
EDITORIAL

THE CHARTERED ACCOUNTANT      JULY      2011PB THE CHARTERED ACCOUNTANT      JULY      2011 3

Indian Accountancy Profession: Today and 
Tomorrow

ollowing a glorious tradition of professional 
excellence, the Institute of Chartered 
Accountants of India has completed  

62 years of its glorious existence on 1st July, 2011. 
It is a national event and a historic occasion, which 
reminds countrymen about accountancy profession’s 
glorious ongoing journey of success that started 
decades back on 1st July, 1949 with the inception of 
ICAI. This is a matter of pride for not just the Chartered 
Accountants but for the nation as a whole. In these 
moments of pride, when the Indian accountancy 
profession ponders over the past, the present and the 
future, it feels both triumphant and secure about its 
‘today’ and ‘tomorrow’. Having resolutely upheld the 
profession’s indomitable spirit of ‘excellence, integrity 
and independence’ since its inception in 1949, the 
Institute of Chartered Accountants of India is today well 
set to steer the profession into a fabulous future.  No 
doubt, the twin words of independence and integrity 
combined with technical excellence are the hallmark 
of Indian accountancy profession. 

ICAI has indeed come a long way since its 
foundation and today it is second largest accounting 
body in the world with more than 1,70,000 members 
across the globe. From traditional bean counters, the 
ICAI members have now metamorphosed into multi-
dimensional professionals offering complete business 
solutions in an increasingly intensifying knowledge 
economy. The role of CA is fast shifting from backroom 
to boardroom. He is no longer a statistician but a 
strategist.

The faith placed in Indian accountancy profession 
by Indian legislature has in fact grown manifold ever 
since and the Chartered Accountant has emerged as 
an institution of public trust. The CAs today are not only 
regarded as the backbone of Indian financial system 
but also the conscience keepers of Indian economy. 
The triumph of the profession following persistent 
pursuit of perfection, integrity, skills and knowledge 
has placed Indian chartered accountants in an exalted 
position in present professional order of the country. 
They are today an integral part of India’s success 
story with their growing capacities as ‘information and 
decision specialists’ and as a strong bridge between 
fiscal administration and business community. They 
have so far been at the forefront of the ever-expanding 
horizons of Indian economy, assuming new roles 
and responsibilities. They are ably meeting the 

challenges in the garb of emerging opportunities in 
domains of Convergence, XBRL, Internal Audit, VAT 
Audit, Insurance and Risk Management, Service Tax, 
Consultancy, International Taxation, Mergers and 
Acquisitions, Valuation, Assurance, Environmental 
Accounting, Forensic Accounting, etc.

But still there are miles to go. There are still  
many challenges to be met, many frontiers to be 
conquered and many histories to be made. It is the 
sheer pace of change that makes it a big challenge 
in present hi-tech era of liberalisation, privatisation 
and globalisation with ever increasing stress on  
disclosures and accountability which has put sharper 
focus on role of accountancy profession. The 
professionals need to anticipate the changes and 
look at the future and be prepared for it. We must 
recall the famous saying by Charles Darwin that “It is 
not the strongest of the species that survive, nor the  
most intelligent, but the one most responsive to 
change”. 

The present calls for a paradigm shift in accountancy 
professionals’ thinking and vision. Marcel Proust has 
rightly said that “the real act of discovery consists not 
in finding new lands but in seeing with new eyes.” 
They need to be innovative and tech-savvy, need 
to learn to unlearn and re-learn, and need to build 
domain expertise and specialisations as the days of 
generalists are getting over. It is about the higher-end 
intellectual capacity that needs to come into play. 
Memory is past. It is finite. Vision is future. It is infinite. 
Albert Einstein said, “Imagination is more important 
than knowledge”. ‘Multi-disciplinary partnerships’ is 
the need of the hour.

As the ICAI enters the 63rd year of service to 
nation, it’s time for the Indian accountancy profession  
to take a resolve to continue serving the nation as  
a veritable ‘Partner in Nation Building’ in letter and 
spirit and provide enlightened value-added services to 
the society. The accountancy profession motto “pride 
of service in preference to personal gain” has to be 
lived up to the expectation of the society at large. The 
caption embodied in ICAI emblem “ya esa suptesu 
jagarti” (One who is awake amongst those who are 
asleep) needs to be justified today as well as tomorrow  
more than ever before.  
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