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(Ref. Para No. 2 of the Annual Report)
Composition of the Standing and Non -Standing
Committees for the year 2007 -08

A. STANDING COMMITTEES

EXECUTIVE COMMITTEE

CA. Sunil H. Talati, Presidentin-Office Ahmedabad
CA Ved Jain, VicePresidentin-Office New Delhi
CA. Rajkumar S. Adukia Mumbai
CA. K. Raghu Bangalore
CA. Subodh Kumar Agrawal Kolkata

CA. Akshay Kumar Gupta Kanpur

EXAMINATION COMMITTEE

CA. Sunil H. Talati, Presidentin-Office Ahmedabad
CA. Ved Jain, VicePresidentin-Office New Delhi
CA. Sanjeev Maheshwari Mumbai
CA. V.C. James Kochi

CA. Vijay Garg Jaipur

Shri K.R. Maheshwari Jaipur

FINANCE COMMITTEE

CA. Sunil H. Talati, Presidentin-Office Ahmedabd
CA. Ved Jain, VicePresidentin-Office New Delhi
CA. Preeti Pradip Mahatme Goa

CA. Anuj Goyal Ghaziabad
CA. Vijay Kumar Gupta Faridabad

DISCIPLINARY COMMITTEE

CA. Sunil H. Talati, President (Chairman) Ahmedabd
CA. Ved Jain, VicePresident (Vice Chairman) New Delhi
CA. Pankaj Inderchand Jain Mumbai
CA. V. Murali Chennai
Shri O.P. Vaish New Delhi

B. NON-STANDING COMMITTEES

ACCOUNTING STANDARDS BOARD

CA. Amarjit Chopra, Chairman New Delhi
CA. Pankaj Inderchand Jain, ViceChairman Mumbai
CA. Sunil H. Talati, President (ExOfficio) Ahmedabad
CA. Vd Jain, Vice-President (ExOfficio) New Delhi
CA. Rajkumar S. Adukia Mumbai



CA
CA
CA
CA
CA
CA
CA

. Sanjeev Maheshwari

. Mahesh P. Sarda

. S. Gopalakrishnan

. S. Santhanakrishnan

. Abhijit Bandyopadhyay
. Manoj Fadnis

. Harinderjit Singh

Shri Jitesh Khosla
Shri R. Sekar
Shri A.K. Awasthi

CA. Manish Dawar (Representing ASSOCHAM) ( Copted )
(Co-opted)
(Co -opted)
( Co-opted)

CA.
CA.
CA.

CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.

Rahul Roy (Representing FICCI)
Sarnjay Grover (Representing ICSI)
A.N. Raman (Representing ICWAI)

Mumbai
Jamnagar
Hyderabad
Chennai
Kolkata
Indore
New Delhi
New Delhi
New Delhi
New Delhi
Gurgaon
Kolkata
New Delhi
Chennai

AUDITING & ASSURANCE STANDARDS BOARD

Harinderjit Singh, Chairman
Rajkumar S. Adukia, ViceChairman
Sunil H. Talati, President (ExOfficio)
Ved Jain, VicePresident (ExOfficio)
Jayant Gokhale

Jaydeep Narendra Shah

S. Gopalakrishnan

G. Ramaswamy

Abhijit Bandyopadhyay

Anuj Goyal

Amarjit Chopra

Vinod Jain

Shri A.K. Awasthi

CA.
CA.
CA.
CA.

CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.

Kaushik C. Patel ( Ceopted )
Rupendra Singh ( Ceopted )
Ashok K. Shah ( Coeopted )
N.D. Gupta (Co-opted)

New Delhi
Mumbai
Ahmedabad
New Delhi
Mumbai
Nagpur
Hyderabad
Coimbatore
Kolkata
Ghaziabad
New Delhi
New Delhi
New Delhi
Ahmedabad
Gurgaon
Ahmedabad
New Delhi

CONTINUING PROFESSIONAL EDUCATION COMMITTEE

Shanti Lal Daga, Chairman

G. Ramaswamy, ViceChairman
Sunil H. Talati, President (ExOfficio)
Ved Jain, VicePresident (ExOfficio)
Preeti Pradip Mahatme

Mahesh P. Sarda

V.C. James

Subodh Kumar Agrawal

Vijay Garg

Anuj Goyal

Vijay Kumar Gupta

Charanjot Singh Nanda

Shri Jitesh Khosla
Shri K.R. Maheshwari

CA

. Kaza Ambika Prasad ( Coopted )

Hyderabad
Coimbatore
Ahmedabad
New Delhi
Goa
Jamnagar
Kochi
Kolkata
Jaipur
Ghaziabad
Faridabad
New Delhi
New Delhi
Jaipur
Visakhapatnam



CA. K. Kanakaraj Antonysamy ( Ceopted )
CA. Nirmal Kumar Bothra ( Co-opted)
CA. S. Raghunathan (Co-opted)

Chennai
Kolkata
Chennai

COMMITTEE FOR MEMBERS IN INDUSTRY

CA.Uttam Prakash Agarwal, Chairman
CA. Harinderjit Singh, Vice-Chairman
CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA. Jayant Gokhale

CA. Preeti Pradip Mahatme

CA. V.C. James

CA. K. Raghu

CA. J. Venkateswarlu

CA. K.P. Khandelwal

CA. Vijay Garg

Shri Anil K. Agarwal

Shri Manoj K. Sarkar

CA. Nagesh Dinkar Pinge  ( Coopted)
CA. Nitinkumar D. Parekh  ( Co-opted )
CA. Uday V. Thakurdesai  ( Co-opted )
CA. Mahesh C. Punglia (Coopted)

FISCAL LAWS COMMITTEE

CA. G. Ramaswamy, Chairman

CA. Mahesh P. Sarda, ViceChairman
CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA. Rajkumar S. Adukia

CA. Atul Chunilal Bheda

CA. Bhavna Doshi

CA. Jayant Gokhale

CA. V.C. James

CA. Subodh Kunar Agrawal

CA. Manoj Fadnis

Shri O.P. Vaish

Shri R. Sekar

CA. Parveen Kumar Bansal (Ceopted)
CA. R.N. Goel (Co -opted)
CA. Ravi Kumar Agarwal (Coopted)
CA. V. S&thivel (Co -opted)

Mumbai
New Delhi
Ahmedabad
New Delhi
Mumbai
Goa

Kochi
Bangaore
Hyderabad
Kolkata
Jaipur

New Delhi
Kolkata
Mumbai
Ahmedabad
Mumbai
Mumbai

Coimbatore
Jamnagar
Ahmedabad
New Delhi
Mumbai
Mumbai
Mumbai
Mumbai
Kochi
Kolkata
Indore

New Delhi
New Delhi
Ahmedabad
Jaipur
Raipur
Salem

CORPORATE & ALLIED LAWS COMMITTEE

CA. Vinod Jain, Chairman

CA. V. Murali, Vice Chairman

CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA. Bhavna Doshi

CA. Pankaj Inderchand Jain

New Delhi
Chennai
Ahmedabad
New Delhi
Mumbai
Mumbai



CA. Shanti Lal Daga Hyderabad

CA. S. Santhanakrishnan Chennai

CA. K.P. Khandelwal Kolkata

CA. Akshay K. Gupta Kanpur

Shri Jitesh Khosla New Delhi

Shri O.P. Vaish New Delhi

CA. Yatinder N. Khemka ( Co-opted) New Delhi

CA. Arpit K. Patel (Co -opted) Ahmedabad

CA. Sanjeevkumar S. Shah ( Ceopted ) Vadodra

CA. Manaswy Kothari ( Co-opted ) Kolkata
COMMITTEE ON ETHICAL STANDARDS

CA. S. Gopalakrishnan, Chairman Hyderabad

CA. Amarijit Chopra, ViceChairman New Delhi

CA. Sunil H. Talati, President (ExOfficio) Ahmedabad

CA. Ved Jain, VicePresident (ExOfficio) New Delhi

CA. Atul Chunilal Bheda Mumbai

CA. Sanjeev Maheshwari Mumbai

CA. V. Murali Chennai

CA. G. Ramaswamy Coimbatore

CA. K.P. Khandelwal Kolkata

CA. Akshay Kumar Gupta Kanpur

CA. Vijay Kumar Gupta Faridabad

CA. Charanjot Singh Nanda New Delhi

Shri Manoj K. Sarkar Kolkata

Shri O.P. Vaish New Delhi

CA. K.R. Satyan ( Co-opted) Kancheepuram

CA. Diligkumar V. Shah ( Co-opted) Ahmedabad

CA. Mukesh Goyal (Co-opted ) Agra

CA. Jag Mohan Seth  ( Coopted) New Delhi

EXPERT ADVISORY COMMITTEE

CA. Atul Chunilal Bheda, Chairman Mumbai

CA. Abhijit Bandyopadhyay, ViceChairman Kolkata

CA. SunilH. Talati, President (Ex-Officio) Ahmedabd

CA. Ved Jain, VicePresident (ExOfficio) New Delhi

CA. Sanjeev Maheshwari Mumbai

CA. V.C. James Kochi

CA. V. Murali Chennai

CA. S. Santhanakrishnan Chennai

CA. K.P. Khandelwal Kolkata

CA. Manoj Fadnis Indore

CA. Charanjot Singh Nanda New Delhi

Shri K.R. Maheshwari Jaipur

CA. Pramod B. Kedia ( Co-opted ) Ahmedabad

CA. Tarak V. Shah (Co -opted) Ahmedabad

CA. Anil K. Khandelwal ( Co-opted) Indore

CA. Charanijit S. Attra (Co-opted) Mumbai



BOARD OF STUDIES

CA. Jaydeep Narendra Shah, Chairman
CA. Vijay Garg, ViceChairman

CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA. Atul Chunilal Bheda

CA. Mahesh P. Sarda

CA. V. Murali

CA. K. Raghu

CA. J. Venkateswarlu

CA. Subodh Kumar Agrawal

CA. Vinod Jain

CA. Charanjot Singh Nanda

Dr. Pritam Singh

CA. Kaushik D. Shah (Co-opted)
CA. Nilesh V. Suchak ( Co-opted )
CA. Ajay Jain (Co -opted)
CA. Vinod K. Agarwal (Co-opted)

