
Works Contract transactions to

be taxed under state VAT laws

only within the purview of Entry

54 of the state list:

Transactions in the nature of works

contract transactions would be

taxed as normal sale transactions

under the VAT law. The power of

the States to levy VAT on sales and

purchases of goods is to be found

only in entry 54 of list II of sched-

ule VII of the Constitution of India

which reads as under:

Entry “54. Taxes on the sale or

purchase of goods other than news-

papers, subject to the provisions of

entry 92-A of List I”

As a consequence of Art. 366

(29A) of the Constitution, the

ambit of Entry 54 List II of

Schedule VII to the Constitution

has been widened to a considerable

extent, which provides definition

to the “tax on sale or purchase of

goods”. The definition given in

Art. 366 (29A) has brought within

its ambit legal but fictional sales

including a tax on

the works contract.

What is Works
Contract? 

Insertion of a wide

definition of sale in 

Article 366: The

Supreme Court in the State of

Madras v. Gannon Dunkerley &

Co. (Madras) Ltd., (1958) 9 STC

353 (SC) held that the expression

sale of goods in Entry 48, List II of

schedule seventh to the Gover-

nment of India Act, 1935 had the

same meaning as the said expres-

sion had in the Sale of Goods Act,

1930, its essential ingredients

being an agreement to sell mov-

ables for a price and property pass-

ing therein pursuant to the agree-

ment. It was held that a building

contract, which is entire and indi-

visible there, is no sale of goods and

was not within the competence of

the Provincial Legislature to

impose a tax on the supply of

materials used in such a contract

treating it as a sale. In concluding

part of the judgment the Court held

as under:

“To sum up, the expression “sale of

goods” in Entry 48 is a nomen juris,

its essential ingredients being an

agreement to sell movables for a

price and property passing therein

pursuant to that agreement. In a

building contract which is, as in the

present case, one entire and indivis-

ible - and that is its norm, there is no

sale of goods and it is not within the

competence of the Provincial

Legislature” under Entry 48 to

impose a tax on the supply of the

materials used in such a contract

treating it as a sale.”

The Supreme Court also observed

that:

“Another difficulty in the way

of accepting the contention of the

appellant as to splitting up a build-

ing contract is that property in

materials used therein does not pass

to the other party to the contract as
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Works Contract
Transactions in
VAT regime
The works contract is deemed sale, which involves the
transfer of property in goods (whether as goods or in
some other form) involved in the execution of a works
contract. Under State VAT Laws works contract trans-
actions too shall be subjected to VAT within the purview
of the entry 54 of the List II of the Seventh Schedule of
the Constitution. This article explains how VAT shall be
levied on works contract transactions, and provides gist
of landmark judgments given by the Supreme Court and
the various High Courts. 

KL

Chanchawat



movable property. It would so pass

if that were agreement between the

parties. But if there was no such

agreement and the contract was

only to construct a building, then

the materials used therein would

become the property of the other

party to the contract only on the

theory of accretion.”

By virtue of the above decision

no sales tax could be levied on the

amount received under a works

contract even though the contrac-

tor had supplied goods for con-

struction of the buildings. The

decision was equally applicable to

the provisions found in Entry 54

List II of the Seventh Schedule of

the Constitution of India.

After the decision in Gannon

Dunkerley’s case (Supra), the Law

Commission examined the matter

with regard to taxability of goods

involved in the execution of works

contract. In its Sixty-first Report

the Commission considered the

legal position and expressed the

desirability of inserting in Article

366 of the Constitution, a wide def-

inition of ‘sale’ so as to include

works contract. Consequently the

Constitution was amended by 46th

Amendment and clause (29-A)

was inserted in Article 366, clause

(29A) of Article 366 is in the fol-

lowing terms.

“(29-A) tax on the sale or purchase

of goods includes-

(a) ....................

