 

 
The heading above paragraph 82 and paragraph 82 are amended New text is  underlined and 
deleted text is struck through. Paragraphs 81A and 81B, a heading and paragraph 82A are 
added and paragraphs 81 and  83 are deleted. 
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(c) comprehensive income for the period, being the total of profit or loss and 
other comprehensive income. 

 
 
81B  An entity shall present the following items, in addition to the profit or loss and 

other comprehensive income sections, as allocation of profit or loss and other 
comprehensive income for the period:  

 
(a) profit or loss for the period attributable to: 
 

(i)    non-controlling interests, and 
 
(ii)    owners of the parent. 

 
 

(b) comprehensive income for the period attributable to: 
 

(i) non-controlling interests, and 
 
(ii) owners of the parent. 

 
 

 
Information to be presented in the profit or loss section  of the 
Statement of profit and loss 

 
82  As a minimum In addition to items required by other Ind ASs, the profit or loss 

section in the statement of profit and loss shall include line items that present the 
following amounts for the period: 

 
(a) revenue; 
 
(b) finance costs; 

 
(c) share of the profit or loss of associates and joint ventures accounted for 

using the equity method; 
 

(d) tax expense; 
 
(e) [Refer to Appendix 1] a single amount comprising the total of: 
 
 

(i) the post-tax profit or loss of discontinued operations and 
 
(ii) the post-tax gain or loss recognised on the measurement to fair value less 

costs to sell or on the disposal of the assets or disposal group(s) 
constituting the discontinued operation; 

 
 

(ea) a single amount for the total of discontinued operations (seeInd AS 105). 
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(f)–(i) [Refer to Appendix 1] 

 
(f) profit or loss; 

 
(g) each component of other comprehensive income classified by nature 

(excluding amounts in (h)); 
 

 
(h) share of the other comprehensive income of associates and joint ventures 

accounted for using the equity method; and 
 

(i) total comprehensive income. 
 

 
 
 

Information to be presented in the other comprehensive income 
section 

 
82A  The other comprehensive income section shall present line items for amounts of 

other comprehensive income in the period, classified by nature (including share 
of the other comprehensive income of associates and joint ventures accounted 
for using the equity method) and grouped into those that, in accordance with 
other Ind ASs: 

 
(a) will not be reclassified subsequently to profit or loss; and 

 
(b) will be reclassified subsequently to profit or loss when specific conditions are 

met. 
 

 
83      (Refer to Appendix 1) 
 
 
Paragraphs 90, 91and 94 are amended (new text is underlined and deleted text is struck 
through) and paragraph 139J is added. 

 
 
 
90  An entity shall disclose the amount of income tax relating to each component item 

of other comprehensive income, including reclassification adjustments, either in 
the statement of profit and loss or in the notes. 

 
91  An entity may present items components of other comprehensive income either: 
 

(a) net of related tax effects, or 
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(b) before related tax effects with one amount shown for the aggregate amount of 

income tax relating to those items components. 
 

If an entity elects alternative (b), it shall allocate the tax between the items that might be 
reclassified subsequently to the profit or loss section and those that will not be 
reclassified subsequently to the profit or loss section. 

 
94  An entity may present reclassification adjustments in the statement of profit and loss or 

in the notes. An entity presenting reclassification adjustments in the notes presents the 
items components of other comprehensive income after any related reclassification 
adjustments. 
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Amendments to other Ind ASs 
 
 
 
This appendix sets out the amendments to other Ind ASs that are a consequence of the 
amendments to Ind AS 1 Presentation of Financial Statements. Amended paragraphs are 
shown with new text underlined and deleted text struck through.  

 
 
 
 
IAS 12 Income Taxes 
 
 
Paragraph 77 is amended.  

 
77  The tax expense (income) related to profit or loss from ordinary activities shall be 

presented as part of profit or loss in the statement of profit and loss. 
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Ind AS 20 Accounting for Government Grants and Disclosure of 
Government Assistance 
 
 Paragraph 29 is amended. 

 
29  Grants related to income are sometimes presented as a credit in the statement of 

comprehensive income part of profit or loss, either separately or under a general 
heading such as ‘Other income’; alternatively, they are deducted in reporting the related 
expense. 

 

       Amendments to  Appendix 1, Comparison with Ind AS 1 
Presentation of Financial Statements  

Paragraph 10 is added to Appendix 1 of Ind AS 1 
 
 

10. Following paragraphs have been deleted as a consequence of amendments in Ind 
AS 1. However, the paragraph numbering has been retained to make it consistent 
with paragraph numbering of IAS 1: 
 
(a)    Paragraphs 82(e) 

 
(b)  Paragraph 82(f)- 82(i) 

 
(c)  Paragraphs 83 

 