Nagpur
Jaipur
Ahmedabad
New Delhi
Mumbai
Jamnagar
Chennai
Bangalore
Hyderabad
Kolkata
New Delhi
New Delhi
Gurgaon
Ahmedabad
Ahmedabad
Delhi

Pune

PROFESSIONAL DEVELOPMENT COMMITTEE

CA. Bhavna Doshi, Chairpersa

CA. S. Santhanakrishnan, ViceChairman
CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA.Uttam Prakash Agarwal

CA. Shanti Lal Daga

CA. G. Ramaswamy

CA. Akshay Kumar Gupta

CA. Vinod Jain

CA. Charanjot Singh Nanda

Shri Anil K. Agarwal

Shri O.P. Vaish

Shri A.K. Awasthi

CA. Naveen Gupta (Co-opted)
CA. Sunil Gupta (Co-opted)
CA. Maheshkumar S. Gupta ( Ceopted )
CA. M. Bhaskara Rao ( Co-opted)

RESEARCH COMMITTEE

CA. Shanti Lal Daga, Chairman

CA.Uttam Prakash Agarwal, ViceChairman
CA. Sunil H. Talat, President (Ex-Officio)
CA. Ved Jain, VicePresident (ExOfficio)
CA. Preeti Pradip Mahatme

CA. Jaydeep Narendra Shah

CA. V. Murali

CA. G. Ramaswamy

CA. J. Venkateswarlu

CA. Vijay Garg

Mumbai
Chennai
Ahmedabad
New Delhi
Mumbai
Hyderabad
Coimbatore
Kanpur
New Delhi
New Delhi
New Delhi
New Delhi
New Delhi
New Delhi
Chandigarh
Mumbai
Hyderabad

Hyderabad
Mumbai
Ahmedabad
New Delhi
Goa
Nagpur
Chennai
Coimbatore
Hyderabad
Jaipur



CA Vijay Kumar Gupta

CA. Vinod Jain

Dr. Pritam Singh

Shri R. Sekar

CA. G. Jagadeswara Rao ( Coopted )
CA. Chandrakant H. Pamnani ( Ceopted )
CA. Rakesh Kumar Gupta (Coopted)
CA. K.C. Parashar (Co-opted)

COMMITTEE ON FINANCIAL MARKETS & INVESTORS.

CA. Charanjot Singh Nanda, Chairman
CA. Vinod Jain, ViceChairman

CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA. Pankaj Inderchand Jain

CA. Sanjeev Maheshwari

CA. K. Raghu

CA. Abhijit Bandyopadhyay

CA. Vijay Garg

CA. Harinderjit Singh

Shri Anil K. Agarwal

Dr. Pritam Singh

Shri R. Sekar

CA. Rakesh Kumar Jain ( Co-opted)
CA. G.V. Sunder (Co -opted)
CA. Antaryami Roy (Co -opted)
CA. Ranjan Chopra ( Co-opted)

Faridabad
New Delhi
Gurgaon
New Delhi
Hyderabad
Ahmedabad
Jammu
Jodhpur

PROTECTION

New Delhi
New Delhi
Ahmedabad
New Delhi
Mumbai
Mumbai
Bangalore
Kolkata
Jaipur
New Delhi
New Delhi
Gurgaon
New Delhi
New Delhi
Bangalore
Mumbai
New Delhi

COMMITTEE ON INFORMATION TECHNOLOGY

CA. S. Santhanakrishnan, Chairman
CA. Jayant Gokhale, ViceChairman

CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA.Utam Prakash Agarwal

CA. Preeti Pradip Mahatme

CA. S. Gopalakrishnan

CA. K. Raghu

CA. Subodh Kumar Agrawal

CA. Manoj Fadnis

CA. Akshay Kumar Gupta

CA. Vinod Jain

Shri Manoj K. Sarkar

CA. Kantilal V. Karkar ( Co-opted)
CA. B.R. Chandrasekaran ( Coopted)
CA. Ashok Seth (Co -opted)

CA. Atul Jain (Co -opted)

Chennai
Mumbai
Ahmedabad
New Delhi
Mumbai
Goa
Hyderabad
Bangalore
Kolkata
Indore
Kanpur
New Delhi
Kolkata
Ahmedabad
Madurai
Lucknow
Mumbai



CA. Sunil H. Talati, President (Chairman) Ahmedabad
CA. Ved Jain, VicePresident (Vice Chairman) New Delhi
CA. Rajkumar S. Adukia Mumbai
CA. Jayant Gokhale Mumbai
CA. Jaydeep Narendra Shah Nagpur

CA. Shanti Lal Daga Hyderabad
CA. S. Gopalakrishan Hyderabad
CA. S. Santhanakrishnan Chennai
CA. Manoj Fadnis Indore

CA. Amarijit Chopra New Delhi
CA. Harinderjit Singh New Delhi
Shri Anil K. Agarwal New Delhi
Shri K.R. Maheshwari Jaipur

CA. Kamlesh S. Vikamsey (Coopted) Mumbai
CA. Gagan Gujrd (Co -opted) New York ( USA)

CA.
CA.

INTERNATIONAL AFFAIRS COMMITTEE

Gyanendra Raj Mehta ( Co-opted)
Davis Kallukaran (Co-opted)

Dubai ( UAE )

Ruwi (Sultanate of Oman )

ICAI -ICWAI -ICSI CO -ORDINATION COMMITTEE

CA. Sunil H Talati, President (Leader) Ahmedabad

CA. Ved Jain, VicePresident (Deputy Leader) New Delhi

CA. Pankaj Inderchand Jain Mumbai

CA. Subodh Kumar Agrawal Kolkata

CA. Vijay Garg Jaipur

CA. Harinderjit Singh New Delhi

Shri Jitesh Khosla New Delhi
EDITORIAL BOARD

CA. Sunil H. Talati, President (Editorin-Chief) Ahmedabad

CA. Ved Jain, VicePresident (Joint Editor) New Delhi

CA.Uttam Prakash Agarwal Mumbai

CA. Jayant Gokhale Mumbai

CA. Preeti Pradip Mahatme Goa

CA. Jaydeep Narendra Shah Nagpur

CA. K. Raghu Bangalore

CA. Abhijit Bandyopadhyay Kolkata

CA. Akshay Kumar Gupta Kanpur

CA. Amarijit Chopra New Delhi

CA. Charanjot Singh Nanda New Delhi

Shri Manoj K. Sarkar Kolkata

CA. Rajni M. Shah (Co -opted) Ahmedabad

CA. Manish A. Baxi ( Co-opted ) Vadodara

CA. Vinod Goyal (Co -opted) Surat

CA. R. Giri (Co -opted) Coimbatore



COMMITTEE ON INSURANCE & PENSION

CA. J. Venkateswarlu, Chairman

CA. K.P. Khandelwal, ViceChairman
CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA.Uttam Prakash Agarwal

CA. Preeti Pradip Mahatme

CA. V.C. James

CA. Subodh Kumar Agrawal

CA. Anuj Goyal

CA Vijay Kumar Gupta

Dr. Pritam Singh

Shri R. Sekar

CA. Ketan M. Bhatt (Co -opted)
CA. Shashi Kumar (Co -opted)
CA. Anil Kumar Sharma ( Co-opted)
CA. K Sreedhar (Co -opted)

AUDIT COMMITTEE

CA. Vinod Jain, Chairman

CA. Bhavna Doshi, ViceChairperson
CA. G. Ramaswamy

CA. K.P. Khandelwal

CA. Anuj Goyal

Hyderabad
Kolkata
Ahmedabad
New Delhi
Mumbai
Goa

Kochi
Kolkata
Ghaziabad
Faridabad
Gurgaon
New Delhi
Ahmedabad
New Delhi
Chandigarh
Chennai

New Delhi
Mumbai
Coimbatore
Kolkata
Ghaziabad

COMMITTEE ON TRADE LAWS AN D WTO

CA. Mahesh P. Sarda, Chairman

CA. S. Gopalakrishnan, ViceChairman
CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA. Rajkumar S. Adukia

CA. Bhavna Doshi

CA.K. Raghu

CA. K.P. Khandelwal

CA. Manoj Fadnis

CA. Amarjit Chopra

CA. Vijay Kumar Gupta

Shri Jitesh Khosla

Dr. Pritam Singh

CA. Harish S. Waghela ( Co-opted )
CA. Vyomesh I. Desai ( Co -opted )
CA Himanshu V. Kishnadwala ( Ceopted )
CA. Parimal R. Shah ( Co-opted )

PEER REVIEW BOARD

CA. Manoj Fadnis, Chairman
CA. Jaydeep Narendra Shah, ViceChairman
CA. Rajkumar S.Adukia

Jamnagar
Hyderabad
Ahmedabad
New Delhi
Mumbai
Mumbai
Bangalore
Kolkata
Indore
New Delhi
Faridabad
New Delhi
Gurgaon
Nagpur
Rajkot
Mumbai
Mumbai

Indore
Nagpur
Mumbai



CA.
CA.
CA.