(b) a tax on the transfer of property

in goods (whether as goods or

in some other form) involved

in the execution of a works

contract;

(c), (d), (e) & (f) .................

and such transfer, delivery or

supply of any goods shall be

deemed to be sale of those goods

by the person making the transfer,

delivery or supply, and a purchase

of those goods by the person to

whom such transfer, delivery or

supply is made.”

Clause (29-A) (b) of Article 366

of the Constitution

In order to nullify the decision of

the Hon’ble Supreme Court pro-

nounced on April 1,1958 in the case

of the State of Madras v. Gannon

Dukerley and Co. (Madras) Ltd.

(1958) 9 STC 353 (SC) a new

clause (29-A) was introduced in

Article 366 of the Constitution

through the 46th Constitution

Amendment Act, 1982

passed on February

3,1983. Clause (29-A)

reads as under:

(29-A) “tax on the

sale or purchase of

goods” includes

(a) .....................

(b) a tax on the transfer

of property in goods

(whether as goods

or in some other

form) involved in

the execution of a

works contract.

(c), (d), (e) and (f) ........

and such transfer,

delivery or supply of any

goods shall be deemed to be a sale

of those goods by the person mak-

ing the transfer, delivery or supply

and a purchase of those goods by

the person to whom such transfer,

delivery or supply is made.”

Thus sub clause (b) of clause

(29-A) of Article 366 of the

Constitution defines what works

contract is. It is as deemed sale,

which involves the transfer of prop-

erty in goods (whether as goods or

in some other form) involved in the

execution of a contract.

Constitutional Validity of 46th

Amendment 

The constitutional validity of the

46th Amendment of the Con-

stitution whereby clause (29-A)

was inserted to article 366 has been

upheld by the Constitution Bench

of the Supreme Court in Builders

Association of India v. Union of

India (1989) 73 STC 370 (SC);

(1989) 2 SCC 645, holding that the

object of the new definition of the

word “sale” is to enlarge the scope

of “tax on sale or purchase of

goods” wherever it occurs in the

Constitution so that it may include

within its scope the transfer, deliv-

ery or supply of goods that may

take place under any of the transac-

tions referred to sub-clauses (a) to

(f) thereof wherever such transfer,

delivery or supply becomes subject

to levy of sales tax. So construed

the expression “tax on the sale or

purchase of goods” in Entry 54 of

the State List, therefore, includes a

tax on the transfer of property in

goods (whether as goods or in

some other form) involved in the

execution of a works contract also.

The tax leviable by virtue of sub-

clause (b) of clause (29-A) of

Article 366 of the Constitution thus

becomes subject to the same disci-

pline to which any levy under

Entry 54 of the State List is made

subject to under the Constitution.
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The law laid down in Builders

Association of India v. Union of

India (1989) 73 STC 370 (SC);

(1989) 2 SCC 645 was reiterated by

the Supreme Court in an another

Constitution Bench judgment in

Gannon Dunkerley & Co. v. State

of Rajasthan (1993) 88 STC 204.

Principles laid down by SC in

Gannon Dunkerly/Larsen &

Toubro Case

On 27th November, 1992 the Apex

court in the case of Gannon

Dunkerley and Company and

Others v. State of Rajasthan and

Others, Larsen & Toubro Ltd. v.

Union of India and Others (1993)

88 STC 204 (SC) pronounced

another judgment and laid down the

following principles for the pur-

pose of tax on deemed sales:

✎ In exercise of its legislative

power to impose tax on sale or

purchase of goods under entry

54 of the State list read with arti-

cle 366 (29A) (b), the State leg-

islature, while imposing tax on

the transfer of property in goods

(whether as goods or in some

other form) involved in the exe-

cution of a works contract is not

competent to impose a tax on

such a transfer (deemed sale)

which constituted a sale in the

course of inter-State trade, or

commerce or a sale outside the

state or a sale in the course of

import or export.

✎ The provisions of section 3,4, 5

and section 14 and 15 of the

Central Sales Tax Act, 1956, are

applicable to a transfer of prop-

erty in goods involved in the exe-

cution of a works contract cov-

ered by article 366 (29A) (b).

