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Write to the Editor

‘Information is Power’ and our ever-evolv-
ing profession needs more and more of that to-
day than ever before. Do you have any relevant 
points to make, experiences to share, and views 
to spread among the CA fraternity? If yes,  
e-mail us at eboard@icai.org/nadeem@icai.org 
or write to: The Editor, The Journal Section, 
ICAI Bhawan, Indraprastha Marg, PO Box 
7100, New Delhi 110002.

-Editor 

Journal Has Undergone 
Welcome Change

I would like to congratulate you on the 
tremendous improvement in the quality of 
our Journal. The face-lift of our Journal was 
much desired and needed. However, I would 
like to draw your attention to a minor issue 
which otherwise is quite important for senior 
members. The font size of the content in ‘For 
Your Information’ section, as on pages 166 and 
168 of July 2005 issue, is rather small, which 
makes it difficult to read this section that car-
ries important notifications and announce-
ments for the members. The font size of the 
notifications and announcements should not 
be reduced, and at the least, should be the 
same as those of articles and other content.

—Hari C. Gupta
(Member, Allahabad)

Congrats for the new look of the Jour-
nal. The change from hi-fi articles to read-
er-friendly articles is welcome. The Career 
Watch section is really appreciable. The jour-
nal is now worth reading, with useful articles 
and other information being presented nicely. 
The colourful look matches the current trend. 
Many compliments and all the best.

—Rajni M. Shah
(Member)

I would like to thank and also 
congratulate the ICAI and its 
Editorial Board for the continu-
ous efforts being made to improve 
the Journal and make it truly com-
petitive. However, in my view, the 
use of too many colours somewhat 
compromises the professional na-
ture of our journal. The consistency 

in quality in terms of published content, is 
more important than the looks.

—Sapan Sanghani
(Member, Vadodara)

An Article Worth Taking 
Note Of 

I found the article titled ‘Transfer Pric-
ing – Practical Issues & Controversies’ in the 
October 2005 issue of the journal particularly 
interesting and would like to congratulate 
its author Mr. Waman Kale for that. It was 
a pleasure to read this well-researched article, 

which was written in very simple and flowing 
language. I would also like to congratulate the 
Editorial Board for encouraging young tal-
ent.

—Kanchan Chitale
(Member, Mumbai)

Article on Fringe Benefit Tax 
Was Very Informative

The September 2005 issue of the journal 
was good in terms of both the ‘content qual-
ity’ and packaging and presentation of the 
content. The article titled ‘Fringe Benefit Tax, 
the Miracle Cure or the Dreaded Demon!’ 
authored by Mr. Sanjiv Chaudhary deserves a 
special mention in this regard. I would like to 
request you to carry an article on the topic ‘ed-
ucational institutions’ investments in Mutual 
Funds, especially in equity-linked schemes’. 

—R Kapadia
(Member)

FBT Should Be Abolished
The article ‘Fringe Benefit Tax, the Mira-

cle Cure or the Dreaded Demon!’ authored by 
Mr. Sanjiv Chaudhary was really informative. 
In this regard, I would like to share my feel-
ings with my fellow professionals through this 
column. The FBT adversely affects companies 
as it directly hits the employees. It should be 
applicable only for those employees who are 
in the higher tax bracket, say, those earning 
a basic salary of Rs 50,0000 per month. But 
then, it should be applicable to all employees 
irrespective of whether they are in the private 
sector or the public sector. The FBT, and also 
the tax on cash withdrawals are illogical and 
unwanted and don’t serve the purpose behind 
their introduction. So these must be with-
drawn in toto.

—Mahesh Kapasi
(Member, New Delhi)