CA.
CA.
CA.
CA.
CA.
CA.
CA.

Shanti Lal Daga
J. Venkateswarlu
Harinderjit Singh

Hyderabad
Hyderabad
New Delhi

FINANCIAL REPORTING REVIEW BOARD

Jayant Gokhale, Chairman
Manoj Fadnis, ViceChairman
Atul Chunilal Bheda

Bharna Doshi

Jaydeep Narendra Shah
Anuj Goyal

Vijay Kumar Gupta

Shri K.R. Maheshwari

CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.

COMMITTEE ON INTERNAL AUDIT

Abhijit Bandyopadhyay, Chairman
Charanjot Singh Nanda, ViceChairman
Sunil H. Talati, President (ExOfficio)
Ved Jain, VicePresident (ExOfficio)
Rajkumar S. Adukia

Atul Chunilal Bheda

Sanjeev Maheshwari

Mahesh P. Sarda

Shanti Lal Daga

J. Venkateswarlu

Anuj Goyal

Amarijit Chopra

Shri Manoj K. Sarkar

CA.
CA.
CA.
CA.

CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.
CA.

Prashant S. Akkalkotkar  ( Coopted )
Shyam Lal Agarwal ( Co-opted )
Vivek R. Joshi (Co-opted)
Krishan Lal Bansal ( Co-opted )

Mumbai
Indore
Mumbai
Mumbai
Nagpur
Ghaziabad
Faridabad
Jaipur

Kolkata
New Delhi
Ahmedabad
New Delhi
Mumbai
Mumbai
Mumbai
Jamnagar
Hyderabad
Hyderabad
Ghaziabad
New Delhi
Kolkata
Pune
Jaipur
Aurangabad
Pune

COMMITTEE ON ACCOUNTING STANDARDS FOR LOCAL BODIES

K.P. Khandelwal, Chairman

Shanti Lal Daga, ViceChairman
Sunil H. Talati, President (ExOfficio)
Ved Jain, VicePresident (ExOfficio)
Bhavna Doshi

Jayant Gokhale

Pankaj Inderchand Jain

Mahesh P. Sarda

S. Gopalakrishnan

V. Murali

Akshay Kumar Gupa

Shri A.K. Awasthi

CA.
CA.
CA.
CA.

Satyendra Jha (Co-opted)
Rajesh Kumar Khanna ( Ceopted)
S. Sarangarajan ( Co-opted)
Barun Kumar Ghosh (Coopted)

10

Kolkata
Hyderabad
Ahmedabad
New Delhi
Mumbai
Mumbai
Mumbai
Jamnagar
Hyderabad
Chennai
Kanpur
New Delhi
Ahmedabad
Kolkata
Tirupur
Kolkata



COMMITTEE ON CORPORATE GOVERNANCE

CA. S. Santhanakrishnan, Chairman
CA. Anuj Goyal, ViceChairman

CA. Sunil H. Talati, President (ExOfficio)
CA. Ved Jain, VicePresident (ExOfficio)
CA.Uttam Prakash Agarwal

CA. Atul Churilal Bheda

CA. Pankaj Inderchand Jain

CA. Sanjeev Maheshwari

CA. V.C. James

CA. G. Ramaswamy

CA. J. Venkateswarlu

CA. Amarjit Chopra

Shri Anil K. Agarwal

Shri O.P. Vaish

CA. Akhl Bansal (Co -opted)
CA. Amal D. Dhru ( Co -opted )
CA. T.R. Chandrasekaran ( Ceopted)
CA. Vasantt N. Bheda ( Co-opted )

11

Chennai
Ghaziabad
Ahmedabad
New Delhi
Mumbai
Mumbai
Mumbai
Mumbai
Kochi
Coimbatore
Hyderabad
New Delhi
New Delhi
New Delhi
Gurgaon
Ahmedabad
Chennai
Mumbai



Committee -wise Break -up of the Meetings
Held During th e Year 2006 -2007

S.No. Name of the Committee No. of
Meetings
1. Accounting Standards Board 7
2. Audit Committee 5
3. Auditing & Assurance Standards Board 5
4, Board of Studies 5
5. Committee on Internal Audit 5
6. Committee for Members in Industry 3
7. Committee on Ethical Standards 2
8. Committee on Financial Markets and Investors® 3
Protection
9. Committee on Information Technology 3
10. | Committee on Insurance & Pension 3
11. Committee on Trade Laws & WTO 6
12. | Continuing Professional Education Committee 7
13. | Corporate and Allied Laws Committee 4
14. | Disciplinary 22
Committee
15. Editorial Board 6
16. | Examination Committee 11
17. | Executive Committee 14
18. Expert Advisory Committee 4
19. | Finance Committee 1
20. Financial Reporting Review Board 3
21. | Fiscal Laws Committee 6
22. ICAI-ICWAI-ICSI Coordination Committee 2
23. | International Affairs Committee 5
24, Peer Review Board 6
25. Professional Development Committee 4
26. Research Committee 4
27. Committee on Accounting Standards for Local Bodies 4
28. Committee on Corporate Governance 5
TOTAL 155
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(Ref. Para 4.3 of the Annual Report)

(Statistics of Students appeared and passed in the Examinations of the
Institute held in November 2006 and May 2007)

FINAL EXAMINATION
[Held in November 2006 and May 2007]

GROUP FINAL
November 2006 May 2007
Number of cities where examination 104 105
centres were set up
Number of Examination Centres 151 159
GROUP
Group > |
Number of candidates appeared 14566 15069
Number of candidates declared successful 5504 2288
Group > |l
Number of candidates appeared 16926 15862
Number of candidates declared successful 6552 2775
Both Groups
Number of candidates appeared 6825 7461
Number of candidates declared successful 1829 1022
PROFESSIONAL EDUCATION - Il EXAMINATION
[Held in November 2006 and May 2007]
GROUP PE-II
November 2006 May 2007
Number of cities where examination 104 105
centres were set up
Number of Examination centres 171 177
GROUP
Group > |
Number of candidates appeared 35653 42991
Number of candidates declared successful 12214 12909
Group > |l
Number of candidates appeared 37229 44496
Number of candidates declared successful 11960 10668
Both Groups
Number of candidates appeared 23662 30863
Number of candidates declared successful 5658 5872

PROFESSIONAL COMPETENCE COURSE - Il EXAMINATION

[Held in May 2007]

GROUP PCE
May 2007
Number of cities where examination 105
centres were set up
Number of Examination centres 32
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GROUP

Group > |
Number of candidates appeared 38
Number of candidates declared successful 09
Group > |l
Number of candidates appeared 34
Number of candidates declared successful 03
Both Groups
Number of candidates appeared 21
Number of candidates declared successful 02

PROFESSIONAL EDUCATION > | EXAMINATION
[Held in November 2006 and May 2007]

PE-I
November 2006 May 2007
Number of cities where examination 104 105
centres were set up
Number of Examination centres 150 133
Number of candidates appeared 16089 6194
Number of candidates declared successful 4056 1493

INFORMATION SYSTEMS AUDIT ASSESSMENT TEST
[Held in September and December 2006 and March and June 2007]

Month and Year of No. of cities where No. of Candidates | No. of
examination Examination Appeared Candidates
Centres were set up Passed

September Old Syllabus 34 430 159
2006

New syllabus 34 532 289
December 2006 33 746 264
March 2007 32 747 400

28 723 220

June 2007

INSURANCE AND RISK MANAGEMENT EXAMINATION
[Held in November 2006 and May 2007]

Month and Year No. of cities where No. of No. of Candidates Passed
of examination Examination Candidates
Centres were set up Appeared
November 2006 56 93 51
May 2007 54 88 68
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INTERNATIONAL TRADE LAWS AND WORLD TRADE ORGANISATION

EXAMINATION

[Held in November 2006 and May 2007]

ITL & WTO
November 2006 May 2007

Number of cities where examination

10 12
centres were set up
Number of Examination Centres 10 12

GROUP
Group > A
Number of candidates appeared 07 11
Number of candidates declared successful 02 03
Group > B
Number of candidates appeared 05 08
Number of candidates declared successful 03 04
Both Groups
Number of candidates appeared 02 05
Number of candidates declared successful Nil 03
COMMON PROFICIENCY TEST
[Held in November 2006 and February and May 2007]
CPT
November 2006 | February 2007 May 2007

Number of cities where examination 108 98 112
centres were set up
Number of Examination centres 146 164 182
Number of candidates appeared 27645 33141 42849
Number of candidates declared successful 18363 13384 13786

15




(Ref. Para 4.3 of the Annual Report)

Names of Prize Winners

in the Chartered Accountants

Examinations held in

May and November 2006

FINAL EXAMINATION
The following candidates were awarded Certificate of Merit

May, 2006 Examination November, 2006 Examination
RANK Roll No. Name and Marks Obtained Eg“ Name and Marks Obtained
Vishal Ashok Gajwani Vineet Sodhani
! 27040 592 marks out of 800 13128 621 marks out of 800
Tarun Gupta Mangaram Hiralal Suthar
. 07846 567 marks out of 800 26014 603 marks out of 800
06224 Chandrasekkar V,
I jointly with 05700 Abhishek Dinesh Agarwal
18714 Jinal Mulraj Maroo 584 marks out of 800
563 marks out of 800

Name and Basis
of the
Prize/Medal

Name, Roll No. and marks obtained by the

Prize/Medal Winner in the Final Examination

May, 2006

November, 2006

The G. P. Kapadia First President Gold
Medal for the Best Candidate of the
Examination