✎ While defining the expression

‘sale’ in the sales tax legislation,

it is open to the State legislature

to fix the situs of a deemed sale

resulting from a transfer falling

within the ambit of article 366

(29A) (b) but it is not permissible

for the State Legislature to

define the expression ‘sale’ in a

way as to bring within the ambit

of the taxing power a sale in the

course of inter-State trade or

commerce, or a sale outside the

state or a sale in the course of

import and export.

✎ The tax on transfer of property in

goods (whether as goods or in

some other form) involved in the

execution of a works contract

falling within the ambit of article

366 (29A) (b) is leviable is on the

goods involved in the execution

of a works contract and the value

of the goods which are involved

in the execution of works con-

tract would constitute the mea-

sure for imposition of the tax.

✎ In order to determine the value of

the goods which are involved in

the execution of a works contract

for the purpose of levying the tax

referred to in article 366 (29A)

(b), it is permissible to take the

value of the works contract as the

basis and the value of the goods

involved in the execution of the

works contract can be arrived at

by deducting expenses incurred

by the contractor for providing

labour and other services from

the value of the works contract. 

✎ The charges for labour and ser-

vices which are required to be

deducted from the value of the

works contract would cover (i)

labour charges for execution of

the works, (ii) amount paid to a

sub-contractor for labour and

services, (iii) charges for obtain-

ing on hire or otherwise machin-

ery and tools used for execution

of the works contract, (iv)

charges for planning, designing

and architect’s fees, (v) cost of

consumables used in the execu-

tion of the works contract, (vi)

cost of establishment of the con-

tractor to the extent it is relatable

to supply of labour and services,

(vii) other similar expenses

relatable to supply of labour and

services and (viii) profit earned

by the contractor to the extent it

is relatable to supply of labour

and services.

✎ To deal with cases where the

contractor does not maintain

proper accounts or the account

books produced by him are not

found worthy of credence by the

assessing authority the legisla-

ture may prescribe a formula for

deduction of cost of labour and

services on the basis of a per-

centage of the value of the works

contract but while doing so it has

to be ensured that the amount

deductible under such formula

does not differ appreciably from

the expenses for labour and ser-

vices that would be incurred in

normal circumstances in respect

of that particular type of works

contract. It would be permissible

for the legislature to prescribe

varying scales for deduction on

account of cost of labour and ser-

vices for various types of works
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Confusion in inter-State
works contract continues
including on the issues like
whether VAT can be levied
by the State wherein the
goods have been used in
execution of works contract
though the goods have
moved from another state
in pursuance of an individ-
ual works contract. Will it
not result into double taxa-
tion i.e. levy of CST + levy of
State VAT?



contract. 

✎ While fixing the rate of tax it is

permissible to fix a uniform rate

of tax for the various goods

involved in the execution of a

works contract while rate may be

different from the rate of tax

fixed in respect of sales or pur-

chase of those goods as a sepa-

rate article.

Principle of Dominant
Intention 

Before the judgment of the

Hon’ble Supreme Court in

Associated Cement Co. Ltd. Vs.

Commissioner of Customs (2001)

124 STC 59 (SC) JT (2001) (2), SC

(141) SC it was settled law that

there must be dominant intention to

effect the transfer of property in

goods in order to cover a transac-

tion within the purview of Article

366 (29-A) (b), if the passing of the

property in goods is only incidental

to the contract, the transaction is

not deemed sale. The Hon’ble

Supreme Court in Rainbow Colour

Lab Vs. State of Madhya Pradesh

(2000) 118 STC 9 (SC) held that

unless there is a sale and purchase

of goods, either in fact or deemed,

and such sale is primarily intended

and not incidental to the contract,

the State cannot impose sale tax on

a work contract simply on the basis

of the expanded definition found in

article 366 (29-A)(b) of the

Constitution. When the special

leave filed by the Karnataka

Government against the decision in

Keshoram (2001) 121 STC 175

(Kar) came up for admission, the

Supreme Court dismissal the STPs

by order dated April 20, 2000 rely-

ing on the decision in Rainbow

case (2000) 118 STC 9 (SC) which

was pronounced on 02.02.2000.