Vishal Ashok Gajwani
592 marks out of 800
Roll No. 27040

Vineet Sodhani
Roll No. 13128
621 marks out of 800

The Golden Jubilee Gold Medal for the
Best Candidate who has also secured
highest marks in six papers out of eight
papers

No candidate

The R. K. Khanna Past President Gold Tarun Gupta Mangaram Hiralal

Medal for the Second Best Candidate of the 567 marks out of 800 Suthar

Examination Roll No.07846 Roll No. 26014
603 marks out of 800

The Kantilal V. Patel Gold Medal for the Vineet Sodhani

Best Candidate of the year Roll No. 13128

621 marks out of 800

The N. M. Shah Silver Medal with Gold
centering for the candidate securing the
Second highest marks i.e. overall Second
Rank

Tarun Gupta
567 marks out of 800
Roll No.07846

Mangaram Hiralal
Suthar
Roll No. 26014
603 marks out of 800

The Shailesh Kapadia Silver Medal with
Gold centering for the Best candidate
among the second Best Candidates of the
Year

Mangaram Hiralal Suthar
Roll No. 26014
603 marks out of 800

Shri N. Rangachary Silver Medal for the
candidate securing the Third highest marks
i.e, overall third rank

Chandrasekkar V
Roll No. 06224
563 marks out of 800
jointly with
Jinal Mulraj Maroo
Roll No. 18714

Abhishek Dinesh
Agarwal
Roll No. 05700
584 marks out of 800
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Smt. Sarojini Sitaram Memorial Silver
Medal for the Best Lady Candidate of the
Year

Padmaja Vivek Rao
Roll No. 02006
580 marks out of 800

The Ramchandra Singhi Prize for the Best
Candidate of the Examination

Vishal Ashok Gajwani
Roll No. 27040
592 marks out of 800

Vineet Sodhani
Roll No. 13128
621 marks out of 800

The T C Minakshisundaram Prize for the
Best Lady candidate of the Examination

Jinal Mulraj Maroo
Roll No. 18714
563 marks out of 800

Padmaja Vivek Rao
Roll No. 02006
580 marks out of 800

The R. Sivabhogam Prize for the Best Lady
Candidate of the Examination

Jinal Mulraj Maroo
Roll No. 18714
563 marks out of 800

Padmaja Vivek Rao
Roll No. 02006
580 marks out of 800

The Kerala Varma Memorial Prize to the
Best Candidate in Group 1

Vishal Ashok Gajwani
Roll No. 27040
301 marks out of 400

Abhishek Dinesh
Agarwal
Roll No. 05700
306 marks out of 400

The Sir Shapoorji Billimoria Prize for the
Best Papers on Accounting

(Paper 1 0O Advanced Accounting and
Paper 2- Management Accounting and
Financial Analysis)

Vishal Ashok Gajwani
Roll No. 27040
172 marks out of 200

Neha Varma
Roll No. 02645
169 marks out of 200

Shri D. Rangaswamy Memorial Prize for
the Best Paper on Advanced Accounting
(Paper 1)

Jinal Mulraj Maroo
Roll No. 18714
92 marks out of 100

Abhishek Dinesh
Agarwal
Roll No. 05700
93 marks out of 100

Late Lt. Colonel Ambuj Nath Bose
Memorial Prize for the Best Paper on
Management Accounting and Financial
Analysis (Paper 2)

Vaibhav Badjatya
Roll No. 12845
87 marks out of 100

Neha Varma
Roll No. 02645
85 marks out of 100

The A F Ferguson Prize for the Best Paper

Namita Chhabra

Javed Parvez

on Advanced Auditing (Paper 3) Roll No. 07308 Roll No. 16815

76 marks out of 100 77 marks out of 100
The R. Venkatesan Memorial Prize for the Namita Chhabra Javed Parvez
Best Paper on Advanced Auditing (Paper 3) Roll No. 07308

76 marks out of 100

Roll No. 16815
77 marks out of 100

The U. C. Majumdar Prize for the Best
Paper on Corporate Laws and Secretarial
Practice (Paper 4)

Archana Devi P
Roll No. 04528
jointly with
Sanjaya Pokharel

Roll No. 14702
and
Kamal Varyani
Roll No. 26775
81 marks out of 100

Chandra Prakash
Bathwal
Roll No. 15241
82 marks out of 100

Shri Aloyce Franklin Fernandez Silver
Medal for the Best Paper on Cost
Management ( Paper 5)

Vishal Ashok Gajwani
Roll No. 27040
87 marks out of 100

Sagar Gupta
Roll No. 08527
92 marks out of 100
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The T. R. Chadha Prize for the Best Paper
on Management Information and Control
Systems (Paper 6)

Aftab Khanna
Roll No. 8357
85 marks out of 100

Anil Jain
Roll No. 13043
jointly with
Nisha Menon
Roll No. 25573
and
Mangaram Hiralal
Suthar
Roll No. 26014
81 marks out of 100

The Manish Gupta Memorial Prize for the
Best Paper on Management Information
and Control Systems (Paper 6)

Aftab Khanna
Roll No. 8357
85 marks out of 100

Anil Jain
Roll No. 13043
jointly with
Nisha Menon
Roll No. 25573
and
Mangaram Hiralal
Suthar
Roll No. 26014
81 marks out of 100

Late Shri M. S. Choudhari Prize for the
Best Paper in Direct Taxes (Paper 7)

Neha Bansal
Roll No. 07843
75 marks out of 100

Vineet Sodhani
Roll No. 13128
94 marks out of 100

Shri M D Rajamachikar Prize for the Best
Paper on Indirect Taxes (Paper 8)

Nisha Agarwal

Roll No. 15537 '
N : Sameer Mahajan
jointly with Roll No. 08094
Keyur Kirti Bhayani 96 marks but of 100
Roll No. 22319

83 marks out of 100

PROFESSIONAL EDUCATION EXAMINATION |l

The following candidates were awarded Certificate of Merit

May, 2006 Examination November, 2006 Examination
RANK E(c))” Name and Marks Obtained ﬁz” Name and Marks Obtained
Naishal Pratik Kumar Shah Dixita Tubhyam Mehta
! 01036 483 marks out of 600 36116 477 marks out of 600
Heta Hitesh Bhai Shah Shilpi Jain

I 00791 480 marks out of 600 13323 469 marks out of 600
Chetan Subhash Daga Krantinath Yerukola

i 38790 479 marks out of 600 47257 466 marks out of 600
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Name and Basis
of the
Prize/Medal

Name, Roll No. and marks obtained by the
Prize/Medal Winner in the Professional Education
Examination I

May, 2006

November, 2006

The G. P. Kapadia First President Prize for
the Best Candidate

Naishal Pratik Kumar
Shah
Roll No. 01036
483 marks out of 600

Dixita Tubhyam Mehta
Roll No.36116
477 marks out of 600

The Golden Jubilee Gold Medal for the
Best Candidate who has also secured
highest marks in four papers out of six
papers.

No candidate

Shri Sultan Chand Memorial Gold Medal
for the candidate securing the highest
marks i.e. over all First Rank.

Naishal Pratik Kumar
Shah
Roll No. 01036
483 marks out of 600

Dixita Tubhyam Mehta
Roll No.36116
477 marks out of 600

Shri Sultan Chand Memorial Silver Medal
with Gold centering for the candidate
securing the Second highest marks i.e.
overall Second Rank

Heta Hiteshbhai Shah
Roll No. 00791
480 marks out of 600

Shilpi Jain
Roll No. 13323
469 marks out of 600

Shri Sultan Chand Memorial Silver Medal

Chetan Subhash Daga

Krantinath Yerukola

for the candidate securing the Third Roll No. 38790 Roll No.47257
highest marks i.e. overall Third Rank 479 marks out of 600 466 marks out of 600
Shri Sultan Chand Memorial Silver Medal Heta Hiteshbhai Shah Shaweta Arora
with Gold centering for the candidate Roll No. 00791 Roll No. 38788

securing the highest marks in Group |

238 marks out of 300

245 marks out of 300

Shri Sultan Chand Memorial Silver Medal
with Gold centering for the Candidate
securing the highest marks in Group Il