Thus, the principle of dominant

intention was acceptable to all. 

Associated Cement
Company Ltd.’s Case

However, a subsequent decision of

a three - Judge Bench of the

Supreme Court in Associated

Cement Co. Ltd. Vs. Commission

of Custom. (2001)124 STC 59(SC)

pronounced on 25.01.2001 altered

the whole legal scenario. The

Supreme Court in this case held

that:

“The 46th Amendment was

made precisely with a view to

empower the State to bifurcate the

contract and to levy sales tax on the

value of the material involved in the

execution of the works contract,

notwithstanding that the value may

represent a small percentage of the

amount paid for the execution of the

works contract. Even if the domi-

nant intention of the works contract

is the rendering of services which

amounts to a works contract, after

the 46th Amendment the state

would now be empowered to levy

sales tax on the material used in

such contract. The conclusion

arrived at in Rainbow Colour Lab

case (2000) 118 STC 9 (SC), (2000)

2 SFC 385, in our opinion, runs

counter to the express provision

contained in article 366 (29A) as

also of the Constitution Bench deci-

sion of this Court in Builders’

Association of India V. Union of

India (1989) 73  STC 370: (1989) 2

SCC 645.” 

Bombay High Court —
Matushree Textile Ltd.’s
Case

While dealing with an issue under

the Maharashtra Works Contracts

(Re-enacted) Act, 1989 the

Hon’ble Bombay High Court in

Commissioner of Sales Tax V.

Matushree Textile Limited (2003)

132 STC 539 (Judgment pro-

nounced on 22.08.2003) held in the

following terms: 

1. By the Forty-sixth Amendment to

the Constitution, the concept of

“sale” has been altered and by a

deemed fiction, the materials used

in the execution of a works con-

tract which are passed on either in

its original form or in some other

form are brought within the mean-

ing of the term “sale”.

2. To constitute sale under the Works

Contracts Act, the only criteria

required to be fulfilled is the trans-

fer of property in goods used in the

execution of works contract either

in its original form or in some

other form and not the criteria laid

down under the Sale of Goods Act

or under the BST Act.

3. The very foundation of the Forty-

sixth Amendment to the Con-

stitution was to bring to tax the

transfer of the materials (in any

form) used in the execution of a

works contract. Therefore, once

it is held that there is transfer of

goods used in the execution of a

works contract either in its origi-

nal form or in some other form,

then, even if there is a composite

works contract, it is deemed to be

bifurcated and the provisions of

the Works Contracts Act would

apply to the materials used in the

execution of such composite

works contract.
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Under works contract
the scheme of composi-
tion is a mechanism pro-
vided to collect the tax.
The objective of such a
mechanism is to min-
imise the inconvenience
caused to the assessees
and also to the depart-
ment in computing the
figures.



4. The three-Judge Bench decision

of the apex Court in the case of

Associated Cement Companies

Ltd. (2001) 124 STC 59 has

clearly held that even if the dom-

inant intention of the contract is

the rendering of service, it will

amount to works contract and

after the Forty-sixth Amend-

ment, the States would be

empowered to levy sales tax on

transfer of the materials (in any

form), used in the execution of a

works contract.

Golden Colour Lab &
Studio’s Case 

In Golden Colour Lab & Studio Vs.

Commissioner of Commercial Taxes

and Another (2004) 134 STC 570

Hon’ble Karnataka High Court

viewed that the enunciation of law

and pronouncement by the three-

Judge Bench of the Supreme Court

in Associated Cement Companies

Ltd. (2001) 124 STC 59 (SC);

(2001) 4 SCC 593 is law declared

under article 141 and will prevail

over the principle laid down in the

two-Judge Bench of the Supreme

Court in Rainbow (2000) 118 STC 9.

Guidelines to Ascertain
Works Contract

To ascertain works contract as con-

templated in Article 366 (29A) (b)

mainly following points should be

kept in mind:

✍ There must exist an individual

works contract, divisible con-

tracts are out side the scope.