Naishal Pratik Kumar
Shah
Roll No. 01036
257 marks out of 300

Dixita Tubhyam Mehta
Roll No.36166
253 marks out of 300

The Shailesh Kapadia Silver Medal for the
Second Best Candidate

Heta Hiteshbhai Shah
Roll No. 00791
480 marks out of 600

Shilpi Jain
Roll No. 13323
469 marks out of 600

Shri P. P. Gururaja Upadhyaya Memorial
Prize for the Third Best Candidate

Chetan Subhash Daga
Roll No. 38790
479 marks out of 600

Krantinath Yerukola
Roll No.47257
466 marks out of 600

PROFESSIONAL EDUCATION EXAMINATION - |

The following candidates were awarded Certificate of Merit

May, 2006 Examination November, 2006 Examination
RANK Eg” Name and Marks Obtained Eg” Name and Marks Obtained
Suraj Prakash Lakhotia Shivangi Patni
! 12660 352 marks out of 400 10415 333 marks out of 400
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14900 Tejas Dattaguru Pendurkar
! JOINTYLY WITH 05261 Megha Gupta
Pawankumar Radheshyam 332 marks out of 400
25706 X
Somani
344 marks out of 400
Dipak Daga Arun Gupta
i 17688 343 marks out of 400 03634 328 marks out of 400
Name and Basis Name, Roll No. and marks obtained by the
of the Prize/Medal Winner in the Professional Education
Prize/Medal Examination |
May, 2006 | November, 2006
The Mahaveer Raj Bhandari Prize for the Surgj Prakash Lakhotia
Best Student of the Year Roll No. 12660 (May, 2006)
352 marks out of 400
Suraj Prakash Lakhotia Shivangi Patni
S.R. Batliboi Prize for the Best Candidate Roll No. 12660 Roll No 10415
352 marks out of 400 333 marks out of 400
The Chandulal Kapuri Devi Charitable Dipak Daga Arun Gupta
Trust Prize for the Third Best Candidate Roll No. 17688 Roll No. 03634
343 marks out of 400 328 out of 400
(50 marks out of 50) (50 marks out of 50)
For Names of Prize For Names of Prize
Winners 3 Winners 3
KV. Chandramouli Memorial Prize for Please refer to List "A Please refer to List "C
the Best Paper on Mathematics (Paper 2
OSection "A")
Ruchi Badlani
Ganeshmal Patni Memorial Prize for the (50 marks out of .50) RO”.NO'04.691
s For Names of Prize Jointly with
Best Paper on Statistics (Paper 2 [ Wi Sarfrai Al
Section "B) inners arfraj Alam
Please refer to List "B Roll No. 14125
50 out of 50
List %Al
Gauri Agarwal Roll Number 00008
Viplove Goyal Roll Number 00090
Astha Dinesh Goyal Roll Number 00374
Anindya Sengupta Roll Number 00738
Nidhi Ashok Chhajed Roll Number 01042
Uchit Nayankumar Sheth Roll Number 01117
Atul Sunil Jain Roll Number 01193
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Darshil Sanjay Shah
Svani Sunil Parekh
Saurabh Jain

Igbal Singh Grover
Ankit Goel

Ajay K Shah

Niraj B Salot
Gaurav T Jain
Chinmaya Hegde
Santosh R

Tanu Goel

Anika Agarwal
Vaibhav Agarwal
Hitesh Gupta
Ashish Mandowara
Ranjan Suwalka
Praveen Suwalka
Nidhi Aggarwal
Mehak Agarwal
Krithika S

Varun Sanghavi
Saradhi Mothadikala P
Balaji K

Shravana Deepan JR
R Ravishankar
Srinivasan T R
Gowri Sukumar

B Champakalakshmi
V Sujendran
Vaishaka R

M Vignesh

Aarthi Sriram

R B Manoj

Shiva Kumar G
Krishnamurthy A
Shradha Paresh Tolia
Shrey Pradeep Jain
Saurabh Kumar
Kushal Arora
Abhinav Aggarwal
Shikher Gupta
Deeksha Goel
Ankit Gupta
Prateek Mittal
Saurabh Malhotra
Anisha Relan
Brijesh Narula
Vibhor Bairathi
Aman Vohra
Chetan Chichra
Nishchal Mittal
Madhusudan Garg
Lokesh Garg

Lalit Mamtani
Manish Gupta

Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
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01505
01642
02098
02289
02292
02727
03130
03413
03425
03493
03781
03786
03804
03828
03876
03931
03932
04386
04425
04656
04703
04943
05063
05172
05199
05218
05535
05553
05574
05589
05596
05689
05805
05861
05970
06166
06369
06439
06532
06735
06773
06815
06944
07064
07104
07123
07167
07174
07197
07481
07662
07674
07675
07807
07864



Rupesh Mundhra
Abhay Agrawal
Nitin Aggarwal
Sonam Jain
Rajat Jain
Meetu Jain
Sachin Goel
Samir Gupta
Priyanka Daga
Anuj Goyal
Rinku Aggarwal
Preeti Gupta
Piyush Kumar
Ankit

Paridhi Agarwal
Pallavi Mittal
Abhinav Rastogi
Nikhil Chopra
Deepak Garg
Reetika Goel
Manish Bhatia
Neeraj Kumar Gakhar
Ravi Goel

Kush Sapra
Bhanu Oberoi
Eshank Sharma
Jatin Kapoor
Kushal Bansal
Manish

Mayank Mangla
Chanchal Singhal
Ankit Gupta
Himani Jain

Seshagiri Rao Adabala

Satya Krishna Koduru
Phani Sai Tondepu

Mahanth Jonnalagadda
Deepak Vishnumolakala

Vijay Jain
Syed Fathima
Ratan Chowdary Y R

Nageswara Rao Gaddam

R K M Sai Sampath Kumar Vanama Roll Number 11070

Vamsee Krishna Panchumarthi

Sridharareddy Chinta
Ankita Agrawal
Sucharita Choudhury
Shilpa Gupta

Rishu Bansal

Rahul Ranka R

Pramod Kumar Agarwal

Prateek Agrawal
Sona Mutha
Meghana D
Sandeep A

Roll Number 07908
Roll Number 07953
Roll Number 08147
Roll Number 08171
Roll Number 08297
Roll Number 08326
Roll Number 08381
Roll Number 08411
Roll Number 08645
Roll Number 08655
Roll Number 08728
Roll Number 08840
Roll Number 09093
Roll Number 09172
Roll Number 09268
Roll Number 09307
Roll Number 09360
Roll Number 09378
Roll Number 09386
Roll Number 09424
Roll Number 09435
Roll Number 09557
Roll Number 09596
Roll Number 09627
Roll Number 09828
Roll Number 09896
Roll Number 09901
Roll Number 09914
Roll Number 10388
Roll Number 10559
Roll Number 10590
Roll Number 10602
Roll Number 10683
Roll Number 10900
Roll Number 10908
Roll Number 10909
Roll Number 10911
Roll Number 10917
Roll Number 10919
Roll Number 11000
Roll Number 11009
Roll Number 11019
Roll Number 11136
Roll Number 11143
Roll Number 11243
Roll Number 11282
Roll Number 11468
Roll Number 11512
Roll Number 11589
Roll Number 11829
Roll Number 11880
Roll Number 11937
Roll Number 12023
Roll Number 12153

22



Yasasri M

Komal Chandak
Manepalli Prathyusha
Srinath Punna
Venkatesh Mathukamalli
Sree Ramya Y
Chaitanya Komanduri K
Krishna Chaitanya Chabuku
Nikhil Chalasani
Srinivas Nori N
Chandra Shekar G V P
Chippa Mahesh Babu
Guru Sai Chaitanya A
Ritesh S

Anisha Pederla

K Md Thaseen

Ramya Kollipara

Akash Sindhi

Megha Agarwal
Prateek Vijay

Vikas Panjwani

Sachin Gupta

Rohan Mookim
Gautam Agarwal
Aditya Lahoty

Tapas Maheshwari
Abhishek Maloo

Ankit Gangwal

Sourabh Garg

Charu Chawla

Padmanabh Raghvendra Kabra

Abhishek Agarwal
Saurabh Sharma
Kratika Bhartia
Boski Agarwal

Rishi Kumar Pandey
Ameya Pranay Shah
Tejas Dattaguru Pendurkar
Arham Bengani
Nitin Kumar Dalania
Manish Kedia

Kinjal Gandhi
Siddharth Sonthalia
Harshita Agrawal
Vivek Dhawan
Abhishek Tiwari
Ankita Khetawat
Alpana Madhogaria
Mohit Dhanuka
Gautam Poddar
Nikhil Tikmani
Pradeep Soni

Amrit Kumar Bangur
Vishal Tosniwal
Abhishek Padia

Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
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12175
12212
12304
12324
12331
12368
12392
12448
12454
12469
12490
12566
12625
12645
12667
12736
12784
12919
13379
13436
13493
13512
13578
13581
13590
13594
13637
13659
13845
13936
14024
14234
14675
14689
14716
14801
14894
14900
15307
15344
15358
15422
15591
15632
15675
15690
15738
15756
15799
15831
15965
16020
16079
16127
16128



Jayant Palan

Deepak Agarwal
Siddharth Chamaria
Govinda Taparia
Ritesh Rathi

Saurav Tibrewal

Shilpi Agarwal

Aayush Gupta

Sunil Agarwal

Nitesh Soni

Nilesh Kedia

Dipika Agarwal
Khushboo Prahladka
Tarun Nawalgaria
Sanjay Khemka

Archit Patwari

Sandip Agarwal

Rahul Rungta
Tilotama Gourisaria
Sweta Bajaj

Siddharth Agarwal
Dipak Daga

Dipak Daga

Sourabh Agarwala
Sandeep Agarwal
Nikhil Agarwal

Rajat Jain

Vishal Kumar Kejriwal
Prateek Khandelwal
Animesh Lal

Diksha Rastogi

Nidhi Agarwal

Arpit Singhal

Aniket Jain

Mansi Gunvantrai Mehta
Chirag Hari Bagaria
Ankeet Nilesh Vora
Nidhi Dilip Jain

Aditi Anil Agarwal

Ankit Shailesh Nandu
Gourav Ghisulal Heda
Aditya Kamal Nangalia
Dipti Uday Rao

Kruti Ranjit Shah

Vinit Ashwin Doshi
Pankaj Arvind Bankar
Sarita Tulsidas Vyas
Sneha Gaurishankar Lohia
Sourabh Subhash Khetan
Dhaval Rajnikant Sarvaiya
Bhumi Harishbhai Munjpara
Mehal Dipak Parikh
Shreya Raisingh Khatri
Vikas Manohar Kamath
Kushal Rajesh Khant

Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
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16129
16477
16485
16646
16657
16660
16726
16753
16909
16969
16992
17061
17065
17080
17161
17162
17196
17221
17251
17253
17281
17374
17688
17723
17729
17847
17877
17920
18041
18429
18455
19002
19012
19255
19313
19329
19534
20028
20254
20261
20602
20968
20969
21087
21121
21172
21604
21697
21699
21704
21851
21984
22040
22099
22218



Chintan Viren Gandhi
Purvi Bharatbhai Gala
Akshaya Vasu Shetty
Jinkesh Dilip Jain
Prathamesh Vilas Kanekar
Omkar Shishir Bibikar
Shivkumar K'Y

Mohit Purshotam Udhwani
Shruti lyer

Manasi Ganesh Kelkar
Swati Suresh Khairnar
Sahil Mehta

Nakul Khanna

Monika Manuja

Bhawna Rani

Abhishek Kumar Maheshwari
Rajesh Sureshkumar Mittal
Mohnish Jayesh Dave
Harshali Kamalakar Damle
Pratik Deepak Shah

Pratik Gajadhar Mandhana
Hina Agarwal

Trupti Laxmikant Bhattad
Fulzar Jagdish Vasani
Singhal Chavi Satyanarayan
Anjana Anna George
Gayathry R

Arjun R

Sajish George
Bhavadharani K

Monika Jagetiya

Rohit Malani

Anitha Reddy Chirasani
Vamsi Krishna P V

Dasu Naresh

Radhika Gopisetti
Harikrishna Bommareddy
Geo Muttamthotil Davis
Mule Nagarjuna

Durga Anusha Yenduri
Venkata Praveen K N H
Venkata Naresh Kumar D
Madhavi Battula
Veeramanikanta V
Lakshmikanth Tammisetti
Boda Satya Sirisha

Laxmi Madhuri D

Ajay Raghuram Gonuguntla
Vamsi Boompalli

Krishna Chaitanya B
Brahma Sateesh Reddy N
Kusum Kumar Kolasani
Venkata Karthik Katakam
Praveen Kumar Reddy C
Venkata Ramani Anupama K

Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
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22295
22390
22440
22580
22612
22637
22654
22773
23536
23647
24092
24330
24382
24494
24517
24777
24800
25190
25201
25775
25801
26675
27069
27505
27778
27889
27973
28109
28144
28260
28511
28632
29400
29497
29566
29567
29601
29639
29696
29769
29775
29777
29800
29818
29831
29849
29905
29936
29937
29938
29956
30014
30016
30018
30053



Sarat Chandra B

Balaji Annu

Satya Bharath Damaraju
Kedar Nath Samudrala
Vamshikrishna Reddy K
Sudha Rani Elike
Lakshmi Kanthi AK S
Chaluvadi Sandeep
Balakrishna Marathala

Yakkala S S Ganesh Kumar

Jhansi Lakshmi B

Satish Kumar Paluri
KrishnaSaiGV DS
Praneetha Dasari
Prathipati Ravi Kishore
Anusha Thatavarthi S S L
Sai Chowdary Kollipara
Ramakoti Mandla

Sagar Parekh N

Noveen Babu Tadisetty
Mohammed Arshadullah
Manoj Ranga Nanduri
Harish Kumar Mamillapalli
Karthik G G K
Tirumalesu Malla

Kelam Subrahmanyam
Santosh Vijjapu

Praveen Kumar Talasu
Anugya Kayastha
Praveen Kumar Sahu
Kapil Bansal

Yashoda Nandan Bhootra
Kapil Makhija

List ¢BO

Hiral Harshadkumar Gandhi
Roma Santosh Chawla

Ankit Kailashchandra Maheshwari
Jay Narendra Patel

Valay Atulkumar Parikh

Jayesh Bharatkumar Maheshwari
Shail Pradipkumar Shah

Sagar Vijaybhai Shah

Yogesh Arjundas Sadhwani

Akhil Omprakash Kanodia
Pranay Bharatkumar Shah
Hardikkumar Champaklal Kuriya
Abhishek Nandkishore Mundhra
Aarti Prakash Jhurani

Ashish Jagdish Kota
Hardikkumar Ashvinkumar Doshi
Dilkhush Chhitarmal Mehta
Mohmadazhar Moigbal Shaikh
Vahishta Behman Khambatta

Roll Number 30080
Roll Number 30095
Roll Number 30148
Roll Number 30162
Roll Number 30165
Roll Number 30174
Roll Number 30175
Roll Number 30178
Roll Number 30234
Roll Number 30245
Roll Number 30312
Roll Number 30318
Roll Number 30328
Roll Number 30361
Roll Number 30390
Roll Number 30391
Roll Number 30456
Roll Number 30484
Roll Number 30492
Roll Number 30513
Roll Number 30515
Roll Number 30516
Roll Number 30527
Roll Number 30550
Roll Number 30617
Roll Number 30683
Roll Number 30717
Roll Number 30720
Roll Number 30850
Roll Number 35912
Roll Number 36912
Roll Number 37091
Roll Number 37349
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number

26

00137
00235
00239
00272
00278
00290
00316
00360
00371
00380
00385
00465
00515
00517
00523
00640
00669
00670
00672



Parita Nilaybhai Desai
Pooja Yogeshbhai Shah
Hely Rajendra Patel
Kavita Jayeshkumar Trivedi
Sanket Trusharbhai Shah
Uchit Nayankumar Sheth
Yash Kashyap Mehta
Prahladkumar Pravinchandra Dave
Neha Inder Jain

Anuj Ajay Shah

Hitesh Sahebrav Patil
Lalita Motiram Singal
Darshil Sanjay Shah
Ishan Prakash Shah
Kanwalpreetsingh S Arora
Ushabh Mayurbhai Sheth
Sonalee Shailesh Shah
Svani Sunil Parekh
Malhar Kamalkumar Jain
Nandit Nitinbhai Oza
Keyur Dilip Bavishi

Ravi Prakash Goyal
Rashi Khanna
Jayashree V

Ankit Bachhawat
Hemanth D

Ganesh B J

Renuka Gopal

Dhanoji Pradeep
Rakesh Bordia

Niraj B Salot

Deepak KR

Kashinath Joshi
Priyanka G

Gaurav T Jain

Chinmaya Hegde

Manoj M Shenoy

Varun B R

Girish Kumar Dundlodia
Kshama G N
Shashwathi B J

Ankit Aggarwal

S Bharath Kumar
Deeptha R

Aravind R

Srinivasan T R

Kartik Srinivasan
Iswarya J

Sanchi Goyal

Deeksha Goel

Manisha Gupta

Anirudh Singhal

Deepak Bansal

Kanika Gupta

Anisha Minocha
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Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
Roll Number
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Roll Number
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Roll Number
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00725
00829
00951
00969
01059
01117
01118
01155
01178
01375
01396
01420
01505
01506
01541
01600
01634
01642
01653
01740
01756
01861
02322
02751
02821
02828
02930
02981
03008
03029
03130
03196
03250
03314
03413
03425
03426
03485
03486
03644
03659
04292
05029
05107
05179
05218
05307
06211
06360
06815
06863
06920
06977
06978
07060



Gaurav Bhatia
Saurabh Malhotra
Kanica Gupta
Namrata Jain

Harish Aggarwal
Aman Vohra

Vineet Jain

Ravish Garg

Sanjhi Agrawal
Madhusudan Garg
Gaurav Gupta

Ankit Pandey

Badri Vishal

Geeta Singhal
Mamta Chhibber
Vineet Sampat
Saakshi Jain

Sunny Agarwal
Paridhi Agarwal
Kartik Sardana
Raghav Aggarwal
Danish Ahmed
Manish Bhatia
Namrata

Akshita Agrawal
Kishen K Warier
Pulkit Agarwal

Rakhi Jumrani

Nidhi Agrawal
Vasundhara Atri
Rajeshwari P

Kota Mohan Rao
Sandeep A
Sanyukta Gupta
Nikhil Chalasani
Jandhyala Sai Deepthi
Keerthi Tota

Suraj Prakash Lakhotia
Ankita Gupta

Rakesh Aravind V N
Megha Gupta

Priya Baldua

Sumit Marda

Ruchi Gupta

Nikita Nikhil Gupta
Deepak Mittal
Harshita Maheshwari
Ankit Banka

Aayush Bhargava
Hemant Kumar Heda
Padmanabh Raghvendra Kabra
Akhil Kapoor
Manisha Nevendrakumar Talreja
Dipal Harilal Haria
Unnati Bharatkumar Bhojak
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07069
07104
07121
07125
07191
07197
07464
07486
07598
07674
07676
07742
07775
08363
08939
09011
09102
09167
09268
09277
09363
09421
09435
09812
10072
10346
11299
11380
11389
11401
11723
11795
12153
12200
12454
12481
12636
12660
12737
12839
12999
13011
13238
13241
13296
13387
13547
13636
13644
13666
14024
14093
14122
14142
14188