✍ Goods must be involved in the

execution of the works. Transfer

of property in goods does qualify

as works contract when it is

incorporated in the works. 

✍ Transfer of property in goods

must pass as goods or in some

other form. Form of goods has

no relevance.

✍ Property in goods must pass during

the execution of works not before

or after the execution of works.

✍ Some work has to be done on the

property of the contractee by the

contractor.

✍ In transaction vesting of prop-

erty must occur not by contract

but on the theory of accretion

and accession.

✍ In the works contract, transfer of

property must be an integral part

of its execution.

✍ Pure labour contracts or service

contracts are out side the purview

of the Article 366 (29-A)(b).

✍ If during the execution of works

contract goods are consumed

and their identity is lost then no

transfer of property occurs in

those goods.

✍ There must be dominant inten-

tion to effect the transfer of prop-

erty in goods in execution of

works contract, passing of the

property in

goods must not

be only inciden-

tal to the con-

tract. {Refer to

(2000) 118 STC

9 (SC)} (Rain-

bow Case)

✍ Even if the domi-

nant intention of

the works con-

tract is the ren-

dering of a ser-

vice, which will

amount to a

works contract,

after the Forth-

sixth Amen-

dment the State

would now be

empowered to

levy sales tax on

the material used

in such contract.

{Refer to (2001) 124 STC 59

(SC)} (ACC Case)

VAT Liability

● Some of the States have separate

legislation for levying tax on

transfer of property in execution

of works contract these have to

be merged in VAT Act. 

● In VAT regime too the States can

successfully levy tax on transfer

of property in execution of

works contract.

● How the VAT liability in case of

works contract is to be deter-

mined is illustrated in the exam-

ple given below: 

Illustration

During the financial year 2005-

2006 a contractor has been assigned

works contract relating to construc-

tion of an office building for Rs. 20

lakhs by an awarder in order to exe-

cute works contract. The contractor

makes following purchases:

Goods Amount VAT paid 

(Rs.) (Input tax) (Rs.)

Bricks 50,000 2,000

Iron & Steel 1,50,000 6,000

Total 2,00,000 8,000

12.5% taxable items

Goods Amount VAT paid 

(Rs.) (Input tax) (Rs.)

Grit 50,000 6,250

Sand 80,000 10,000

Masonry stone 1,45,000 18,125

Kota flooring stone 1,40,000 17,500

Cement 3,75,000 46,875

Timber 75,000 9,375

Sanitary goods 25,000 3,125

Electric goods 25,000 3,125

Paints 25,000 3,125

Total 9,40,000 1,17,500

4% taxable items
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In consideration of execution of the works contract

the contractor receives Rs.20 lakhs from the awarder

against supplies and charges for labour and services.

The contractor maintains proper books of accounts,

which show following particulars: 

Total receipts from the awarder   Rs.20,00,000 

G.T.O. Rs.20,00,000

Eligible deductions of charges 

towards labour and services Rs.  5,00,000

T.T.O. Rs.15,00,000

Division of T.T.O.

Supply of 4% taxable goods Rs.  2,63,000

Supply of 12.5% taxable goods Rs.12,37,000

Now to calculate net VAT payable first find out input

tax, output tax and input tax credit, which comes as

under: 