Akash Phophalia

Shilpi Kheria

Tejas Dattaguru Pendurkar
Gautam Rungta

Siddharth Sonthalia
Harshita Agrawal

Manveen Sondhi

Raunak Choudhary
Gautam Poddar

Akkal Dudhwewala

Saurav Tibrewal

Ankit Kejriwal

Aayush Gupta

Ankit Mathran

B Pankaj Mohata

Rashi Dhandhania

Pankaj Choudhary

Vishal Kumar Jain

Ranijit Kumar Singh

Dipak Daga

Hariharan L

Diksha Rastogi

Pradeep Kamath M R
Prasanna Shenoy M

Mansi Gunvantrai Mehta
Meenal Pravin Raje

Jay Shah

Nidhi Pradip Mehta
Dharmesh Kirit Shah
Harshit Ashok Shah

Hema Bharat Palgamkar
Deepika S

Farah Viraf Mehta

Ankit Shailesh Nandu

R Vidhya

Sapna Mahendra Agarwal
Anshu Suresh Agarwal
Jyotin Gagan Gagrani
Tanuj Suresh Agarwal
Bhakti Rameshchandra Patel
Nitesh Chandraprakash
Varun Vardhaman Bramhecha
Dhwani Chiragbhai Shah
Jahnvi Deepak Goradia
Hardik Mahesh Thakkar
Ankit Kishor Chande
Jahnvi Jayesh Parekh
Tejas Narendrakumar Jobanputra
Kaustubh Dnyandev Durgaoli
Ketaki Satish Paralkar
Aasawaree Abhay Sakhalkar
Ravi Panchapakesan

Nidhi Brijkishore Agrawal
Ashima Bansal

Shshank Saurav
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14436
14685
14900
15354
15591
15632
15644
15708
15831
16010
16660
16731
16753
16921
17071
17088
17312
17590
17669
17688
18113
18455
18845
18854
19313
19593
19704
19811
20037
20065
20072
20169
20227
20261
20293
20478
20623
20724
21217
21494
21685
22165
22211
22233
22349
22419
22476
22594
22671
23000
23261
23616
23839
24483
24584



Rachit Sharma

Rugved Abhay Apte

Neha Prakash Wagle
Venkateshwar Vigneshwar
Harshali Kamalakar Damle
Pawankumar Radheshyam Somani
Ravi Dilipsinh Bhatti

Manisha Sohanlal Sikaria
Manvi Arora

Ishita Kuthiala

Gautam Bhagirath Prajapati
Nikhil Pradeep Jalan

Ankit Bipinbhai Vasoya

Mehul Rasesh Shah

Praful Amarsinh Rathod
Rakesh Anandraj Kawar

Amit Kumar Bajranglal Agrawal
Roshan Rameshkumar Mohite
Ankit Rajeshkumar Shah

Sachi Seksaria

Ishan Satish Kelkar

Mariya S Moyalan

Sajish George

Ankit Chourishiya

Stuti Mukesh Trivedi

Vamsi Krishna P V

Sandeep Chunduru
Vishnubhotla Mahalakshmikaruna
Somanadhalingam Ravuri
Muppidi Bharat Kumar
Lakshmana Rao Boppudi
Mounika Yakkala

Yakkala S S Ganesh Kumar
Doddipati Durga Malleswara Rao
Ankur Vijay

Nirmal Jain

Piyush Mittal

List ¢CO

Manik Aswani
Kush Kalra

Tripti Shroff

Jaya Goyal
Megha Anand
Damodaram P
Anandh S

Arun Gupta
Vikas Garg
Nishant Garg
Ankita Rathi
Meenakshi Goyal
Raghvendra Chaudhary
Yogesh Dhall
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24994
25038
25189
25191
25201
25706
26246
26388
26822
26915
27072
27074
27212
27373
27501
27583
27590
27640
27651
27774
27840
28119
28144
28642
29086
29497
29574
29627
29705
29960
30087
30203
30245
30434
35079
37087
37454

00027
00978
01075
02118
02155
02826
02832
03634
03655
03728
03786
03996
04402
04596



Amit Gupta

Stuti Bansal

Neha Garg

Udit Mehta

Annu Jain

Vinay Garg

Pooja

Ankit Nagori

Khansa Talib

Praveen Agarwal
Harsh Agarwal
Supratik Das

Shivangi Patni

Pooja Doshi

Harshit Vijay

Aditya Ghanshyam Mundra
Santhosh Kumara T M
Naman Pravin Baheti
Tarun Garg

Malyadri Kudumula
Srinivasa Rao Vangara
Atish Shrestha

Jiban Shakya
Vaibhav Upadhyay
Brij Gopal Kankani
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04827
05210
05415
05507
06056
06148
06635
07369
07739
08205
08714
09005
10415
10425
10717
12118
12170
13446
14008
15357
15612
15853
16031
20542
21646

INFORMATION SYSTEMS AUDIT (ISA) ASSESSMENT TEST
The following candidates were awarded Certificate of Merit

Month & Rank Roll Name Marks obtained
Year Number
o . I 0091 Swameshwar N 160/200
Q (%)
e >
28 B I 0443 Apte Ashish Ramchandra 157/200
SRE= I 0232 Amitesh Joshi 155/200
»nelh
o . I 3267 Acharya Kirti Kumar 195/200
Qo [%2)
e =]
28 = 8 Il 3046 Sathish S 192/200
TRex M 3278 Ojha Manish Kumar 191/200
n-E€n
o I 0697 Ankita Saboo 180/200
2 I 0317 Bharat Ram Mehra 178/200
1= 11 0296 R. Padmanabhan 176/200
88
88
I 0500 Chatterjee Rana 170/200
S~ I 0574 Gadis Gitesh 168/200
c;:s 8 I 0634 Prashant Prakash Agate 165/200
N
~ I 0603 Sharma Astha Surendra 156/200
5 3 0245 Kapoor Vikram 155/200
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Il 0503 Majumdar Susanta 152/200

INSURANCE AND RISK MANAGEMENT EXAMINATION

The following candidates were awarded Certificate of Merit

Month & Rank Roll Name Marks obtained
Year Number
| 065 Visali Devi S 283/400
Il 076 Sachin Vishnu Kamat 279/400
November 11 010 Sandesh Mundra 278/400
2006
I 021 Agarwal Atul 275/400
May 2007 I 130 Gupta Daizy 275/400
Il 064 Geetali Rajesh Sinai 272/400
Talaulicar
11 153 Subbarayudu Ravi 265/400

INTERNATIONAL TRADE LAWS AND WORLD TRADE ORGANISATION
EXAMINATION

The following candidates were awarded Certificate of Merit

Month & Rank Roll Name Marks obtained
Year Number
May 2007 I 014 Jain Hitender 445/600
1] 018 Robin Subash Chandra 413/600
Shandilya
1] 013 Jain Rishabh 366/600
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(Ref. Para 4.4 of the Report)

Statistics of cases placed before the Council and the Disciplinary Committee

during the period from 1 *" April, 2006 to 31 %' March, 2007

Sl. Particulars No. of
No. cases
1. a) Number of complaint cases placed before the Council for its prima facie 235
opinion.
b)  Number of cases considered by the Council under Section 21 for its prima | 48
facie opinion as to whether the case warranted reference to Disciplinary
Committee or not.
c) Out of the above, number of cases referred by the Council to Disciplinary | 17
Committee for enquiry.
2. Number of cases concluded by the Disciplinary Committee during the above 95
period (out of the total pending cases with the Committee for enquiry).
3. Number of reports of Disciplinary Committee considered by the Council 80
(including reports of those cases, which were heard during the earlier years).
4, Out of the above”
a) Number of cases in which Respondents have been found guilty under the | 18
First Schedule for affording an opportunity of hearing before the Council
before passing an order under Section 21(4) of the Chartered Accountants
Act, 1949.
b) Number of cases in which Respondents have been found guilty under the | 09
Second Schedule and/or other misconduct to be referred to High Courts
under Section 21(5) of the Chartered Accountants Act, 1949.
c) Number of cases in which Respondents have been found guilty under the | 02
First Schedule and the Second Schedule/other misconduct.
d) Number of cases referred back to the Disciplinary Committee for further Nil
enquiry.
e) Number of cases in which Respondents have been found not guilty of any 51
misconduct.
5. Number of cases in which Orders passed under Section 21(4) in respect of the | 18
Respondents who were found guilty under the First Schedule.
6. Number of cases disposed of by the High Court under Section 21(6). 8
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(Ref. Para 5 of the Annual Report)

Resume of the Important activities of certain Non - Standing Committees

Given below is the resume of the important activities of the Non -Standing Committees of the
Council upto mid-August, 2007.

1.

ACCOUNTING STANDARDS BOARD

New Releases

O

Release of Compendium of Accounting Standards (ASs) as on July 1, 2006, covering
ASs 1-29 and Accounting Standards Interpretations (ASIs) and Announcements on
accounting aspects issued up to that date along with CD

Revision of Accounting Standards Interpretation (ASI) 14, Disclosure of Revenue
from Sales Transactions (Re.: AS 9,Revenue Recognitior)

Issuance of Guidance Note on Recognition of Revenue by Real Estate Developers
ASB Guidance on Implementing AS 15,Employee Benefits(revised 2005)
Announcements issued in respect of the following:

- Deferment of Applicability of Announcement on “Accounting for exchange
differences arising on a forward exchange contract entered into to hedge the
foreign currency risk of a firm commitment or a highly probable forecast
transaction’

- Deferment of Applicability of Accounting Standard (AS) 15, Employee Benefits
(revised 2005)

Exposu re Drafts Issued:

O

Proposed Accounting Standard (AS) 30, Financial Instruments: Recognition and
Measurement

Proposed Accounting Standard (AS) 31 Financial Instruments: Presentation

Consequent to above proposed Accounting Standards, Exposure Drafts of theLimited
Revisions to the following Accounting Standards have been issued:

- Accounting Standard (AS) 2 (revised 1999), Valuation of Inventories

- Accounting Standard (AS) 11 (revised 2003), The Effects of Changes in
Foreign Exchange Rates

- Accounting Standard (AS) 21 (issued 2001), Consolidated Financial
Statements and Accounting for Investments in Subsidiaries in Separate
Financial Statements

- Accounting Standard (AS) 23 (issued 2001), Accounting for Investments in
Associates