Input Tax

Tax paid on purchases of 4% taxable goods Rs.  8,000

Tax paid on purchases of 12.5% 

taxable goods Rs. 1,17,500

Input Tax Credit Rs.8,000 + 

1,17,500  = Rs. 1,25,500

Output Tax

Tax on supply of 4% 

taxable goods Rs.2,63,000 Rs.   10,520

Tax on supply of 12.5% taxable goods

Rs.12,37,000 Rs.1,54,625

—————

Tax liability Rs.1,65,145

Net VAT Payable = Tax liability – Input tax credit 

= 1,65,145 – 1,25,500 

= 39,645

Measure for Imposition of VAT

This is to be noted that in relation to the transfer of property

in goods (whether as goods or in some other form) involved

in execution of a works contract, sale price shall mean such

amount as is arrived at by deducting from the amount of

valuable consideration paid or payable to a person for the

execution of such works contract, the amount representing

labour and other service charges incurred for such execu-

tion, and where such labour and other service charges are

not quantifiable, the sale price shall be the cost of acquisi-

tion of the goods and the margin of profit on them prevalent

in the trade plus the cost of transferring the property in the

goods and all other expenses in relation thereto till the

property in them, whether as such or in any other form,

passes to the contractee and where the property passes in a

different form shall include the cost of conversion. 

This is emphasised that even in VAT regime the levy

of tax on works contract will be only on the transfer of

goods involved in the execution of works contract and the

value of goods involved in the execution of works con-

tract would constitute the measure for imposition of VAT.

Composition Scheme

Under works contract the scheme of composition is a

mechanism provided to collect the tax. The object of such

a mechanism is to minimise the inconvenience caused to

the assessees and also to the department in computing the

figures. Provisions for compounding levy are only

enabling provisions where an option is given to the

assessee either to opt for composition or to file the returns. 

However, before opting for the composition

scheme the contractor must analyse the expenditure

components like labour charges, hire charges for

machinery and tools, cost of consumables, cost of estab-

lishment, profit element, value of local tax-suffered

goods, turnover of sub-contractors, value of exempted

goods etc. because these all are included in the total con-

tract value which is subjected to composition fee. 

Since the composition amount is worked out on the

basis of the total value of the contract whether compo-

sition scheme is to be preferred or not this depends

upon the nature and scope of the contract, the composi-

tion scheme has both merits and demerits, so before

opting for this scheme the contractor should see

whether it is economical for him or not. 

Inter-State Works Contract

Till the Central Sales Tax Act, 1956 remains in force there

will be conflict which State will impose tax, the State

where from the goods have moved would impose CST or

the State where in the goods have been used or incorpo-

rated in the works would impose VAT. This is important

to see that the underlined principle that the State where

from the goods move have jurisdiction to levy CST is not

altered while it is also important that tax in case of works

contracts is levied when the goods are transferred from

contractor to the contractee (awarder) in the course of

execution of works contract, thus there will be chances of

levying tax by both the States on the same transaction.

There may arise a situation wherein the State where in the

works contract is executed would refuse to issue ‘C’ form

treating transaction to be a local sale. However, Hon’ble

Andhra Pradesh High Court in Larsen & Tubro Limited

(2003) 132 STC 272 has held that where in pursuance of

contract of sale of goods move from one State to another

for being used in the execution of a works contract no tax

under the Sales Tax Law of the State in which such works
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are being done can be levied.

Thus, confusion in inter-State

works contract prevails, and issues

like whether VAT can be levied by

the State where in the goods have

been used in execution of works con-

tract though the goods have moved

from another state in pursuance of an

individual works contract; will it not

result into double taxation i.e. levy of

CST + levy of State VAT.

Changes Effected by
Finance Act, 2005

The Central Sales Tax Act, 1956

has been amended to give follow-

ing effects:

1. To provide for deductions to be

made from total consideration in

respect of Works Contracts to

arrive at the sale price on which

Central Sales Tax is to be levied. 

2. include VAT legislations of the

States within the ambit of the

definition of “sales tax law” and

“general sales tax law” under

the Central Sales Tax Act, 1956.

3. define the expression “works

contract”. 

4. empower the Central Gover-

nment to make rules relating to

the manner of determination of

sale price and to prescribe the

deductions to be allowed from

the total consideration for a

“Works Contract”. 