- Accounting Standard (AS) 26 (issued2002), Intangible Assets

- Accounting Standard (AS) 27 (issued 2002), Financial Reporting of Interests in
Joint Ventures

- Accounting Standard (AS) 28 (issued 2002), Impairment of Assets
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O

- Accounting Standard (AS) 29 (issued 2003), Provisions, Contingent Liabilties

and Contingent Assets

Revised Accounting Standard (AS ) 12, Accounting for Government Grants and
Disclosure of Government Assistance

Submission of comments on the following documents issued by the International
Accounting Standards Board (IASB):

O Exposure Draft of proposed IFRS on Operating Segments

O Discussion paper on Management Commentary

O Exposure Draft of proposed amendments to IAS 32, Financial Instruments;
Presentation

O Exposure Draft of proposed amendments to IAS 1, Presentation of Financial
Statements

O Proposed amendments to IAS 23, Borrowing Costs

O Exposure Draft of proposed amendments to IAS 24, Related Party Disclosures “State
Control Entities and Definition of a Related Party’

Submission of comments to the RBI on the draft revised Guidelines regarding

“Classification and Valuation of Investments-, by the RBI

Imminent Releases:

O

O
g
g

The revised Accounting Standard (AS) 10, Property, Plant and Equipment
Limited Revision to Accounting Standard (AS) 2, Valuation of Inventories
Limited Revision to Acounting Standard (AS) 15 (revised 2005), Employee Benefits

The revised Accounting Standard (AS) 12, Accounting for Government Grants and
Disclosure of Government Assistance

Drafts of new/revised Accounting Standards being finalised for public exposure:

g
O

Revised Accounting Standard (AS) 1, Presentation of Financial Statements

Revised Accounting Standard (AS) 5,Net Profit or Loss for the Period, Prior Period
Items and Changes in Accounting Policies

Consequent to above revised Accounting Standards, Limited Re&isions to the
following Accounting Standards are being proposed:

- Accounting Standard (AS) 3 (revised 1997), Cash Flow Statements
- Accounting Standard (AS) 17 (Issued 2000), Segment Reporting
- Accounting Standard (AS) 20 (Issued 2001), Earnings Per Share

- Acoounting Standard (AS) 23 (Issued 2001), Accounting for Investments in
Associates

- Accounting Standard (AS) 25 (Issued 2002), Interim Financial Reporting

0 Proposed Accounting Standard on Non-Current Assets Held for Sale and
Discontinued Operations(corresponding to IFRS 5)
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Drafts of new/revised Accounting Standards being finalised for circulation among
the Institute-s Council Members and specified outside bodies (limited exposure)

Proposed Accounting Standard on Financial Instruments: Disclosures
(corresponding to IFRS 7)

Limited Revision to Accounting Standard (AS) 29, Provisions, Contingent Liabilities
and Contingent Assets,

New Accounting Standards are under preparation

O 0o 0o o o

Share-based Payment (corresponding to IFRS 2)

Insurance Contracts (corresponding to IFRS 4)

Agriculture (corresponding to IAS 41)

Accounting and Reporting by Retirement Benefit Plans (corresponding to IAS 26)

Investment Property (corresponding to IAS 40)

Accounting Standards under revision

0

O
g
g

Accounting Standard (AS) 4, Events After the Balance Sheet Date
Accounting Standard (AS) 9, Revenue Recognition
Accounting Standard (AS) 14, Accounting for Amalgamations

Accounting Standard (AS) 22, Taxes on Income

Other project under progress

g
O

2.

2.1

Revision of “"Guidance Note on Terms Used in the Financial $ttements’

Constitution of Task Force for preparation of a paper on accounting for entities
subject to tariff fixation such as electricity companies, to be considered by the
National Standards Setters.

Revision of Third Schedule to Banking Regulations Act,1949
Preparation of Background Material on various Accounting Standards

Preparation of comments on Exposure Draft of a Proposed IFRS for Small and
Medium Sized Entities (SMES)

Preparation of comments on Exposure Draft of proposed amendments to IAS 24,
Relted Party Disclosures, “State Control Entities and Definition of a Related Party”

COMMITTEE ON ACCOUNTING STANDARDS FOR LOCAL BODIES
New Release

Preface to the Accounting Standards for Local Bodies
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2.2 Drafts of Pronouncements being prepared for th eir public exposure:
O Framework for the Preparation and Presentation of Financial Reports by Local
Bodies

2.3 Drafts of pronouncements being prepared for circulation among the
Institute-s Council Members and specified outside bodies :

0 Borrowing Costs
0O Presentation of Financial Statements

2.4 Subjects on which Accounting Standards for Local Bodies are under
preparation

Cash Flow Statements

Events After the Reporting Date

Accounting Policies, Changes in Accounting Estimates and Errors

Revenue from Exchange Transactions

Revenue from Non-Exchange Transactions

Construction Contracts

Property, Plant and Equipment

Segment Reporting

Accounting for Grants

Inventories

O Oooo0oooogogooo .o

Provisions, Contingent Liabilities and Contingent Assets

2.5 Other project under progress

O Booklet highlighting the benefits of accrual accounting in Local Bodies

3. AUDITING AND ASSURANCE STANDARDS BOARD

Some Important Projects under Progress

0 SA 580 "Written Representations”

0 Guidance Note on Audit of Not-for-Profit Organisations

O Brochure on Audit of Financial Statements

0 Guidance note on Audit of Non-banking Finance Companies

0 Guidance Note on E Commerce Effect on Audit of Financial Statements

O Practitioner’'s Guide for Audit of Small Entities

0 Guidance Note on Audit of Companies in Telecom Sector

0 Guidance Note on Application of AAS 33 to Engagements Covered under
SEBI/RBI Regulations

O Guidance Note on Audit of Inter-bank Confirmation Procedures

0 XBRL: Understanding the Fundamentals

O Study on Basel Il and Risk-based Supervision

0 Guidance Note on Audit of Banks (2008 edition)

0 Guidance Note corresponding to ISA 720, "Other Information in the Document

Containing Audited Financial Statements”
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Implementation Guidance on Standard on Quality Control (SQC) 1
Implementation Guidance for Standard on Auditing (SA) 315, " Identifying and
Assessing the Risks of Material Misstatement through Understanding the Entity
and its Environment”

Implementation Guidance for Standard on Auditing (SA) 330, 'The Auditor’s
Response to Assessed Risks”

Auditing and Assurance Standards-Reference Material for Training Programmes

Exposure Drafts issued by the IAASB on which comments have been sent

O

Ooooo

Oooood

by the AASB.

ISA 250 (Redrafted), The Auditor's Responsibilities Relating to Laws and
Regulations in an Audit of Financial Statements

ISA 550 (Revised and Redrafted), Related Parties

ISA 570 (Redrafted), Going Concern

ISA 580 (Revised and Redrafted), Written Representations

ISA 540 (Revised and Redrafted), Auditing Accounting Estimates, Including Fair
Value Accounting Estimates, and Related Disclosues

ISA 230 (Redrafted), Audit Documentation

ISA 560 (Redrafted), Subsequent Events

ISA 610 (Redrafted), The Auditor's Consideration of the Internal Audit Function
ISA 720 (Redrafted), The Auditor’'s Responsibility in Relation to Other Information
in Documents Containing Audited Financial Statements

Reconciliation of the International Standards on Quality Control, Auditing,
Review, Other Assurance and Related Services, issued by the International
Federation of Accountants with the Auditing and Assurance Sta ndards, issued by
ICAI (as on August 18, 2007)

(A)

() Number of International Standards on Quality
Control issued by the International Auditing and
Assurance Standards Board (IAASB) of the 1
International Federation of Accountants

(I) Number of Interna tional Engagement Standards
issued by the International Auditing and Assurance
Standards Board (IAASB) of the International 38
Federation of Accountants

Total

(B)

Auditing and Assurance Standards (AASs) and other
authoritative documents issued by the Institute of
Chartered Accountants of India
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() International Standards corresponding to which
draft Standard has been approved by the Council of
ICAI and likely to be issued shortly

1. ISQC 1, Quality control for Firms that Perform
Audits and Reviews of Historical Financial
Information, and Other Assurance and Related
Services Engagements

(I Number of Indian auditing standards issued by
ICAl {Standards issued are 35 but since two
Standards cover one ISA, therefore, one Standard is
reduced from the total Standards issued, i.e., 35-1}

34

(1N International Standards corresponding to which
the drafts of Auditing Standards are under
consideration of the AASB

1. ISA 315, Understanding the Entity and Its
Environment and Assessing the Risks of Méerial
Misstatement

2. ISA 330, The Auditor's Procedures in Responseg
to Risks of Material Misstatements

3. ISA 540, Auditing Accounting Estimates,
Including Fair Value Accounting Estimates, and
Related Disclosures

03

(IV) International Standards corresponding to which
the drafts of Guidance Note are under consideration
of the AASB

1. ISA 720, Other Information in Documents
Containing Audited Financial Statements

01

(V) International Standards yet to be considered by
the Auditing and Assurance Standards Board d ICAI

1. ISA 701, Modifications to the Independent
Auditor’s Report

2. ISA 800, The Auditor’'s Report on Special Purpose
Audit Engagements

3. ISRE 2410, Review of Interim Financial
Information Performed by the Independent Auditor of
the Entity

4. ISAE 300, Assurance Engagements Other than
Audits or Reviews of Historical Financial Information

04

(VI) AAS corresponding to which no International
Standard has been issued

1. AAS 12, Responsibility of Joint Auditors

(01)
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