The definition of works con-

tract, which was previously not pro-

vided in the CST Act, 1956 is

inserted now, which reads as under:

“Works Contract” means a con-

tract for carrying out any work

which includes assembling, con-

struction, building, altering, manu-

facturing, processing, fabricating,

erection, installation, fitting out,

improvement, repair or commis-

sioning of any movable or immov-

able property. ■
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ALL INDIA CONFERENCE         

ORGANISED by Committee for Members in Industry of ICAI

HOSTED by: Western India Regional Council of ICAI
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Presidential Address: Shri Kamlesh S. Vikamsey, FCA, President, ICAI

Keynote Speaker: Shri V. Murali, FCA, Chairman, Committee for Members in

Industry of ICAI

TECHNICAL SESSIONS

ACCOUNTING STANDARDS - CASE STUDIES & SERVICE TAX & ISSUES IN VAT

Chairman: Shri Y.M. Kale,FCA, Past President, ICAI

ACCOUNTING STANDARDS - CASE STUDIES: Shri P.R Ramesh, FCA , Mumbai.

CONTROVERSIES IN SERVICE TAX AND VAT: Shri Gautam B. Doshi,FCA,  Mumbai

CORPORATE TAXATION- TAX PLANNING & LATEST TAX ISSUES

Chairman:: Shri Bansi S. Mehta,FCA, Past President, ICAI

ISSUES IN FRINGE BENEFIT TAX: Shri Pinakin D. Desai, FCA, Mumbai

LATEST JUDICIAL DECISIONS IN CORPORATE TAXATION: Shri Sourabh

Soparkar, FCA,  Ahmedabad

RISK MANAGEMENT & MANAGEMENT AUDIT

Chairman: Shri Mukund M. Chitale, FCA, Past President, ICAI

RISK MANAGEMENT: *

OPERATIONAL AND MANAGEMENT AUDIT - CONTEMPORARY PRACTICES: Shri

Amit Parekh, Chartered Accountant, Mumbai

PANEL DISCUSSION ON VALUE INVESTING IN STOCK MARKETS

Moderator: Shri Govindraj Ethiraj, Business Editor, CNBC-TV 18

Panelists: Shri Rakesh Jhunjhunwala, Shri Sridhar, Unit Trust of India, Shri Nilesh

Shah, ICICI Prudential Mutual Fund

SPECIAL ADDRESS ON 'CORPORATE GOVERNANCE - BEST PRACTICES’

Shri T.V. Mohandas Pai, CFO, Infosys Technologies Ltd.,

SPECIAL ADDRESS ON 'EXPECTATION FROM CHARTERED

ACCOUNTANTS IN CONTEMPORARY BUSINESS ENVIRONMENT’*

SPECIAL ADDRESS ON ‘CORPORATE FINANCIAL MANAGEMENT: LATEST

TRENDS & COST REDUCTION TECHNIQUES IN RESOURCE MOBILISATION’*

VALEDICTORY SESSION:              4.30 P.M. to 6 P.M

Presided by:Shri V. Murali, FCA, Chairman, Committee for Members in Industry of ICAI

Valedictory Address: Shri T.N. Manoharan,FCA, Vice President, ICAI

Delegate Fee: Rs.1600/- Limited Seats: Registration for this programme is restricted and will be done on first come first served basis. No Spot  Registration

Conference Chairman Conference Director Joint Conference Director

Shri V Murali, FCA, Chairman, Committee for

Members in Industry of ICAI 98410 40010;

09381046952 e-mail: murali@icai.org

Shri Pankaj Jain, FCA,Member, Committee

for Members in Industry of ICAI 98200 87168

e-mail: pankaj@icai.org

Shri Sanjeev K. Maheswari, Chairman,

Western India Regional Council of ICAI

9821119043  e-mail: mudra@vsnl.com

For full details log on to

http://icai.org/announ/cmi_conf_non-res-

june05.html

Dr. T. Paramasivan, Dy. Director (Technical), ICAI,

New Delhi.Tel. No. 011 - 23378310 Fax. No.: 011 -

23379610 e-mail: cmii@icai.org 

Shri. M.A. Razak, Joint Director, ICAI, Mumbai  

Tel: 022 - 22162440 / 56375000 Fax: 022 - 22185470 /

22162441 e-mail: icaimumb@bom3.vsnl.net.in 

Official Coordinators

*Experts to be announced later


